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$57,&/(�,
7+(�&2817<�$1'�,76�*29(510(17

6HFWLRQ� ������ ,QFRUSRUDWLRQ� 7KH� SHRSOH� RI� WKH� &RXQW\� RI� .DXD¶L� DUH� DQG� VKDOO�
FRQWLQXH�WR�EH�D�ERG\�SROLWLF�DQG�FRUSRUDWH�LQ�SHUSHWXLW\�XQGHU�WKH�QDPH�RI�´&RXQW\�RI�
.DXD¶Lµ��UHIHUUHG�WR�KHUHLQDIWHU�DV�WKH�´FRXQW\µ�

6HFWLRQ� ������ *HRJUDSKLFDO� /LPLWV� 7KH� LVODQGV� RI� .DXD¶L� DQG� 1L¶LKDX� DQG� DOO�
RWKHU�LVODQGV�O\LQJ�ZLWKLQ�WKUHH�QDXWLFDO�PLOHV�RII�WKH�VKRUH�WKHUHRI��DQG�WKH�ZDWHUV�
DGMDFHQW�WKHUHWR��VKDOO�FRQVWLWXWH�WKH�&RXQW\�RI�.DXD¶L ZLWK�LWV�FRXQW\�VHDW�DW�/ūKX¶H��

6HFWLRQ�������&RXQW\�(OHFWLRQV�

$��1RQSDUWLVDQ� HOHFWLRQV�� �&RXQW\�HOHFWLRQV� VKDOO� EH� FRQGXFWHG� LQ�DFFRUGDQFH�
ZLWK�WKH�VWDWH�HOHFWLRQ�ODZV�LQVRIDU�DV�DSSOLFDEOH��EXW�DOO�HOHFWLYH�FRXQW\�RIILFHUV�VKDOO�
EH�HOHFWHG�E\�QRQSDUWLVDQ�HOHFWLRQV���$PHQGHG �����

%��2IILFHV�RI�WKH�PD\RU�DQG�SURVHFXWLQJ�DWWRUQH\�

���)RU� WKH�RIILFHV�RI�PD\RU�DQG�SURVHFXWLQJ�DWWRUQH\�� WKH�QDPHV�RI� WKH�
WZR� FDQGLGDWHV� UHFHLYLQJ� WKH�KLJKHVW�QXPEHU� RI� YRWHV� IRU� WKHVH�RIILFHV� LQ� WKH�
SULPDU\�HOHFWLRQ�VKDOO EH�SODFHG�RQ�WKH�EDOORW�IRU�WKH�JHQHUDO�HOHFWLRQ��+RZHYHU��
LI� WKHUH� LV�RQO\�RQH�FDQGLGDWH� IRU�HDFK�RI�VDLG�RIILFHV��VXFK�FDQGLGDWH�VKDOO�EH�
HOHFWHG�LQ�WKH�SULPDU\�HOHFWLRQ���$PHQGHG������

���$W�WKH�JHQHUDO�HOHFWLRQ��WKH�FDQGLGDWHV�UHFHLYLQJ�WKH�KLJKHVW�QXPEHU�
RI�YRWHV�IRU�PD\RU�DQG�SURVHFXWLQJ�DWWRUQH\�VKDOO�EH�HOHFWHG���$PHQGHG������

��� 7LH� YRWHV�� � ,Q� WKH� HYHQW� RI� D� WLH� YRWH� IRU� PD\RU� DQG� SURVHFXWLQJ�
DWWRUQH\�LQ�WKH�SULPDU\�RU�JHQHUDO�HOHFWLRQ��WKH�ZLQQHU�VKDOO�EH�GHWHUPLQHG�E\�
D�PHWKRG�RI�FKDQFH�DV�GHWHUPLQHG�E\�WKH�FRXQW\�FOHUN���$PHQGHG������

&��2IILFH�RI�DW�ODUJH�FRXQFLOPHPEHUV�

��� )RU� DW�ODUJH� FRXQFLO� RIILFHV�� WZR� FDQGLGDWHV� IRU� HDFK� YDFDQW� DW�ODUJH�
FRXQFLO� RIILFH� UHFHLYLQJ� WKH� KLJKHVW� QXPEHU� RI� YRWHV� LQ� WKH� SULPDU\� HOHFWLRQ�
VKDOO�EH�SODFHG�RQ�WKH�EDOORW�IRU�WKH�JHQHUDO�HOHFWLRQ���$PHQGHG������

���$W�WKH�JHQHUDO�HOHFWLRQ��WKH�FDQGLGDWHV�UHFHLYLQJ�WKH�KLJKHVW�QXPEHU�
RI�YRWHV�IRU�HDFK�YDFDQW�DW�ODUJH�FRXQFLO�RIILFH�VKDOO�EH�HOHFWHG���$PHQGHG������

��� �7LH�YRWHV�� �,Q�WKH�HYHQW�RI�D�WLH�YRWH�IRU WKH�ODVW�UHPDLQLQJ�DW�ODUJH�
FRXQFLO� RIILFH� LQ� WKH� SULPDU\� HOHFWLRQ�� WKH� FDQGLGDWHV� UHFHLYLQJ� WKH� VDPH�
QXPEHU� RI� YRWHV� VKDOO� EH� SODFHG� RQ� WKH� EDOORW� IRU� WKH� JHQHUDO� HOHFWLRQ��
�$PHQGHG������

,Q� WKH�HYHQW� RI�D� WLH�YRWH� IRU� WKH� ODVW� UHPDLQLQJ�DW�ODUJH�FRXQFLO�RIILFH� LQ� WKH�
JHQHUDO�HOHFWLRQ��WKH�ZLQQHU�VKDOO�EH�GHWHUPLQHG�E\�D�PHWKRG�RI�FKDQFH�DV�GHWHUPLQHG�
E\�WKH�FRXQW\�FOHUN���$PHQGHG������
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$57,&/(�,,
32:(56�2)�7+(�&2817<

6HFWLRQ�������3RZHUV� 7R�SURPRWH�WKH�JHQHUDO�ZHOIDUH�DQG�WKH�VDIHW\��KHDOWK��SHDFH��
JRRG� RUGHU�� FRPIRUW�� DQG�PRUDOV� RI� LWV� LQKDELWDQWV�� WKH� FRXQW\� VKDOO� KDYH� DQG�PD\�
H[HUFLVH� DOO� SRZHUV� QHFHVVDU\� IRU� ORFDO� VHOI�JRYHUQPHQW�� DQG� DQ\� DGGLWLRQDO� SRZHUV�
DQG�DXWKRULW\��ZKLFK�PD\�KHUHDIWHU�EH�JUDQWHG�WR� LW��H[FHSW�DV�UHVWULFWHG�E\�ODZV�RI�
WKLV VWDWH���7KH�HQXPHUDWLRQ�RI�H[SUHVV�SRZHUV�LQ�WKLV�FKDUWHU�VKDOO�QRW�EH�GHHPHG�WR�
EH� H[FOXVLYH�� � ,Q� DGGLWLRQ� WR� WKH� H[SUHVV� SRZHUV� HQXPHUDWHG� KHUHLQ� RU� LPSOLHG�
WKHUHE\�� LW� LV� LQWHQGHG� WKDW� WKH� FRXQW\� VKDOO� KDYH� DQG� PD\� H[HUFLVH� DOO� SRZHUV� LW�
ZRXOG�EH�FRPSHWHQW�IRU�WKLV�FKDUWHU�WR�HQXPHUDWH�H[SUHVVO\�

6HFWLRQ�������([HUFLVH�RI�3RZHUV� $OO�SRZHUV�RI� WKH�FRXQW\�VKDOO�EH�FDUULHG�LQWR�
H[HFXWLRQ� DV� SURYLGHG� E\� WKLV� FKDUWHU�� RU�� LI� WKH� FKDUWHU� PDNHV� QR� SURYLVLRQ�� DV�
SURYLGHG�E\�RUGLQDQFH�RI�WKH�FRXQW\�FRXQFLO�

$57,&/(�,,,
&2817<�&281&,/

6HFWLRQ� ������ /HJLVODWLYH� 3RZHU� 7KH� OHJLVODWLYH� SRZHU� RI� WKH� FRXQW\� VKDOO� EH�
YHVWHG� LQ�DQG�H[HUFLVHG�E\� WKH�FRXQW\�FRXQFLO�� H[FHSW�DV�RWKHUZLVH�SURYLGHG�E\� WKLV�
FKDUWHU�

6HFWLRQ� ������ &RPSRVLWLRQ� 7KHUH� VKDOO� EH� D� FRXQFLO� RI VHYHQ� PHPEHUV� HOHFWHG�
DW�ODUJH�

6HFWLRQ�������7HUPV� 7KH� WHUPV�RI�RIILFH�RI� FRXQFLOPHPEHUV�VKDOO�EH� IRU� WZR�\HDUV�
EHJLQQLQJ�DW�WZHOYH�R·FORFN�PHULGLDQ�RQ�WKH�ILUVW�ZRUNLQJ�GD\�RI�'HFHPEHU�IROORZLQJ�
WKHLU�HOHFWLRQ��1R�SHUVRQ�VKDOO�EH�HOHFWHG�WR�WKH�RIILFH RI�FRXQFLOPHPEHU�IRU�PRUH�WKDQ�
IRXU�FRQVHFXWLYH�WZR�\HDU�WHUPV���$PHQGHG������������������

6HFWLRQ�������4XDOLILFDWLRQV�

$��7R�EH�HOLJLEOH�IRU�WKH�FRXQFLO��D�SHUVRQ�PXVW�EH�D�FLWL]HQ�RI�WKH�8QLWHG�6WDWHV�
DQG� PXVW� KDYH� EHHQ� D� GXO\� TXDOLILHG� HOHFWRU� RI� WKH� FRXQW\� IRU� DW� OHDVW� WZR� \HDUV�
LPPHGLDWHO\�SUHFHGLQJ�VXFK�SHUVRQ·V�HOHFWLRQ�RU�DSSRLQWPHQW�

%��$Q\�FRXQFLOPHPEHU�ZKR�UHPRYHV�VDLG�FRXQFLOPHPEHU·V�UHVLGHQFH�IURP�WKH�
FRXQW\�RU�LV�FRQYLFWHG�RI�D�IHORQ\�VKDOO�LPPHGLDWHO\�IRUIHLW�WKH�RIILFH�

&��7KH�FRXQFLO�VKDOO�EH�WKH� MXGJH�RI�WKH�TXDOLILFDWLRQV�RI� LWV�PHPEHUV�DQG�IRU�
WKDW�SXUSRVH�VKDOO�KDYH�SRZHU�WR�VXESRHQD�ZLWQHVVHV��WDNH�WHVWLPRQ\�DQG�UHTXLUH�WKH�
SURGXFWLRQ� RI� UHFRUGV�� �'HFLVLRQV�PDGH�E\� WKH� FRXQFLO� LQ� WKH�H[HUFLVH� RI� WKH�SRZHUV�
JUDQWHG�LQ�WKLV�VXEVHFWLRQ�VKDOO�EH�VXEMHFW�WR�UHYLHZ�E\�WKH�)LIWK�&LUFXLW�&RXUW�RI�WKH�
6WDWH�RI�+DZDL¶L�
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6HFWLRQ�������9DFDQF\�LQ�2IILFH� ,Q�WKH�HYHQW�D�YDFDQF\�RFFXUV�LQ�WKH�FRXQFLO��WKH�
UHPDLQLQJ� PHPEHUV� RI� WKH� FRXQFLO� VKDOO� DSSRLQW� D� VXFFHVVRU� ZLWK� WKH� UHTXLUHG�
TXDOLILFDWLRQV�WR�ILOO�WKH�YDFDQF\�IRU�WKH�XQH[SLUHG�WHUP��,I�WKH�FRXQFLO�LV�XQDEOH�WR�ILOO�
D� YDFDQF\� ZLWKLQ� WKLUW\� GD\V� DIWHU� LWV� RFFXUUHQFH�� WKH� PD\RU� VKDOO� PDNH� WKH�
DSSRLQWPHQW� WR� VXFK� YDFDQF\�� � 7KH� IRUHJRLQJ� SURYLVLRQV� VKDOO� DSSO\� LQ� WKH� HYHQW� D�
SHUVRQ�HOHFWHG�DV�FRXQFLOPHPEHU�GLHV�EHIRUH�WDNLQJ�RIILFH��SURYLGHG��KRZHYHU��WKDW�WKH�
YDFDQF\� VKDOO� EH� ILOOHG� E\� WKH� QHZO\� HOHFWHG� FRXQFLO� ZLWKLQ� WKLUW\� GD\V� DIWHU� WKH�
EHJLQQLQJ�RI�WKH�QHZ�WHUP�

6HFWLRQ������&RPSHQVDWLRQ� 7KH�VDODU\�RI�HDFK�FRXQFLOPHPEHU�VKDOO�EH�HVWDEOLVKHG�
LQ� DFFRUGDQFH� ZLWK� WKH� SURYLVLRQV� RI� DUWLFOH� ;;,;� RI� WKLV� FKDUWHU�� �$PHQGHG� �����
�����

6HFWLRQ�������2UJDQL]DWLRQ�RI�&RXQFLO��2IILFHUV��5XOHV��(PSOR\HHV�

$��7KH�FRXQFLO�VKDOO�PHHW�LQ�WKH�FRXQFLO�URRP�DW�WKH�FRXQW\�EXLOGLQJ�RU�LQ�WKH�
.DXD¶L� :DU� 0HPRULDO� &RQYHQWLRQ� +DOO� IRU� LWV� RUJDQL]DWLRQ� SURPSWO\� DIWHU� LWV�
LQDXJXUDWLRQ� DQG� VZHDULQJ�LQ� FHUHPRQ\� DW� ZKLFK� WLPH� LW� VKDOO� HOHFW� RQH� RI� LWV�
PHPEHUV�DV�FKDLU�DQG�SUHVLGLQJ�RIILFHU�RI�WKH�FRXQFLO��8QWLO�VXFK�WLPH�DV�WKH�FKDLU�LV�
HOHFWHG�� WKH� PD\RU� VKDOO� SUHVLGH� DW� WKH� FRXQFLO� PHHWLQJV�� SURYLGHG� WKDW� WKH�PD\RU�
VKDOO�QRW�KDYH�D�YRWH�� �7KH�FRXQFLO�VKDOO�DOVR�HOHFW�RQH�RI� LWV�PHPEHUV�DV�YLFH�FKDLU�
ZKR�VKDOO�DFW�DV�WKH�SUHVLGLQJ�RIILFHU�LQ�WKH�HYHQW�RI�WKH�FKDLU·V�DEVHQFH���7KH�FRXQFLO�
VKDOO� DSSRLQW� D� SUHVLGLQJ� RIILFHU� SUR� WHPSRUH� IURP� LWV�PHPEHUV� LQ� WKH� HYHQW� RI� WKH�
DEVHQFH�RI�ERWK�WKH�FKDLU�DQG�YLFH�FKDLU��$�PDMRULW\�RI�WKH�HQWLUH�PHPEHUVKLS�RI�WKH�
FRXQFLO�VKDOO�FRQVWLWXWH�D�TXRUXP�DQG��H[FHSW�DV�RWKHUZLVH�SURYLGHG��WKH�DIILUPDWLYH�
YRWH� RI� D�PDMRULW\� RI� WKH� HQWLUH�PHPEHUVKLS� VKDOO� EH� QHFHVVDU\� WR� WDNH� DQ\�DFWLRQ��
�$PHQGHG������

%�� 7KH� FRXQFLO� VKDOO� DGRSW� VXFK� UXOHV� DV� LW� PD\� GHHP� QHFHVVDU\� IRU� WKH�
RUJDQL]DWLRQ�RI�FRPPLWWHHV�DQG�WKH�WUDQVDFWLRQ�RI�LWV�EXVLQHVV�

&��7KH�FRXQFLO�VKDOO�NHHS�D�MRXUQDO�RI�LWV�SURFHHGLQJV�

'��7KH�FRXQFLO�PD\��XSRQ�DQ�DIILUPDWLYH�YRWH�RI�DW�OHDVW�WZR�WKLUGV�RI�LWV�HQWLUH�
PHPEHUVKLS�� VXVSHQG� ZLWKRXW� SD\� IRU� QRW� PRUH� WKDQ� RQH� PRQWK� DQ\� PHPEHU� IRU�
GLVRUGHUO\� RU� FRQWHPSWXRXV� EHKDYLRU� LQ� LWV� SUHVHQFH�� 7KH� SUHVLGLQJ� RIILFHU� RU� WKH�
FRXQFLO E\� D�PDMRULW\� YRWH�PD\� H[SHO� DQ\� RWKHU� SHUVRQ�ZKR� LV� JXLOW\� RI� GLVRUGHUO\��
FRQWHPSWXRXV��RU�LPSURSHU�FRQGXFW�DW�DQ\�PHHWLQJ�

(��7KH�FRXQFLO�VKDOO�PHHW�UHJXODUO\�DW�OHDVW�WZLFH�LQ�HYHU\�PRQWK�DW�VXFK�WLPHV�
DV�WKH�FRXQFLO�PD\�SUHVFULEH�E\�UXOH��6SHFLDO�PHHWLQJV�PD\�EH�KHOG�RQ�WKH�FDOO�RI�WKH�
PD\RU�� FKDLU� RU� E\� ILYH� RU� PRUH� PHPEHUV�� � $OO� FRXQFLO� DQG� FRXQFLO� FRPPLWWHH�
PHHWLQJV� VKDOO� EH� RSHQ� WR� WKH� SXEOLF� H[FHSW� DV� SURYLGHG� IRU� LQ� FKDSWHU� ����+DZDL¶L�
5HYLVHG�6WDWXWHV���$PHQGHG������
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)�� &RXQFLO� 6WDII�� � 7KH� FRXQFLO� PD\� DSSRLQW� WKH� QHFHVVDU\� SHUVRQQHO� IRU� WKH�
WUDQVDFWLRQ�RI�LWV�EXVLQHVV��DQG�VXFK�DSSRLQWPHQWV�VKDOO�EH�VXEMHFW�WR�WKH�FLYLO�VHUYLFH�
DQG�FODVVLILFDWLRQ�UHTXLUHPHQWV��7KH�FKDLU�RI�WKH�FRXQFLO�VKDOO�EH�WKH�DGPLQLVWUDWLYH�
RIILFHU�RI�WKH�VWDII�HPSOR\HHV���$PHQGHG������

6HFWLRQ�������0D\RU�0D\�$SSHDU�%HIRUH�&RXQFLO� 7KH�PD\RU�PD\�SURSRVH� LQ�
ZULWLQJ�DQ\�PRWLRQ��UHVROXWLRQ��RU�RUGLQDQFH��RU�DPHQGPHQWV�WKHUHWR��EXW�VKDOO�KDYH�
QR�ULJKW�WR�YRWH�WKHUHRQ�

6HFWLRQ� ������ (PLQHQW� 'RPDLQ� 7KH� FRXQFLO� VKDOO� E\� UHVROXWLRQ� GHWHUPLQH� DQG�
GHFODUH�WKH�QHFHVVLW\�RI�WDNLQJ�SURSHUW\�IRU�SXEOLF�SXUSRVHV��GHVFULELQJ�WKH�SURSHUW\�
DQG�VWDWLQJ�WKH�XVHV�WR�ZKLFK�LW�VKDOO�EH�GHYRWHG�

6HFWLRQ�������$QQXDO�%XGJHW�DQG�&DSLWDO�3URJUDP� 7KH�FRXQFLO�VKDOO�HQDFW�DQ�
DQQXDO� EXGJHW� RUGLQDQFH�� ZKLFK� VKDOO� LQFOXGH� ERWK� WKH� RSHUDWLRQDO� DQG� FDSLWDO�
H[SHQGLWXUHV�IRU�WKH�ILVFDO�\HDU�DQG�WKH�PHWKRG�RI�ILQDQFLQJ�VDPH��7KH�FRXQFLO�VKDOO�
SURYLGH�VXIILFLHQW�UHYHQXHV�WR�DVVXUH�D�EDODQFHG�EXGJHW�

6HFWLRQ�������$GRSWLRQ�RI�3D\�3ODQ� 7KH� FRXQFLO� E\� RUGLQDQFH� VKDOO� DSSURSULDWH�
WKH� VDODULHV� RI� DOO� RIILFHUV� DQG� HPSOR\HHV� ZKR� DUH� H[HPSW� IURP� FLYLO� VHUYLFH� LQ�
DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�VHFWLRQ�����(�DQG�DUWLFOH�;;,;�RI�WKLV�FKDUWHU��$OO�
RWKHU� RIILFHUV� DQG� HPSOR\HHV� VKDOO� EH� FODVVLILHG� DQG� SDLG� LQ� DFFRUGDQFH� ZLWK� ODZ��
�$PHQGHG �����������������

6HFWLRQ�������$XGLW���

$��)LQDQFLDO�DXGLW��$W�OHDVW�RQFH�HYHU\�WZR�\HDUV�DQG�DW�DQ\�RWKHU�WLPH�DV�PD\�
EH�GHHPHG�QHFHVVDU\��WKH�FRXQFLO�VKDOO�FDXVH�DQ�LQGHSHQGHQW�DXGLW�RI�DOO�FRXQW\�IXQGV�
DQG�DFFRXQWV� WR�EH�PDGH�E\�D� FHUWLILHG�SXEOLF�DFFRXQWDQW� RU� ILUP�RI� FHUWLILHG�SXEOLF�
DFFRXQWDQWV��7KH�VFRSH�RI�WKH�DXGLW�VKDOO�EH�LQ�DFFRUGDQFH�ZLWK�WKH�WHUPV�RI�D�ZULWWHQ�
FRQWUDFW�WR�EH�VLJQHG�E\�WKH�FKDLU�ZKLFK�VKDOO�SURYLGH�IRU�WKH�FRPSOHWLRQ�RI�WKH�DXGLW�
ZLWKLQ�D�UHDVRQDEOH�WLPH��,I�WKH�VWDWH�PDNHV�VXFK�DQ�DXGLW��WKH�FRXQFLO�PD\�DFFHSW�LW�
DV�VDWLVI\LQJ�WKH�UHTXLUHPHQWV�RI� WKLV�VHFWLRQ��7KH�DXGLW�VKDOO�EH�D�PDWWHU�RI�SXEOLF�
UHFRUG�

%��3HUIRUPDQFH�DXGLW��7R�HQVXUH�DQG�GHWHUPLQH�ZKHWKHU�JRYHUQPHQW�VHUYLFHV�
DUH�EHLQJ�HIILFLHQWO\��HIIHFWLYHO\��DQG�HFRQRPLFDOO\�GHOLYHUHG��WKH�FRXQFLO�PD\�DW�DQ\�
WLPH� SURYLGH� IRU� D� SHUIRUPDQFH� DXGLW� RI� DQ\� RU� DOO� RI� WKH� RIILFHV�� DJHQFLHV��
GHSDUWPHQWV�� SURJUDPV�� DQG� RSHUDWLRQV� IRU� ZKLFK� WKH� FRXQW\� LV� UHVSRQVLEOH�� 7KH�
FRXQFLO�PD\�H[HUFLVH�LWV�DXWKRULW\�WR�FRQGXFW�SHUIRUPDQFH�DXGLWV�WKURXJK�WKH�KLULQJ�RI�
D� TXDOLILHG� LQ�KRXVH� DXGLWRU�� WKURXJK� WKH� KLULQJ� RI� D� TXDOLILHG� FRQWUDFW� DXGLWRU�� RU�
ERWK��7KH�VFRSH�RI�WKH�DXGLW�VKDOO�EH�LQ�DFFRUGDQFH�ZLWK�WKH�WHUPV�RI�DQ�DVVLJQPHQW�
UHIHUUHG�WR�WKH�RIILFH�RI�WKH FRXQW\�FOHUN�E\�WKH�FRXQW\�FRXQFLO�RU�D�ZULWWHQ�FRQWUDFW�WR�
EH�DSSURYHG�E\�WKH�FRXQFLO�DQG�VLJQHG�E\�WKH�SUHVLGLQJ�RIILFHU�RI�WKH�FRXQFLO��EXW�PD\�
LQFOXGH�WKH�IROORZLQJ�DFWLYLWLHV�
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����([DPLQDWLRQ�DQG�WHVWLQJ�RI�FRXQW\�RIILFHV·��DJHQFLHV·��SURJUDPV·��DQG�
GHSDUWPHQWV·� LPSOHPHQWDWLRQ� SURFHVVHV� WR� GHWHUPLQH� ZKHWKHU� WKH� ODZV��
SROLFLHV��DQG�SURJUDPV�RI�WKH�FRXQW\�DUH�EHLQJ�FDUULHG�RXW�LQ�WKH�PRVW�HIIHFWLYH��
HIILFLHQW��DQG�HFRQRPLFDO�PDQQHU�

���� ([DPLQDWLRQ� DQG� WHVWLQJ� RI� WKH� LQWHUQDO� FRQWURO� V\VWHPV� RI� RIILFHV��
DJHQFLHV��SURJUDPV��RSHUDWLRQV��DQG�GHSDUWPHQWV�WR�HQVXUH�WKDW�VXFK�V\VWHPV�
DUH�SURSHUO\�GHVLJQHG�WR�VDIHJXDUG�SXEOLF�DVVHWV�DJDLQVW�ORVV�IURP�ZDVWH��IUDXG��
HUURU��WR�SURPRWH�HIILFLHQW�RSHUDWLRQV��DQG�WR�HQFRXUDJH�DGKHUHQFH�WR�SUHVFULEHG�
PDQDJHPHQW�SROLFLHV�

6DLG� DVVLJQPHQW� RU� FRQWUDFW� VKDOO� HQFRXUDJH� UHFRPPHQGDWLRQV� IRU� FKDQJHV� LQ� WKH�
RUJDQL]DWLRQ��PDQDJHPHQW��DQG�SURFHVVHV�ZKLFK�ZLOO�SURGXFH�JUHDWHU�HIILFLHQF\�DQG�
HIIHFWLYHQHVV� LQ�PHHWLQJ� WKH�REMHFWLYHV�RI� WKH�SURJUDPV�RU�RSHUDWLRQV�FDUULHG�RXW�E\�
WKH� UHVSHFWLYH� FRXQW\� DJHQFLHV�� GHSDUWPHQWV�� RIILFHV�� SURJUDPV�� DQG� RSHUDWLRQV DQG�
VKDOO�SURYLGH�IRU�WKH�FRPSOHWLRQ�RI�WKH�DXGLW�ZLWKLQ�RQH�FDOHQGDU�\HDU��$�FRS\�RI�WKH�
DXGLW� UHSRUW� VKDOO� EH� ILOHG� ZLWK� WKH� FRXQW\� FOHUN� DQG� VKDOO� EH� SXEOLF� UHFRUG��
�$PHQGHG �����

6HFWLRQ�������&UHDWLRQ�RI�*HQHUDO�'HEW�

$��7KH�FRXQFLO�E\�WKH�DIILUPDWLYH�YRWH�RI�DW�OHDVW�ILYH�PHPEHUV�PD\�DXWKRUL]H�
WKH�LVVXDQFH�RI�JHQHUDO�REOLJDWLRQ�ERQGV�LQ�DFFRUGDQFH�ZLWK�WKH�&RQVWLWXWLRQ�DQG�ODZV�
RI�WKH�6WDWH�RI�+DZDL¶L��

%��(DFK�ERQG�DXWKRUL]DWLRQ�VKDOO�VSHFLI\�WKH�SXUSRVH�IRU�ZKLFK�PRQH\V�DUH�WR�
EH�ERUURZHG�DQG�WKH�PD[LPXP�DPRXQW�RI�ERQGV�WR�EH�LVVXHG�IRU�WKDW�SXUSRVH�

&��1RWZLWKVWDQGLQJ�DQ\� OLPLWDWLRQ�FRQWDLQHG� LQ�WKLV�FKDUWHU��WKH�FRXQFLO�PD\�
DFFHSW�DQG�UHFHLYH�SDUWLFLSDWLQJ�RU�QRQSDUWLFLSDWLQJ�IHGHUDO�DQG�VWDWH�ORDQV�IRU�SXEOLF�
LPSURYHPHQW�SURMHFWV� RU� RWKHU�SXUSRVHV�� WKH�DJJUHJDWH� RI�ZKLFK�� WRJHWKHU�ZLWK�DQ\�
ERQGHG� LQGHEWHGQHVV� RXWVWDQGLQJ�� VKDOO� QRW� DW� DQ\� WLPH� H[FHHG� WKH� WRWDO� ERQGHG�
LQGHEWHGQHVV�DXWKRUL]HG�E\�WKH�&RQVWLWXWLRQ�RI�WKH�6WDWH�RI�+DZDL¶L�

'��7KH�FRXQFLO�PD\�SURYLGH�IRU�WKH�UHIXQGLQJ�RI�JHQHUDO�REOLJDWLRQ�ERQGV�

6HFWLRQ�������&UHDWLRQ�RI�6SHFLDO�$VVHVVPHQW�'HEW� 7KH�FRXQFLO�PD\�DXWKRUL]H�
WKH�LVVXDQFH�RI�LPSURYHPHQW�ERQGV�WR�ILQDQFH�DVVHVVDEOH�SXEOLF�LPSURYHPHQWV�LQ�WKH�
PDQQHU�SURYLGHG�E\�ODZ�

6HFWLRQ� ������ 5HYHQXH� %RQG� ,QGHEWHGQHVV� 7KH� FRXQFLO� PD\� DXWKRUL]H� WKH�
LVVXDQFH� RI� UHYHQXH� ERQGV� IRU� WKH� SXUSRVH� RI� LQLWLDWLQJ�� FRQVWUXFWLQJ�� DFTXLULQJ��
H[WHQGLQJ�� UHSODFLQJ�� RU� RWKHUZLVH� LPSURYLQJ� DQ\� UHYHQXH�SURGXFLQJ� IDFLOLW\� DV�
SURYLGHG�E\�ODZ�
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6HFWLRQ�������7HPSRUDU\�%RUURZLQJ�

$��7KH�FRXQFLO�PD\�ERUURZ�PRQH\�LQ�DQ\�ILVFDO�\HDU�LQ�DQWLFLSDWLRQ�RI�UHYHQXHV�
WR� EH� GHULYHG� IURP� WD[HV� IRU� WKDW� \HDU�� DQG� IRU� DQ\� RI� WKH� SXUSRVHV� WR� ZKLFK� WKH�
UHYHQXHV�DUH�DSSURSULDWHG���1R�VXFK�ERUURZLQJ�VKDOO�EH�LQ�H[FHVV�RI����SHUFHQW�RI�WKH�
DPRXQW�RI�WKH�XQFROOHFWHG�WD[HV�RI�WKDW�\HDU�

%��:KHQ�DQ\�ZDUUDQWV�DUH�SUHVHQWHG�WR�WKH�FRXQW\�IRU�SD\PHQW��DQG�WKH�VDPH�
DUH�QRW�SDLG�IRU�ODFN�RI�IXQGV��WKH�GLUHFWRU�RI�ILQDQFH�VKDOO�LVVXH�D�ZDUUDQW�QRWH� HTXDO�
LQ�DPRXQW�WR�WKH�IDFH�YDOXH�RI�WKH�ZDUUDQW�RU�ZDUUDQWV�VR�SUHVHQWHG�IRU�SD\PHQW��7KH�
ZDUUDQW�QRWH�VKDOO�EH�LQ�D�IRUP�DQG�VKDOO�EH�GXH�DW�D�GDWH�SUHVFULEHG�E\�WKH�GLUHFWRU�
RI�ILQDQFH��,W�VKDOO�EHDU�LQWHUHVW�DW�WKH�ORZHVW�REWDLQDEOH�UDWH�� �7KH�QRWHV�VKDOO�EH�D�
ILUVW�FKDUJH�RQ�WKH�PRQH\V�RI�DQ\�IXQG�DJDLQVW�ZKLFK�WKH�ZDUUDQWV�DUH�LVVXHG�

&��7KH�FRXQFLO�XSRQ�UHFRPPHQGDWLRQ�RI�WKH�PD\RU�PD\�DXWKRUL]H�WKH�GLUHFWRU�
RI�ILQDQFH�WR�REWDLQ�WHPSRUDU\�ORDQV�IURP�WKH�VWDWH�

6HFWLRQ�������,QYHVWLJDWLRQ� 7KH�FRXQFLO�RU�DQ\�DXWKRUL]HG�FRPPLWWHH�WKHUHRI�VKDOO�
KDYH�WKH�SRZHU�WR�FRQGXFW�LQYHVWLJDWLRQV�RI�WKH�RSHUDWLRQ�RI�DQ\�DJHQF\�RU�IXQFWLRQ�RI�
WKH�FRXQW\�DQG�DQ\�VXEMHFW�XSRQ�ZKLFK�WKH�FRXQFLO�PD\�OHJLVODWH���,Q�LQYHVWLJDWLRQV��
WKH�SUHVLGLQJ�RIILFHU�VKDOO�KDYH�WKH�ULJKW�WR�DGPLQLVWHU�RDWKV�DQG�LQ�WKH�QDPH�RI�WKH�
FRXQFLO� WR� VXESRHQD� ZLWQHVVHV� DQG� FRPSHO� WKH� SURGXFWLRQ� RI� ERRNV� DQG� SDSHUV�
SHUWLQHQW�WKHUHWR��,I�DQ\�SHUVRQ�VXESRHQDHG�DV�D�ZLWQHVV�RU�WR�SURGXFH�DQ\�ERRNV�RU�
SDSHUV� FDOOHG� IRU� E\� WKH� SURFHVV� RI� WKH� FRXQFLO RU� FRPPLWWHH� VKDOO� IDLO� RU� UHIXVH� WR�
UHVSRQG� WKHUHWR�� WKH� FLUFXLW� FRXUW� XSRQ� UHTXHVW� RI� WKH� FRXQFLO� VKDOO� KDYH� SRZHU� WR�
FRPSHO� REHGLHQFH� WR� DQ\�SURFHVV� RI� WKH� FRXQFLO� DQG� UHTXLUH� VXFK�ZLWQHVV� WR�DQVZHU�
TXHVWLRQV�SXW�WR�WKH�ZLWQHVV�DV�DIRUHVDLG��DQG�WR�SXQLVK��DV�D�FRQWHPSW�RI�WKH�FRXUW��
DQ\�UHIXVDO�WR�FRPSO\�WKHUHZLWK�ZLWKRXW�JRRG�FDXVH�VKRZQ�WKHUHIRU�

)DOVH�VZHDULQJ�E\�DQ\�ZLWQHVV�VKDOO�FRQVWLWXWH�SHUMXU\�DQG�EH�SXQLVKHG�DV�VXFK��DQG�
ZKHQHYHU�WKH�FRXQFLO�LV�VDWLVILHG�WKDW�D�ZLWQHVV�KDV�VZRUQ�IDOVHO\�LQ�DQ\�KHDULQJ�RU�
LQYHVWLJDWLRQ�� LW� VKDOO� UHSRUW� VDPH� WR� WKH� FRXQW\� DWWRUQH\� IRU� SURVHFXWLRQ�� � ,Q� DQ\�
LQYHVWLJDWLRQ�ZKLFK�FRQFHUQV�WKH�DOOHJHG�JURVV�PLVFRQGXFW��RU�DOOHJHG�FULPLQDO�DFWLRQ�
RQ�WKH�SDUW�RI�DQ\�LQGLYLGXDO��VXFK�LQGLYLGXDO�VKDOO�KDYH�WKH�ULJKW�WR�EH�UHSUHVHQWHG�
E\� FRXQVHO�� WKH�ULJKW�RI� UHDVRQDEOH�FURVV�H[DPLQDWLRQ�RI�ZLWQHVVHV��DQG� WKH�ULJKW� WR�
SURFHVV�RI�WKH�FRXQFLO�WR�FRPSHO�WKH�DWWHQGDQFH�RI�ZLWQHVVHV�LQ�WKH�LQGLYLGXDO·V�EHKDOI�

6HFWLRQ� ������ 5HVWULFWLRQV� RQ� &RXQW\� &RXQFLO� DQG� &RXQFLOPHPEHUV� 7KH�
FRXQFLO� DQG� LWV� PHPEHUV� VKDOO� QRW� LQWHUIHUH� ZLWK� WKH� DGPLQLVWUDWLYH� SURFHVVHV�
GHOHJDWHG�WR�WKH�PD\RU�

([FHSW�IRU�WKH�SXUSRVH�RI�LQYHVWLJDWLYH�LQTXLULHV�XQGHU�VHFWLRQ�������WKH�FRXQFLO�RU�LWV�
PHPEHUV��LQ�GHDOLQJ�ZLWK�FRXQW\�HPSOR\HHV��RU�ZLWK�FRXQW\�RIILFHUV�ZKR�DUH�VXEMHFWHG�
WR� WKH�GLUHFWLRQ�DQG� VXSHUYLVLRQ�RI� WKH�PD\RU�� VKDOO�GHDO� VROHO\� WKURXJK� WKH�PD\RU��
DQG�QHLWKHU� WKH� FRXQFLO� QRU� LWV�PHPEHUV� VKDOO� JLYH� RUGHUV� WR�DQ\� VXFK�HPSOR\HH�RU�
RIILFHU� HLWKHU� SXEOLFO\� RU� SULYDWHO\�� � $Q\� ZLOOIXO� YLRODWLRQ� RI� WKH SURYLVLRQV� RI� WKLV�
VHFWLRQ�E\�D�PHPEHU�RI� WKH� FRXQFLO� VKDOO�EH�VXIILFLHQW�JURXQGV� IRU�DQ�DFWLRQ� IRU� WKH�
PHPEHU·V�UHPRYDO�IURP�RIILFH�
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6HFWLRQ�������$FWLRQV�RI�WKH�&RXQFLO� (YHU\�OHJLVODWLYH�DFW�RI�WKH�FRXQFLO�VKDOO�EH�
E\�RUGLQDQFH�H[FHSW�DV�RWKHUZLVH�SURYLGHG���1RQ�OHJLVODWLYH�DFWV�RI�WKH�FRXQFLO�PD\�EH�
E\� UHVROXWLRQ�� � 7UDQVIHU� RI� IXQGV� ZLWKLQ� WKH� VDPH� GHSDUWPHQW�� ZKHWKHU� LQ� WKH�
RSHUDWLQJ�EXGJHW�RU�FDSLWDO�EXGJHW��PD\�EH�HIIHFWHG�E\�UHVROXWLRQ��7KH�HQDFWLQJ�FODXVH
RI�HYHU\�RUGLQDQFH�VKDOO�EH� ´%H� LW�RUGDLQHG�E\� WKH�FRXQFLO�RI� WKH�&RXQW\�RI�.DXD¶L�µ�
DQG�WKH�HQDFWLQJ�FODXVH�RI�HYHU\�UHVROXWLRQ�VKDOO�EH�´%H�LW�UHVROYHG�E\�WKH�FRXQFLO�RI�
WKH�&RXQW\�RI�.DXD¶L�µ�

6HFWLRQ� ������ ,QWURGXFWLRQ�� &RQVLGHUDWLRQ�� DQG�3DVVDJH� RI� 2UGLQDQFHV� DQG�
5HVROXWLRQV�

$� (YHU\� SURSRVHG� RUGLQDQFH� VKDOO� EH� LQLWLDWHG� DV� D� ELOO� DQG� VKDOO� EH�SDVVHG�
RQO\�DIWHU�WZR�UHDGLQJV�RQ�VHSDUDWH�GD\V��7KH�YRWH�RQ�ILQDO�SDVVDJH�VKDOO�EH�WDNHQ�E\�
D\HV�DQG�QRHV�DQG�HQWHUHG� LQ�WKH� MRXUQDO��)XOO�UHDGLQJV�RI�D�ELOO�PD\�EH�ZDLYHG�E\�
YRWH�RI�D�PDMRULW\�RI�WKH�FRXQFLO�

%� (YHU\�RUGLQDQFH�VKDOO�HPEUDFH�EXW�RQH�VXEMHFW��ZKLFK�VKDOO�EH�H[SUHVVHG�LQ�
LWV�WLWOH�

&� 1R�ELOO�VKDOO�EH�VR�DPHQGHG�DV�WR�FKDQJH�LWV�RULJLQDO�SXUSRVH���(YHU\�ELOO��DV�
DPHQGHG��VKDOO�EH�LQ�ZULWLQJ�EHIRUH�ILQDO�SDVVDJH�

'� :KHQ� D� ELOO� IDLOV� WR� SDVV� RQ� ILQDO� UHDGLQJ� DQG� D� PRWLRQ� LV� PDGH� WR�
UHFRQVLGHU��WKH�YRWH�RQ�VXFK�PRWLRQ�VKDOO�QRW�EH�DFWHG�XSRQ�EHIRUH�WKH�H[SLUDWLRQ�RI�
WZHQW\�IRXU KRXUV�

(� ([FHSW�DV�RWKHUZLVH�SURYLGHG�LQ�WKLV�FKDUWHU��UHVROXWLRQV�PD\�EH�DGRSWHG�RQ�
RQH� UHDGLQJ�� 7KH� UHDGLQJ� VKDOO� EH� LQ� IXOO� H[FHSW� E\� D� PDMRULW\� FRQVHQW� RI� DOO�
FRXQFLOPHPEHUV�SUHVHQW��LQ�ZKLFK�FDVH�WKH�UHDGLQJ�PD\�EH�E\�WLWOH�RQO\�

)� %LOOV� HPEUDFLQJ� ���� WKH� IL[LQJ� RI� VSHFLDO� DVVHVVPHQWV� IRU� WKH� FRVW� RU�
LPSURYHPHQWV�� ���� WKH� DSSURSULDWLRQ� RI� SXEOLF� IXQGV� RU� WKH� DXWKRUL]DWLRQ� RI� WKH�
LVVXDQFH�RI�JHQHUDO�REOLJDWLRQ�ERQGV��RU�����WKH�LPSRVLWLRQ�RI�D�GXW\�RU�SHQDOW\�RQ�DQ\�
SHUVRQ�� VKDOO�SDVV� ILUVW� UHDGLQJ�E\�D\HV�DQG�QRHV��DQG�GLJHVWV�RI� VXFK�ELOOV� VKDOO�EH�
DGYHUWLVHG� RQFH� LQ� D�QHZVSDSHU� RI� JHQHUDO� FLUFXODWLRQ� LQ� WKH� FRXQW\�� DW� OHDVW� VHYHQ�
GD\V�EHIRUH�ILQDO�UHDGLQJ�E\�WKH�FRXQFLO���&RSLHV�RI�VXFK�ELOOV�VKDOO�EH�ILOHG�IRU�XVH�DQG�
H[DPLQDWLRQ�E\�WKH�SXEOLF�LQ�WKH�RIILFH�RI�WKH�FRXQW\�FOHUN�DW�OHDVW�VHYHQ�GD\V�SULRU�WR�
WKH�ILQDO�UHDGLQJ�WKHUHRI�

*� 8SRQ�WKH�UHTXHVW�RI�D�PDMRULW\�RI�WKH�FRXQFLO��D�SXEOLF�KHDULQJ�VKDOO�EH�KHOG�
RQ� DQ\� SURSRVHG� RUGLQDQFH� RU� UHVROXWLRQ�� �1RWLFH� RI� WKH� SXEOLF� KHDULQJ� VKDOO� EH� E\�
SXEOLFDWLRQ� LQ� D� QHZVSDSHU� RI� JHQHUDO� FLUFXODWLRQ� LQ� WKH� FRXQW\�� DQG� WKH� SXEOLF�
KHDULQJ� VKDOO� EH� KHOG�QRW� HDUOLHU� WKDQ� VHYHQ�GD\V�SULRU� WR� WKH� ILQDO� UHDGLQJ� RQ� WKH�
SURSRVHG�RUGLQDQFH�RU�UHVROXWLRQ�
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+� $OO�RUGLQDQFHV�VKDOO�EH�SURPSWO\�DGYHUWLVHG�RQFH�E\�WLWOH�LQ�D�QHZVSDSHU�RI�
JHQHUDO� FLUFXODWLRQ� LQ� WKH� FRXQW\� ZLWK� WKH� D\HV� DQG� QRHV� DIWHU� HQDFWPHQW�� 8QOHVV�
RWKHUZLVH�SURYLGHG��UHVROXWLRQV�QHHG�QRW�EH�DGYHUWLVHG�HLWKHU�EHIRUH�RU�DIWHU�DGRSWLRQ�

,� 5HVROXWLRQ� DXWKRUL]LQJ� SURFHHGLQJV� LQ� HPLQHQW� GRPDLQ� VKDOO� QRW� EH� DFWHG�
XSRQ� RQ� WKH� GDWH� RI� LQWURGXFWLRQ�� EXW� VKDOO� EH� ODLG� RYHU� IRU� DW� OHDVW� IRXUWHHQ� GD\V�
EHIRUH�DGRSWLRQ���6XFK�UHVROXWLRQV�VKDOO�EH�DGYHUWLVHG�RQFH�LQ�D�QHZVSDSHU�RI�JHQHUDO�
FLUFXODWLRQ�LQ�WKH�FRXQW\�DW�OHDVW�IRXUWHHQ�GD\V�EHIRUH�DGRSWLRQ�E\�WKH�FRXQFLO��&RSLHV�
RI�VXFK�UHVROXWLRQV�VKDOO�EH�ILOHG�IRU�XVH�DQG�H[DPLQDWLRQ�E\�WKH�SXEOLF�LQ�WKH�RIILFH�RI�
WKH�FRXQW\�FOHUN�DW�OHDVW�IRXUWHHQ�GD\V�SULRU�WR�WKH�DGRSWLRQ�WKHUHRI���8SRQ�DGRSWLRQ��
HYHU\�VXFK�UHVROXWLRQ�VKDOO�EH�SUHVHQWHG�WR�WKH�PD\RU��DQG�WKH�PD\RU�PD\�DSSURYH�RU�
GLVDSSURYH�LW�SXUVXDQW�WR�DSSOLFDEOH�SURYLVLRQV�JRYHUQLQJ�WKH�DSSURYDO�RU�GLVDSSURYDO�
RI�ELOOV�

-� 7KH� FRXQFLO� PD\� DGRSW� UHVROXWLRQV� IRU� WKH� SXUSRVH� RI� PDUNLQJ� URDGV� RU�
UHJXODWLQJ�DQG�DGMXVWLQJ�WKH�PRYHPHQW�RI�WUDIILF�DQG�SHGHVWULDQV�LQ�FRQQHFWLRQ�ZLWK�
WUDIILF� RUGLQDQFHV�� DQG� VXFK� UHVROXWLRQV� QHHG� QRW� EH� SXEOLVKHG�� SURYLGHG� WKDW� QR�
SHUVRQ� VKDOO� EH� SXQLVKHG� IRU� YLRODWLQJ� VXFK� UHVROXWLRQV� VR� DGRSWHG� XQOHVV� WKH�
UHJXODWLRQ��PDUN��RU�DGMXVWPHQW�VRXJKW�WR�EH�HIIHFWHG�LV�FOHDUO\�LQGLFDWHG�LQ�WKH�SODFHV�
ZKHUH�HIIHFWLYH�E\�OHJLEOH�PDUNHUV�RU�VLJQV��

.� (PHUJHQF\�RUGLQDQFHV�� �7R�PHHW�D�SXEOLF�HPHUJHQF\�DIIHFWLQJ�OLIH��KHDOWK��
RU� SURSHUW\�� WKH� FRXQW\� FRXQFLO�PD\� DGRSW� RQH� RU�PRUH� HPHUJHQF\� RUGLQDQFHV�� EXW�
VXFK� RUGLQDQFHV� PD\� QRW� EH� XVHG� WR� OHY\� WD[HV�� UHJXODWH� WKH� UDWH� FKDUJHG� E\� DQ\�
SXEOLF�XWLOLW\�IRU�LWV�VHUYLFHV��RU�DXWKRUL]H�WKH�ERUURZLQJ�RI�PRQH\�

��� (YHU\�HPHUJHQF\�RUGLQDQFH�VKDOO�EH�SODLQO\�GHVLJQDWHG�DV�VXFK�DQG�
VKDOO� FRQWDLQ�� DIWHU� WKH� HQDFWLQJ� FODXVH�� D� GHFODUDWLRQ� VWDWLQJ� WKDW� DQ�
HPHUJHQF\�H[LVWV��DQG�GHVFULELQJ�WKH�FODLPHG�HPHUJHQF\� LQ�FOHDU�DQG�VSHFLILF�
WHUPV���([FHSW�DV�WKXV�LQGLFDWHG��LW VKDOO�EH�LQWURGXFHG�LQ�WKH�IRUP�DQG�PDQQHU�
SUHVFULEHG� IRU� RUGLQDQFHV� JHQHUDOO\�� � $Q� HPHUJHQF\� RUGLQDQFH� PD\� EH�
FRQVLGHUHG�DQG�PD\�EH�DGRSWHG�ZLWK�RU�ZLWKRXW�DPHQGPHQW�RU�UHMHFWHG�DW�WKH�
PHHWLQJ�DW�ZKLFK�LW�LV�LQWURGXFHG���7KH�DIILUPDWLYH�YRWH�RI�DOO�FRXQFLOPHPEHUV�
SUHVHQW�� RU� WKH� DIILUPDWLYH� YRWH� RI� WKUHH�IRXUWKV� RI� WKRVH� HOHFWHG�� VKDOO� EH�
UHTXLUHG� IRU� DGRSWLRQ� RI� VXFK� DQ� RUGLQDQFH�� �$IWHU� DGRSWLRQ� RI� DQ� HPHUJHQF\�
RUGLQDQFH��WKH�FRXQFLO�VKDOO�FDXVH�LW�WR�EH�SULQWHG�DQG�SXEOLVKHG�DV�SUHVFULEHG�
IRU�RWKHU�DGRSWHG�RUGLQDQFHV��

��� (YHU\� HPHUJHQF\� RUGLQDQFH�� LQFOXGLQJ� DQ\� DPHQGPHQWV� PDGH�
WKHUHWR� DIWHU� LWV� DGRSWLRQ�� VKDOO� DXWRPDWLFDOO\� VWDQG� UHSHDOHG� DV� RI� WKH�
VL[W\�ILUVW�GD\�IROORZLQJ�WKH�GDWH�RQ�ZKLFK�LW�ZDV�DGRSWHG�
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6HFWLRQ�������6XEPLVVLRQ�RI�2UGLQDQFHV�WR�WKH�0D\RU�

$� (YHU\�ELOO�ZKLFK�KDV�SDVVHG�WKH�FRXQFLO�DQG�KDV�EHHQ�GXO\�DXWKHQWLFDWHG�E\�
WKH� FRXQW\� FOHUN� DQG� WKH� SUHVLGLQJ� RIILFHU VKDOO� EH� SUHVHQWHG� WR� WKH� PD\RU� IRU�
DSSURYDO���,I�WKH�PD\RU�DSSURYHV�LW��WKH�PD\RU�VKDOO�VLJQ�LW�DQG�LW�VKDOO�WKHQ�EHFRPH�
DQ� RUGLQDQFH�� � ,I� WKH� PD\RU� GLVDSSURYHV� LW�� WKH� PD\RU� VKDOO� VSHFLI\� WKH� PD\RU·V�
REMHFWLRQV�WKHUHWR�LQ�ZULWLQJ�DQG�UHWXUQ�WKH�ELOO�WR�WKH�FRXQW\�FOHUN�ZLWK�WKH�PD\RU·V�
REMHFWLRQV� ZLWKLQ� WHQ� GD\V�� H[FOXGLQJ� 6DWXUGD\V�� 6XQGD\V� DQG� KROLGD\V� DIWHU�
UHFHLYLQJ�LW���,I�WKH�PD\RU�GRHV�QRW�UHWXUQ�LW�ZLWK�WKH�PD\RU·V�GLVDSSURYDO�ZLWKLQ�WKDW�
WLPH�� LW�VKDOO�WDNH�HIIHFW�DV�LI�WKH�PD\RU�KDG�VLJQHG�LW�� �7KH�REMHFWLRQV�RI�WKH�PD\RU�
VKDOO� EH� HQWHUHG� LQ� WKH� MRXUQDO� RI� WKH� FRXQFLO� DQG� WKH� FRXQFLO� PD\�� DIWHU� ILYH� DQG�
ZLWKLQ� WKLUW\�GD\V DIWHU� WKH�ELOO�KDV�EHHQ�VR�UHWXUQHG��UHFRQVLGHU�WKH�YRWH�XSRQ�WKH�
ELOO�� ,I� WKH�ELOO��XSRQ�UHFRQVLGHUDWLRQ�� LV�DJDLQ�SDVVHG�E\�WKH�DIILUPDWLYH�YRWH�RI� ILYH�
PHPEHUV� RI� WKH� FRXQFLO�� WKH� SUHVLGLQJ� RIILFHU� VKDOO� YHULI\� WKDW� IDFW� RQ� WKH� ELOO� DQG�
ZKHQ�VR�FHUWLILHG��WKH�ELOO�VKDOO�WKHQ�EHFRPH�DQ�RUGLQDQFH�ZLWK�OLNH�HIIHFW�DV�LI�LW�KDG�
EHHQ�VLJQHG�E\�WKH�PD\RU���,I�WKH�ELOO�IDLOV�WR�UHFHLYH�WKH�YRWH�RI�DW�OHDVW�ILYH�PHPEHUV�
RI�WKH�FRXQFLO��LW�VKDOO�EH�GHHPHG�YRLG�

%� ,I�DQ\�ELOO�LV�SUHVHQWHG�WR�WKH�PD\RU�DSSURSULDWLQJ�PRQH\��WKH�PD\RU�PD\�
YHWR� DQ\� LWHP� RU� LWHPV� RU� DSSURSULDWLRQV� WKHUHIRU� E\� VWULNLQJ� RXW� RU� UHGXFLQJ� WKH�
VDPH���,Q�FDVH�RI�VXFK�D�YHWR��WKH�PD\RU�VKDOO�DSSHQG�WR�WKH�ELOO�DW�WKH�WLPH�RI�VLJQLQJ�
LW�D�VWDWHPHQW�RI�WKH�LWHP�RU�LWHPV�RU�SRUWLRQ�RU�SRUWLRQV�WKHUHRI�WR�ZKLFK�WKH�PD\RU�
REMHFWV� DQG� WKH� UHDVRQV� WKHUHIRU�� �(DFK� LWHP� VR� YHWRHG�PD\�EH� UHFRQVLGHUHG�E\� WKH�
FRXQFLO�LQ�WKH�VDPH�PDQQHU�DV�ELOOV�ZKLFK�KDYH�EHHQ�GLVDSSURYHG�E\�WKH�PD\RU�

6HFWLRQ� ������ $PHQGPHQW�� 5HYLVLRQ�� RU� 5HSHDO�� $GRSWLRQ� RI� &RGHV� E\�
5HIHUHQFH�

$� 1R�RUGLQDQFH�VKDOO�EH�DPHQGHG��UHYLVHG��RU�UHSHDOHG�E\�WKH�FRXQFLO�H[FHSW�
E\� RUGLQDQFH�� � 1R� UHVROXWLRQ� VKDOO� EH� DPHQGHG�� UHYLVHG�� RU� UHSHDOHG� H[FHSW� E\�
UHVROXWLRQ��EXW�D�UHVROXWLRQ�PD\�EH�VXSHUVHGHG�E\�D�VXEVHTXHQW�RUGLQDQFH�

%� $Q\�RUGLQDQFH�RU�UHVROXWLRQ�PD\�EH�UHSHDOHG�E\�UHIHUHQFH�WR�LWV�QXPEHU�RU�
VHFWLRQ�QXPEHU���5HYLVLRQV�RU�DPHQGPHQWV�PD\�EH�PDGH�LQ�WKH�VDPH�PDQQHU�EXW�WKH�
VDPH��RU�WKH�VHFWLRQ��VXEVHFWLRQ��RU�SDUDJUDSK�WKHUHRI��UHYLVHG�RU�DPHQGHG��VKDOO�EH�
UH�HQDFWHG� DW� OHQJWK� DV� UHYLVHG� RU� DPHQGHG�� EXW� ZKHQ� WKH� DPHQGPHQW� FRQVLVWV� RI�
DGGLQJ� QHZ� VHFWLRQV�� VXEVHFWLRQV�� SDUDJUDSKV�� RU� VXEVWLWXWLQJ� D� ZRUG�� WHUP�� RU�
QXPEHU�� LW� VKDOO� EH� VXIILFLHQW� WR� HQDFW� WKH� QHZ�PDWWHU� DORQH� LI� UHIHUHQFH� WKHUHWR� LV�
PDGH�LQ�WKH�WLWOH�

&� $Q\� FRGH� RU� SRUWLRQV� WKHUHRI�PD\� EH� DGRSWHG� E\� UHIHUHQFH� WKHUHWR� E\� WKH�
HQDFWPHQW� RI� DQ� RUGLQDQFH� IRU� WKDW� SXUSRVH�� � 7KH� FRGH�� RU� SRUWLRQV�� QHHG� QRW� EH�
SXEOLVKHG� LQ� WKH� PDQQHU� UHTXLUHG� IRU� RUGLQDQFHV�� EXW� QRW� OHVV� WKDQ� WKUHH� FRSLHV�
WKHUHRI�VKDOO�EH�ILOHG�IRU�XVH�DQG�H[DPLQDWLRQ�E\�WKH�SXEOLF�LQ�WKH�RIILFH�RI�WKH�FRXQW\�
FOHUN�QRW� OHVV� WKDQ� ILIWHHQ�GD\V�SULRU� WR� WKH� ILQDO� UHDGLQJ� WKHUHRI�� DQG�QRWLFH� RI� WKH�
DYDLODELOLW\�RI�VDLG�FRSLHV�VKDOO�EH�SXEOLVKHG�E\�WKH�FOHUN�
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6HFWLRQ�������&RGLILFDWLRQ�RI�2UGLQDQFHV�

$� :LWKLQ�WZR�\HDUV�RI�WKH�HIIHFWLYH�GDWH�RI�WKLV�FKDUWHU��WKH�FRXQFLO�VKDOO�FDXVH�
D� FRGH� WR�EH�SUHSDUHG�DQG�SXEOLVKHG�� FRQWDLQLQJ�DOO�RI� WKH�RUGLQDQFHV�RI� WKH�FRXQW\�
ZKLFK�DUH� DSSURSULDWH� IRU� FRQWLQXDWLRQ�DV� ODZ�� �6XFK�D� FRGH� VKDOO� EH�SUHSDUHG�DQG�
SXEOLVKHG�DW�LQWHUYDOV�RI�HYHU\�WHQ�\HDUV�WKHUHDIWHU���7KH�FRGH�PD\�EH�SUHSDUHG�E\�WKH�
FRXQW\� DWWRUQH\�� RU� WKH� FRXQFLO� PD\� FRQWUDFW� IRU� LWV� SUHSDUDWLRQ� E\� SURIHVVLRQDO�
SHUVRQV�RU�RUJDQL]DWLRQV�H[SHULHQFHG�LQ�WKH�UHYLVLRQ�DQG�FRGLILFDWLRQ�RI�RUGLQDQFHV�RU�
VWDWXWHV�

%� 7KH�FRGH�PD\�EH�DGRSWHG�E\�UHIHUHQFH�E\� WKH�SDVVDJH�RI�DQ�RUGLQDQFH� IRU�
WKDW�SXUSRVH���&RSLHV�RI�WKH�FRGH�VKDOO�EH�PDGH�DYDLODEOH�WR�WKH�SXEOLF�DW�D�UHDVRQDEOH�
SULFH�SULRU�WR�DQG�DIWHU�LWV�DGRSWLRQ�

&� $OO�SURSRVHG�RUGLQDQFHV�RI�JHQHUDO�DSSOLFDWLRQ�LQWURGXFHG�DIWHU�WKH�DSSURYDO�
RI� WKH� FRGH� VKDOO� EH� DGRSWHG� DV� DPHQGPHQWV� RI� RU� DGGLWLRQV� WR� WKH� FRGH� DQG� E\�
UHIHUHQFH�WKHUHWR�

$57,&/(�9
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6HFWLRQ�������3RZHUV��'XWLHV��DQG�)XQFWLRQV�

$� 7KH�FRXQFLO�VKDOO�DSSRLQW�DQG�PD\�UHPRYH�WKH�FRXQW\�FOHUN��7KH�VDODU\�RI�
WKH�FRXQW\�FOHUN�VKDOO EH�VHW�SXUVXDQW�WR�DUWLFOH�;;,;�RI�WKLV�FKDUWHU���$PHQGHG �����

%� 7KH�FRXQW\�FOHUN�VKDOO�

��� %H�WKH�FOHUN�RI�WKH�FRXQFLO�

��� 7DNH� FKDUJH� RI�� VDIHO\� NHHS�� DQG� GLVSRVH� RI� DOO� ERRNV�� SDSHUV�� DQG�
UHFRUGV�ZKLFK�PD\� SURSHUO\� EH� ILOHG� LQ� WKH� FRXQW\� FOHUN·V� RIILFH� DQG NHHS� LQ�
VHSDUDWH�ILOHV�DOO�RUGLQDQFHV��UHVROXWLRQV��UHJXODWLRQV��DQG�FXPXODWLYH�LQGLFHV�RI�
WKH�VDPH��RU�H[DFW�FRSLHV�WKHUHRI��HQDFWHG�RU�DGRSWHG�E\�WKH�FRXQFLO�

��� +DYH�FXVWRG\�RI�WKH�FRXQW\�VHDO��ZKLFK�VKDOO�EH�XVHG�WR�DXWKHQWLFDWH�
DOO�RIILFLDO�SDSHUV�DQG� LQVWUXPHQWV�UHTXLULQJ�H[HFXWLRQ�RU� FHUWLILFDWLRQ�E\� WKH�
FRXQW\�FOHUN�LQ�WKH�H[HUFLVH�RI�WKH�FRXQW\�FOHUN·V�RIILFH�

��� &RQGXFW�DOO�HOHFWLRQV�KHOG�ZLWKLQ�WKH�FRXQW\�SXUVXDQW�WR�WKLV�FKDUWHU��
WKH�ODZV�RI�WKH�6WDWH�RI�+DZDL¶L�RU�WKH�8QLWHG�6WDWHV�RI�$PHULFD�

��� 3HUIRUP�RWKHU� IXQFWLRQV�DV�UHTXLUHG�E\�WKLV�FKDUWHU�RU�E\� ODZ�RU�DV�
DVVLJQHG�E\�WKH�FRXQFLO�
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&� 7KH�FRXQW\�FOHUN�PD\�DSSRLQW�WKH�QHFHVVDU\�VWDII�IRU�ZKLFK�DSSURSULDWLRQV�
KDYH�EHHQ�PDGH�E\�WKH�FRXQFLO�ZLWK�WKH�VDPH�SRZHUV�ZLWK�UHVSHFW�WR�WKH�SHUVRQQHO�RI�
WKH� FRXQW\� FOHUN·V� RIILFH� DV� WKH� GHSDUWPHQW� KHDGV� LQ� WKH� H[HFXWLYH� EUDQFK��
�$PHQGHG �����
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6HFWLRQ�������([HFXWLYH�3RZHU� 7KH�H[HFXWLYH�SRZHU�RI�WKH�FRXQW\�VKDOO�EH�YHVWHG�
LQ�DQG�H[HUFLVHG�E\�WKH�H[HFXWLYH�EUDQFK��ZKLFK�VKDOO�EH�KHDGHG�E\�WKH�PD\RU�

6HFWLRQ�������2UJDQL]DWLRQ� ([FHSW�DV�RWKHUZLVH�SURYLGHG��ZLWKLQ�VL[�PRQWKV�DIWHU�
WKH�HIIHFWLYH�GDWH�RI�WKLV�FKDUWHU��WKH�PD\RU�VKDOO�UHFRPPHQG�DQG�WKH�FRXQFLO�VKDOO�E\�
RUGLQDQFH� DGRSW� DQ� DGPLQLVWUDWLYH� FRGH� SURYLGLQJ� IRU� D� FRPSOHWH� SODQ� RI�
DGPLQLVWUDWLYH� RUJDQL]DWLRQ� RI� WKH� H[HFXWLYH� DJHQFLHV� RI� WKH� FRXQW\� JRYHUQPHQW�
FRQVLVWHQW�ZLWK�WKH�SURYLVLRQV�RI� WKLV�FKDUWHU�� �8SRQ�UHFRPPHQGDWLRQ�RI� WKH�PD\RU��
WKH�FRXQFLO�PD\��E\�D�YRWH�RI� ILYH�PHPEHUV��FKDQJH��DEROLVK��FRPELQH��RU�UH�DUUDQJH�
WKH H[HFXWLYH�DJHQFLHV�RI�FRXQW\�JRYHUQPHQW�

1HZ�IXQFWLRQV�PD\�EH�DVVLJQHG�E\�WKH�PD\RU�WR�H[LVWLQJ�DJHQFLHV��EXW�WR�WKH�H[WHQW�
WKDW� WKLV� LV� QRW� SUDFWLFDEOH�� WKH� FRXQFLO� E\� D� YRWH� RI� ILYH� PHPEHUV� PD\� XSRQ� WKH�
UHFRPPHQGDWLRQ�RI�WKH�PD\RU�FUHDWH�DGGLWLRQDO�GHSDUWPHQWV�

6HFWLRQ� ������ &UHDWLRQ� RI� $GYLVRU\� &RPPLWWHHV� 7KH� PD\RU� RU� GHSDUWPHQW�
KHDGV��ZLWK�WKH�DSSURYDO�RI�WKH�PD\RU��PD\�HDFK�DSSRLQW�DGYLVRU\�FRPPLWWHHV���6XFK�
DGYLVRU\� FRPPLWWHHV� VKDOO� QRW� H[LVW� EH\RQG� WKH� WHUP� RI� RIILFH� RI� WKH� DSSRLQWLQJ�
DXWKRULW\� 7KH� PHPEHUV� RI� DGYLVRU\� FRPPLWWHHV� VKDOO� QRW� EH� SDLG�� EXW� WKHLU�
DXWKRUL]HG� H[SHQVHV� VKDOO� EH� SDLG� IURP�DSSURSULDWLRQV� WR� WKH� DSSRLQWLQJ�DXWKRULW\���
$GYLVRU\� FRPPLWWHHV� VKDOO� KDYH� QR� HPSOR\HHV� EXW� HDFK� DSSRLQWLQJ� DXWKRULW\� VKDOO�
FDXVH�HPSOR\HHV�RI�WKH�GHSDUWPHQW�WR�IXUQLVK�VXFK�VHUYLFHV�DV�PD\�EH�QHHGHG�E\�WKH�
FRPPLWWHHV�

6HFWLRQ�������$SSRLQWPHQW�DQG�5HPRYDO�RI�2IILFHUV�DQG�(PSOR\HHV�

$�� 7KH�PDQDJLQJ� GLUHFWRU� DQG� DOO� GHSDUWPHQW� KHDGV� VKDOO� EH� DSSRLQWHG� DQG�
PD\�EH�UHPRYHG�E\�WKH�PD\RU��H[FHSW�DV�RWKHUZLVH�SURYLGHG�E\�WKLV�FKDUWHU�

%��'HSDUWPHQW�KHDGV�PD\�DSSRLQW�WKH�QHFHVVDU\�VWDII�IRU�ZKLFK�DSSURSULDWLRQV�
KDYH�EHHQ�PDGH�E\�WKH�FRXQFLO�� �'HSDUWPHQW�KHDGV�PD\�DOVR�VXVSHQG��GLVFKDUJH��RU�
GLVFLSOLQH�VXERUGLQDWH�HPSOR\HHV�DV�PD\�EH�QHFHVVDU\� IRU� WKH�SURSHU FRQGXFW�RI� WKH�
GHSDUWPHQWV�DQG�VXEMHFW�WR�WKH�FODVVLILFDWLRQ�DQG�FLYLO�VHUYLFH�ODZV�

6HFWLRQ�������3RZHUV�DQG�'XWLHV�RI�+HDGV�RI�([HFXWLYH�$JHQFLHV�

$��6XEMHFW�WR�WKH�SURYLVLRQV�RI�WKLV�FKDUWHU�DQG�DSSOLFDEOH�UHJXODWLRQV�DGRSWHG�
WKHUHXQGHU�� WKH� KHDGV� RI� WKH� H[HFXWLYH� DJHQFLHV� RI� WKH� FRXQW\� JRYHUQPHQW� DUH�
HPSRZHUHG� WR� DVVLJQ� DQG� UHDVVLJQ� GXWLHV�� VXSHUYLVH�� PDQDJH�� DQG� FRQWURO� DOO�
HPSOR\HHV� DQG� VKDOO� KDYH� WKH� SRZHU� DQG� GXW\� WR� PDNH� DOO� SHUVRQQHO� DFWLRQV� DV�
SURYLGHG�E\�ODZ��
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%��(DFK�KHDG�RI�DQ�H[HFXWLYH�DJHQF\�RI�FRXQW\�JRYHUQPHQW�PD\��VXEMHFW�WR�WKH�
DSSURYDO�RI�WKH�PD\RU��SUHVFULEH�VXFK�UXOHV�DV�DUH�QHFHVVDU\�IRU�WKH�RUJDQL]DWLRQ�DQG�
LQWHUQDO�DGPLQLVWUDWLRQ�RI�WKH�UHVSHFWLYH�H[HFXWLYH�DJHQFLHV�

$57,&/(�9,,
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6HFWLRQ�������(OHFWLRQ�DQG�7HUP�RI�2IILFH� 7KH�HOHFWRUV�RI�WKH�FRXQW\�VKDOO�HOHFW�D�
PD\RU�ZKRVH�WHUP�RI�RIILFH�VKDOO�EH�IRXU�\HDUV�EHJLQQLQJ�DW�WZHOYH�R·FORFN�PHULGLDQ�RQ�
WKH�ILUVW�ZRUNLQJ�GD\�RI�'HFHPEHU�IROORZLQJ�WKH�HOHFWLRQ�RI�WKH�PD\RU��1R�SHUVRQ�VKDOO�
VHUYH�DV�PD\RU�IRU�PRUH�WKDQ�WZR�FRQVHFXWLYH�IXOO�WHUPV�

7KH�IRXU�\HDU�WHUP�IRU�PD\RU�VKDOO�DSSO\�FRPPHQFLQJ�ZLWK�WKH������*HQHUDO�
(OHFWLRQ���$PHQGHG������������������

6HFWLRQ�������4XDOLILFDWLRQV� $Q\�FLWL]HQ�RI�WKH�8QLWHG�6WDWHV�QRW�OHVV�WKDQ�WKLUW\�
\HDUV�RI�DJH�ZKR�KDV�EHHQ�D�GXO\�TXDOLILHG�UHVLGHQW�HOHFWRU�RI�WKH�FRXQW\�IRU�DW�OHDVW�
WKUHH�\HDUV�LPPHGLDWHO\�SULRU�WR�WKH�FLWL]HQ·V�HOHFWLRQ�VKDOO�EH�HOLJLEOH�IRU�HOHFWLRQ�WR�
WKH� RIILFH� RI� PD\RU�� � 8SRQ� UHPRYDO� RI� WKH� PD\RU·V� UHVLGHQFH� IURP� WKH� FRXQW\�� WKH�
PD\RU�VKDOO�E\�WKDW�IDFW�EH�GHHPHG WR�KDYH�YDFDWHG�WKH�RIILFH���$PHQGHG������

6HFWLRQ� ������ &RPSHQVDWLRQ� 7KH� VDODU\� RI� WKH� PD\RU� VKDOO� EH� HVWDEOLVKHG� LQ�
DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�DUWLFOH�;;,;�RI�WKLV�FKDUWHU���$PHQGHG������

6HFWLRQ�������&RQWLQJHQF\�)XQG� 7KH�FRXQFLO�VKDOO�SURYLGH�LQ�WKH�DQQXDO�EXGJHW�D�
FRQWLQJHQF\�IXQG�RI�QRW�OHVV�WKDQ��������WR�EH�H[SHQGHG�E\�WKH�PD\RU�IRU�VXFK�SXEOLF�
SXUSRVHV�DV�WKH�PD\RU�PD\�GHHP�SURSHU�

6HFWLRQ� ������ 3RZHUV�� 'XWLHV�� DQG� )XQFWLRQV� 7KH� PD\RU� VKDOO� EH� WKH� FKLHI�
H[HFXWLYH�RIILFHU�RI�WKH�FRXQW\�DQG�VKDOO�KDYH�WKH�SRZHU�WR�

$� ([FHSW� DV� RWKHUZLVH� SURYLGHG�� H[HUFLVH� GLUHFW� VXSHUYLVLRQ� RYHU� DOO�
GHSDUWPHQWV� DQG� FRRUGLQDWH� DOO� DGPLQLVWUDWLYH� DFWLYLWLHV� DQG� VHH� WKDW� WKH\� DUH�
KRQHVWO\��HIILFLHQWO\��DQG�ODZIXOO\�FRQGXFWHG�

%� $SSRLQW� WKH� QHFHVVDU\�PHPEHUV RI� WKH�PD\RU·V� VWDII� DQG� RWKHU� HPSOR\HHV�
DQG�RIILFHUV�ZKRVH�DSSRLQWPHQWV�DUH�QRW�SURYLGHG�KHUHLQ�

&� &UHDWH� SRVLWLRQV� DXWKRUL]HG� E\� WKH� FRXQFLO� DQG� IRU� ZKLFK� DSSURSULDWLRQV�
KDYH�EHHQ�PDGH��RU�DEROLVK�SRVLWLRQV��EXW�D�PRQWKO\�UHSRUW�RI�VXFK�DFWLRQV�VKDOO�EH�
PDGH�WR�WKH�FRXQFLO�

'� 0DNH� WHPSRUDU\� WUDQVIHUV� RI� SRVLWLRQV� EHWZHHQ� GHSDUWPHQWV�� RU� EHWZHHQ�
VXEGLYLVLRQV�RI�GHSDUWPHQWV�
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(� 5HFRPPHQG� WR� WKH� FRXQFLO� IRU� LWV� DSSURYDO� D� SD\�SODQ� IRU� DOO� RIILFHUV� DQG�
HPSOR\HHV�ZKR�DUH�H[HPSW�IURP�FLYLO�VHUYLFH�DQG�WKH�SRVLWLRQ FODVVLILFDWLRQ�SODQ��DQG�
ZKR�DUH�QRW� LQFOXGHG� LQ�VHFWLRQ�������RI�WKH�.DXD¶L�&RXQW\�&RGH�������DV�DPHQGHG��
�$PHQGHG������

)� 6XEPLW� RSHUDWLQJ� DQG� FDSLWDO� EXGJHWV�� WRJHWKHU� ZLWK� D� FDSLWDO� SURJUDP�
DQQXDOO\�WR�WKH�FRXQFLO�IRU�LWV�FRQVLGHUDWLRQ�DQG�DGRSWLRQ�

*� 6LJQ� LQVWUXPHQWV� UHTXLULQJ� H[HFXWLRQ� E\� WKH� FRXQW\�� LQFOXGLQJ� GHHGV� DQG�
RWKHU� FRQYH\DQFHV�� H[FHSW� WKRVH� ZKLFK� WKH� GLUHFWRU� RI� ILQDQFH� RU� RWKHU� RIILFHU� LV�
DXWKRUL]HG�E\�WKLV�FKDUWHU��RUGLQDQFH��RU�UHVROXWLRQ�WR�VLJQ�

+� 3UHVHQW� PHVVDJHV� RU� LQIRUPDWLRQ� WR� WKH� FRXQFLO� ZKLFK� LQ� WKH� PD\RU·V�
RSLQLRQ�DUH�QHFHVVDU\�RU�H[SHGLHQW�

,� ,Q�DGGLWLRQ�WR�WKH�DQQXDO�UHSRUW��PDNH�SHULRGLF�UHSRUWV�LQIRUPLQJ�WKH�SXEOLF�
DV�WR�FRXQW\�SROLFLHV��SURJUDPV��DQG�RSHUDWLRQV�

-� $SSURYH�RU�YHWR�RUGLQDQFHV�DQG�UHVROXWLRQV�SHUWDLQLQJ�WR�HPLQHQW GRPDLQ�
SURFHHGLQJV�

.� +DYH�D�YRLFH�EXW�QR�YRWH�LQ�WKH�SURFHHGLQJV�RI�DOO�ERDUGV�DQG�FRPPLVVLRQV�

/� (QIRUFH�WKH�SURYLVLRQV�RI�WKLV�FKDUWHU��WKH�RUGLQDQFHV�RI�WKH�FRXQW\��DQG�DOO�
DSSOLFDEOH�ODZV�

0� ([HUFLVH� VXFK� RWKHU� SRZHUV� DQG� SHUIRUP� VXFK� RWKHU� GXWLHV� DV� PD\� EH�
SUHVFULEHG�E\�WKLV�FKDUWHU�RU�E\�RUGLQDQFH���$PHQGHG������

6HFWLRQ�������%RDUGV�DQG�&RPPLVVLRQV�$GPLQLVWUDWRU�

$��7KHUH�VKDOO�EH�D�ERDUGV�DQG�FRPPLVVLRQV�DGPLQLVWUDWRU�DQG�DQ\�QHFHVVDU\�
VWDII�� �7KH�DGPLQLVWUDWRU�VKDOO�KDYH�VXFK�WUDLQLQJ��HGXFDWLRQ� RU�H[SHULHQFH�DV�VKDOO�
TXDOLI\� WKH� DGPLQLVWUDWRU� WR� SHUIRUP� WKH� GXWLHV� GHVFULEHG� LQ� WKLV� VHFWLRQ�� � 7KH�
DGPLQLVWUDWRU�VKDOO�EH�DSSRLQWHG�DQG�PD\�EH�UHPRYHG�E\�WKH�PD\RU��

%��7KH�DGPLQLVWUDWRU�VKDOO�DVVLVW�LQ�SURYLGLQJ�DGPLQLVWUDWLYH�DQG�RSHUDWLRQDO�
VXSSRUW�WR�WKH�YDULRXV�FRXQW\�ERDUGV�DQG�FRPPLVVLRQV�� �6XFK�VXSSRUW�VKDOO�LQFOXGH��
EXW� QRW� EH� OLPLWHG� WR�� DVVLVWLQJ� LQ� WKH� UHFUXLWPHQW�� RULHQWDWLRQ�� HGXFDWLRQ�� DQG�
WUDLQLQJ�RI�ERDUG�RU�FRPPLVVLRQ�PHPEHUV�UHJDUGLQJ�WKHLU�SRZHUV��GXWLHV�� IXQFWLRQV��
DQG� UHVSRQVLELOLWLHV�XQGHU� WKH� FKDUWHU�� HVSHFLDOO\� DV� VXFK�SRZHUV�� GXWLHV�� IXQFWLRQV��
DQG�UHVSRQVLELOLWLHV�PD\�UHODWH�WR�WKH�SDUWLFXODU�ERDUG�RU�FRPPLVVLRQ�WR�ZKLFK�WKH\�
KDYH� EHHQ� DSSRLQWHG�� KHOSLQJ� WR� HGXFDWH� VXFK�PHPEHUV� DERXW� DSSOLFDEOH� VWDWH� DQG�
FRXQW\�HWKLFV� ODZV�DQG�WKH�6WDWH�6XQVKLQH�/DZ��DVVLVWLQJ�WKH�RIILFH�RI�WKH�PD\RU�WR�
ILOO�DQ\�YDFDQFLHV�RQ�DQ\�ERDUG�RU�FRPPLVVLRQ��EHLQJ�D�UHVRXUFH�WR�DVVLVW�WKH�YDULRXV�
FRXQW\�ERDUGV�RU�FRPPLVVLRQV�LQ�JDWKHULQJ�VXFK�LQIRUPDWLRQ��GRFXPHQWV��DQG�GDWD�DV�
VXFK�ERDUGV�RU�FRPPLVVLRQV�PD\�GHHP�QHFHVVDU\�WR�SHUIRUP�LWV�IXQFWLRQV��VHUYLQJ�DV�
D� FRPPXQLFDWLRQV� OLDLVRQ�EHWZHHQ�ERDUGV� DQG� FRPPLVVLRQV� DQG� WKH� YDULRXV� FRXQW\�
GHSDUWPHQWV�� RIILFHV�� DQG� DJHQFLHV� WKDW� VXFK� ERDUGV� DQG� FRPPLVVLRQV�PD\� LQWHUDFW�
ZLWK�� WR� KHOS� HQVXUH� WKDW� YDULRXV� ERDUGV·� DQG� FRPPLVVLRQV·� LQIRUPDWLRQ� QHHGV� DUH�
DGGUHVVHG�LQ�WLPHO\�IDVKLRQ��
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&��7KH�PD\RU�DQG�FRXQFLO�VKDOO�SURYLGH�DQ�DQQXDO�DSSURSULDWLRQ�VXIILFLHQW�WR�
SURYLGH�WKH�DGPLQLVWUDWRU�ZLWK�DGHTXDWH�SHUVRQQHO�DQG�DGPLQLVWUDWLYH��RSHUDWLRQDO��
DQG�FOHULFDO�VXSSRUW�WR�FDUU\�RXW�WKH�DGPLQLVWUDWRU·V�IXQFWLRQV����$PHQGHG������

6HFWLRQ�������9DFDQF\�LQ�2IILFH��

$��,Q�WKH�HYHQW�RI�D�YDFDQF\�LQ�WKH�RIILFH�RI�WKH�PD\RU��WKH�FRXQFLO�VKDOO�VHOHFW��
E\�PDMRULW\�YRWH��RQH�RI�LWV�PHPEHUV�DV�PD\RU�WR�VHUYH�XQWLO�WKH�QH[W�JHQHUDO�HOHFWLRQ�
DQG�DVVXPSWLRQ�RI�RIILFH� LQ�'HFHPEHU�E\�WKH�SHUVRQ�HOHFWHG�PD\RU�� �7KH�YDFDQF\�LQ�
WKH�FRXQFLO�VKDOO�EH�ILOOHG�DV�SURYLGHG�IRU�LQ�DUWLFOH�,,,��VHFWLRQ������RI�WKH�FKDUWHU���,Q�
WKH�HYHQW�WKH�YDFDQF\�RFFXUV�SULRU�WR�WKH�PLG�WHUP�HOHFWLRQ��WKH�SHUVRQ�HOHFWHG�PD\RU�
LQ�WKH�JHQHUDO�HOHFWLRQ�VKDOO�VHUYH�RQO\�IRU�WKH�XQH[SLUHG�WHUP�RI�WKH�PD\RU�HOHFWHG�LQ�
WKH�SULRU�HOHFWLRQ���,Q�WKH�HYHQW�WKH�YDFDQF\�RFFXUV�ODWHU�WKDQ�WKUHH�GD\V�SULRU�WR�WKH�
FORVLQJ� GDWH� IRU� ILOLQJ� RI� QRPLQDWLRQ� SDSHUV� IRU� WKH� PLG�WHUP HOHFWLRQ�� WKH� PD\RU�
VHOHFWHG�E\� WKH� FRXQFLO� VKDOO� FRQWLQXH� WR� VHUYH� IRU� WKH� UHPDLQGHU�RI� WKH� WHUP�RI� WKH�
SHUVRQ� KH� VXFFHHGHG�� � 7KH� IRUHJRLQJ� SURYLVLRQV� VKDOO� DOVR� DSSO\� LQ� WKH� HYHQW� WKH�
SHUVRQ�HOHFWHG�DV�PD\RU�GLHV�EHIRUH�WDNLQJ�RIILFH���$PHQGHG������

%��'XULQJ� WKH� WHPSRUDU\� DEVHQFH� IURP� WKH� FRXQW\� RU� WHPSRUDU\�GLVDELOLW\� RI�
WKH�PD\RU�� RU� LQ�FDVH�RI�D�YDFDQF\� LQ� WKH�RIILFH�RI� WKH�PD\RU��XQWLO�D�QHZ�PD\RU� LV�
DSSRLQWHG�RU�HOHFWHG��WKH�PDQDJLQJ�GLUHFWRU�VKDOO�DFW�DV�PD\RU���,Q�WKH�HYHQW�ERWK�WKH�
PD\RU� DQG� WKH� PDQDJLQJ� GLUHFWRU� DUH� WHPSRUDULO\� DEVHQW� RU� GLVDEOHG�� WKH� ILQDQFH�
GLUHFWRU�VKDOO�DFW�DV�PD\RU�GXULQJ�VDLG�SHULRG���$PHQGHG������

&��,Q�WKH�HYHQW�WKH�SHUVRQ�HOHFWHG�DV�PD\RU�GLHV�EHIRUH�WDNLQJ�RIILFH��WKH�SHUVRQ�
VHUYLQJ�DV�PDQDJLQJ�GLUHFWRU�DW� WKH�WHUPLQDWLRQ�RI� WKH�SULRU�WHUP�VKDOO�FRQWLQXH�WR�
VHUYH�DV�DFWLQJ�PD\RU�XQWLO�D�QHZ�PD\RU�LV�HOHFWHG���$PHQGHG������������

6HFWLRQ�������0DQDJLQJ�'LUHFWRU��

7KH� PD\RU� VKDOO� DSSRLQW� DQG� PD\� UHPRYH� D� PDQDJLQJ� GLUHFWRU�� 7KH� PDQDJLQJ�
GLUHFWRU�VKDOO�EH�D�FLWL]HQ�RI�WKH�8QLWHG�6WDWHV�QRW�OHVV�WKDQ�WKLUW\�\HDUV�RI�DJH�DQG�
D� UHVLGHQW� HOHFWRU� RI� WKH� FRXQW\� DW� OHDVW� WKUHH� \HDUV� LPPHGLDWHO\� SULRU� WR� WKH�
DSSRLQWPHQW��7KH�PDQDJLQJ�GLUHFWRU�VKDOO�KDYH�DW�OHDVW�ILYH�\HDUV�RI�H[SHULHQFH�LQ�
DQ�DGPLQLVWUDWLYH�RU�PDQDJHULDO�SRVLWLRQ�ZLWK�DW�OHDVW�D�EDFKHORU·V�GHJUHH�IURP�DQ�
DFFUHGLWHG�LQVWLWXWLRQ�LQ�SXEOLF�DGPLQLVWUDWLRQ��EXVLQHVV��RU�D�UHODWHG�ILHOG�

$� 3RZHUV��'XWLHV��DQG�)XQFWLRQV�� �([FHSW�DV�RWKHUZLVH�SURYLGHG�DQG�XQGHU�
WKH�VXSHUYLVLRQ�RI�WKH�PD\RU��WKH�PDQDJLQJ�GLUHFWRU�VKDOO�

��� 6HUYH�DV�WKH�PD\RU·V�SULQFLSDO�DGPLQLVWUDWLYH�DLGH�

��� 2YHUVHH� WKH� DGPLQLVWUDWLYH� IXQFWLRQLQJ� RI� DOO� DGPLQLVWUDWLYH�
GHSDUWPHQWV�
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��� 3UHVFULEH� VWDQGDUGV� RI� DGPLQLVWUDWLYH� SUDFWLFH� WR� EH� IROORZHG� DQG�
HYDOXDWH� WKH� PDQDJHPHQW� DQG� SHUIRUPDQFH� RI� DOO� DGPLQLVWUDWLYH�
GHSDUWPHQWV�XQGHU�WKH�GLUHFWRU·V�RYHUVLJKW�

��� $WWHQG�PHHWLQJV�RI�WKH�FRXQFLO�DQG�LWV�FRPPLWWHHV�XSRQ�UHTXHVW�DQG�
SURYLGH�LQIRUPDWLRQ�DQG�UHSRUWV�DV�WKH\�PD\�UHTXLUH�

��� 3HUIRUP�DOO�RWKHU�GXWLHV�DV�UHTXLUHG�E\�WKH�FKDUWHU�RU�DVVLJQHG E\�
WKH�PD\RU�

%� 7KH�VDODU\�IRU�WKH�PDQDJLQJ�GLUHFWRU�VKDOO�EH�VHW�SXUVXDQW�WR�DUWLFOH�;;,;�
RI�WKLV�FKDUWHU���$PHQGHG������

$57,&/(�9,,,
&2817<�$77251(<

6HFWLRQ�������2UJDQL]DWLRQ� 7KHUH�VKDOO�EH�DQ�RIILFH�RI�WKH�FRXQW\�DWWRUQH\�ZKLFK�
VKDOO�EH�KHDGHG�E\�WKH�FRXQW\�DWWRUQH\�

6HFWLRQ�������$SSRLQWPHQW�DQG�5HPRYDO� 7KH�FRXQW\�DWWRUQH\�VKDOO�EH�DSSRLQWHG�
DQG�PD\�EH�UHPRYHG�E\�WKH�PD\RU��ZLWK�WKH�DSSURYDO�RI�WKH�FRXQFLO�

6HFWLRQ�������4XDOLILFDWLRQV� 7KH�FRXQW\�DWWRUQH\�VKDOO�EH�DQ�DWWRUQH\�OLFHQVHG�WR
SUDFWLFH�DQG�LQ�JRRG�VWDQGLQJ�EHIRUH�WKH�6XSUHPH�&RXUW�RI�WKH�6WDWH�RI�+DZDL¶L�DQG�
VKDOO�KDYH�HQJDJHG�LQ�WKH�SUDFWLFH�RI�ODZ�LQ�WKH�VWDWH�IRU�DW�OHDVW�WKUHH�\HDUV�

6HFWLRQ�������3RZHUV��'XWLHV��DQG�)XQFWLRQV� 7KH� FRXQW\�DWWRUQH\� VKDOO� EH� WKH�
FKLHI�OHJDO�DGYLVHU�DQG�OHJDO�UHSUHVHQWDWLYH�RI�DOO�DJHQFLHV��LQFOXGLQJ�WKH�FRXQFLO��DQG�
RI�DOO� RIILFHUV�DQG�HPSOR\HHV� LQ�PDWWHUV� UHODWLQJ� WR� WKHLU�RIILFLDO�SRZHUV�DQG�GXWLHV��
DQG� WKH� FRXQW\� DWWRUQH\� VKDOO� UHSUHVHQW� WKH� FRXQW\� LQ� DOO� OHJDO� SURFHHGLQJV�� 7KH�
FRXQW\� DWWRUQH\� VKDOO� SHUIRUP�DOO� RWKHU� VHUYLFHV� LQFLGHQW� WR� WKH� RIILFH� RI� WKH� FRXQW\�
DWWRUQH\�DV�PD\�EH�UHTXLUHG�E\�ODZ�

6HFWLRQ� ������ 'HSXW\� &RXQW\� $WWRUQH\V�� 7KH� FRXQW\� DWWRUQH\� VKDOO� KDYH� WKH�
SRZHU� WR� DSSRLQW� VXFK� GHSXW\� FRXQW\� DWWRUQH\V� DQG� QHFHVVDU\� VWDII� DV� VKDOO� EH�
DXWKRUL]HG�E\�WKH�FRXQFLO�DQG�ZLWKLQ�WKH�DSSURSULDWLRQ�PDGH�WKHUHIRU��6XFK�GHSXWLHV�
VKDOO�VHUYH�DW�WKH�SOHDVXUH�RI�WKH�FRXQW\�DWWRUQH\�

6HFWLRQ� ������ 6SHFLDO� &RXQVHO� 7KH� FRXQFLO� PD\�� E\� YRWH� RI� ILYH� PHPEHUV��
DXWKRUL]H�WKH�HPSOR\PHQW�RI�VSHFLDO�FRXQVHO�IRU�DQ\�VSHFLDO�PDWWHU�QHFHVVLWDWLQJ�VXFK�
HPSOR\PHQW�� � $Q\� VXFK� DXWKRUL]DWLRQ� VKDOO� VSHFLI\� WKH� FRPSHQVDWLRQ�� LI� DQ\�� WR� EH�
SDLG�IRU�VDLG�VHUYLFHV�

6HFWLRQ�������6HUYLFH�RI�/HJDO�3URFHVV� /HJDO�SURFHVV�DJDLQVW�WKH�FRXQW\�VKDOO�EH�
VHUYHG�XSRQ�WKH�FRXQW\�DWWRUQH\�RU�DQ\�GHSXW\�FRXQW\�DWWRUQH\�
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$57,&/(�,;
�5(6(59('�

�7KLV�$UWLFOH�LV�LQWHQWLRQDOO\�OHIW�EODQN�� �$PHQGHG������

$57,&/(�,;$
3526(&87,1*�$77251(<

6HFWLRQ��$�����(OHFWLRQ�DQG�7HUP�RI�2IILFH� 7KH�HOHFWRUV�RI�WKH�FRXQW\�VKDOO�HOHFW�
D�SURVHFXWLQJ�DWWRUQH\��ZKRVH�WHUP�RI�RIILFH�VKDOO�EH�IRXU�\HDUV�EHJLQQLQJ�DW�WZHOYH�
R·FORFN� PHULGLDQ� RQ� WKH� ILUVW� ZRUNLQJ� GD\� RI� 'HFHPEHU� IROORZLQJ� WKH� HOHFWLRQ��
�$PHQGHG������������������

6HFWLRQ� �$����� 4XDOLILFDWLRQV� 7KH� SURVHFXWLQJ� DWWRUQH\� VKDOO� EH� DQ� DWWRUQH\�
OLFHQVHG� WR� SUDFWLFH� DQG� LQ� JRRG� VWDQGLQJ�EHIRUH� WKH�6XSUHPH�&RXUW� RI� WKH�6WDWH� RI�
+DZDL¶L�DQG�VKDOO�KDYH�HQJDJHG�LQ�WKH�SUDFWLFH�RI�ODZ�LQ�WKH�VWDWH�IRU�DW�OHDVW�WKUHH�
\HDUV�� �7KH�SURVHFXWLQJ�DWWRUQH\�VKDOO�DOVR�KDYH�EHHQ�D�GXO\�TXDOLILHG�HOHFWRU RI�WKH�
FRXQW\� IRU� DW� OHDVW� RQH� \HDU� LPPHGLDWHO\� SUHFHGLQJ� WKH� HOHFWLRQ� RI� WKH� SURVHFXWLQJ�
DWWRUQH\���$PHQGHG������

6HFWLRQ��$�����3RZHUV��'XWLHV��DQG�)XQFWLRQV� 7KH�SURVHFXWLQJ�DWWRUQH\�VKDOO�

$�� $WWHQG� DOO� FRXUWV� LQ� WKH� FRXQW\� DQG� FRQGXFW� RQ� EHKDOI� RI� WKH� SHRSOH� DOO�
SURVHFXWLRQV�WKHUHLQ�IRU�RIIHQVHV�DJDLQVW�WKH�ODZV�RI�WKH�VWDWH�DQG�WKH�RUGLQDQFHV�DQG�
UHJXODWLRQV�RI�WKH�FRXQW\�

%��3URVHFXWH�RIIHQVHV�DJDLQVW�WKH�ODZV�RI�WKH�VWDWH�XQGHU�WKH�DXWKRULW\�RI�WKH�
DWWRUQH\�JHQHUDO�RI�WKH�VWDWH�

&��$SSHDU� LQ� HYHU\� FULPLQDO� FDVH�ZKHUH� WKHUH� LV�D� FKDQJH�RI� YHQXH� IURP� WKH�
FRXUWV�LQ�WKH�FRXQW\��DQG�SURVHFXWH�WKH�VDPH�LQ�DQ\�MXULVGLFWLRQ�WR�ZKLFK�WKH�VDPH�LV�
FKDQJHG�RU�UHPRYHG���7KH�H[SHQVH�RI�VXFK�SURFHHGLQJ�VKDOO�EH�SDLG�E\�WKH�FRXQW\�

'��,QVWLWXWH�SURFHHGLQJV��RU�GLUHFW�WKH�FKLHI�RI�SROLFH�WR�GR�VR��EHIRUH�WKH�GLVWULFW�
MXGJH� IRU� WKH� DUUHVW� RI� SHUVRQV� FKDUJHG� ZLWK� RU� UHDVRQDEO\� VXVSHFWHG� RI� SXEOLF�
RIIHQVHV��ZKHQ�WKH�SURVHFXWLQJ�DWWRUQH\�KDV�LQIRUPDWLRQ�WKDW�DQ\�VXFK�RIIHQVHV�KDYH�
EHHQ�FRPPLWWHG��DQG�IRU�WKDW�SXUSRVH�WDNH�FKDUJH�RI�FULPLQDO�FDVHV�EHIRUH�WKH�GLVWULFW�
MXGJH�� HLWKHU� LQ� SHUVRQ�� E\� D� GHSXW\�� RU� E\� VXFK� RWKHU� SURVHFXWLQJ� RIILFHU� DV� WKH�
SURVHFXWLQJ�DWWRUQH\�VKDOO�GHVLJQDWH�

(��'UDZ�DOO� LQGLFWPHQWV�DQG�DWWHQG�EHIRUH�DQG�JLYH�DGYLFH� WR� WKH�JUDQG� MXU\�
ZKHQHYHU� FDVHV� DUH�SUHVHQWHG� WR� LW� IRU� LWV� FRQVLGHUDWLRQ�� �1RWKLQJ�KHUHLQ� FRQWDLQHG�
VKDOO� SUHYHQW� WKH� FRQGXFW� RI� SURFHHGLQJV� E\�SULYDWH� FRXQVHO� EHIRUH� DOO� FRXUWV� RI� WKH�
VWDWH�XQGHU�WKH�GLUHFWLRQ�RQ�WKH�SURVHFXWLQJ�DWWRUQH\���$PHQGHG������
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6HFWLRQ��$�����6WDII� 7KH�SURVHFXWLQJ�DWWRUQH\�PD\�DSSRLQW�GHSXWLHV��LQYHVWLJDWRUV��
DQG�RWKHU�QHFHVVDU\�VWDII���7KH�GHSXW\�ZKR�LV�GHVLJQDWHG�DV�ILUVW�GHSXW\�VKDOO��GXULQJ�
WKH� WHPSRUDU\� DEVHQFH� RU� GLVDELOLW\� RI� WKH� SURVHFXWLQJ� DWWRUQH\�� DVVXPH� WKH� SRZHU�
DQG�SHUIRUP�WKH�GXWLHV�RI�WKH�SURVHFXWLQJ�DWWRUQH\���$PHQGHG������

6HFWLRQ��$�����9DFDQF\�LQ�2IILFH� $�YDFDQF\�LQ�WKH�RIILFH�RI�SURVHFXWLQJ�DWWRUQH\�
VKDOO�EH�ILOOHG�LQ�WKH�IROORZLQJ�PDQQHU�

$�� ,I� WKH� XQH[SLUHG� WHUP� LV� OHVV� WKDQ� D� \HDU�� WKH� ILUVW� GHSXW\� VKDOO� DFW� DV�
SURVHFXWLQJ�DWWRUQH\���,I�WKH�SRVLWLRQ�RI�ILUVW�GHSXW\�LV�YDFDQW�RU�LI�WKH�ILUVW�GHSXW\�LV�
XQDEOH�WR�VR�DFW��WKH�PD\RU�ZLWK�WKH�DSSURYDO�RI�WKH�FRXQFLO�VKDOO�ILOO�WKH�YDFDQF\�E\�
DSSRLQWPHQW� RI� D� SHUVRQ� ZLWK� UHTXLVLWH� TXDOLILFDWLRQV� ZLWKLQ� WKLUW\� GD\V� DIWHU� WKH�
RFFXUUHQFH�RI�WKH�YDFDQF\�

%�� ,I� WKH�XQH[SLUHG� WHUP� LV� IRU�HLJKWHHQ�PRQWKV�RU�PRUH��RU� LQ� WKH�HYHQW� WKH�
SHUVRQ�HOHFWHG�DV�SURVHFXWRU�GLHV�EHIRUH�WDNLQJ�RIILFH�RU�LV�XQDEOH�WR�TXDOLI\��WKHQ�WKH�
YDFDQF\� VKDOO� EH� ILOOHG� E\�D� VSHFLDO�SULPDU\�HOHFWLRQ�DQG�D� VSHFLDO� JHQHUDO� HOHFWLRQ��
SDWWHUQHG� DIWHU� WKH� SULPDU\� DQG� JHQHUDO� HOHFWLRQ� ODZV� RI� WKH� VWDWH�� LQVRIDU� DV�
DSSOLFDEOH���7KH�VSHFLDO�SULPDU\�HOHFWLRQ�VKDOO�EH�FDOOHG�E\�WKH�FRXQFLO�DQG�KHOG�ZLWKLQ�
IRUW\�ILYH�GD\V�DIWHU�WKH�RFFXUUHQFH�RI�WKH�YDFDQF\���7KH�VSHFLDO JHQHUDO�HOHFWLRQ�VKDOO�
EH�KHOG�WKLUW\�GD\V�DIWHU�WKH�VSHFLDO�SULPDU\�HOHFWLRQ��3HQGLQJ�D�VSHFLDO�HOHFWLRQ��WKH�
ILUVW�GHSXW\�VKDOO�DFW�DV�SURVHFXWLQJ�DWWRUQH\���$PHQGHG������

$57,&/(�;
'(3$570(17�2)�),1$1&(

6HFWLRQ��������2UJDQL]DWLRQ�� 7KHUH�VKDOO�EH�D�GHSDUWPHQW�RI�ILQDQFH�FRQVLVWLQJ�RI�
WKH�GLUHFWRU�RI�ILQDQFH�DQG�WKH�QHFHVVDU\�VWDII�

6HFWLRQ��������$SSRLQWPHQW�DQG�5HPRYDO�RI�'LUHFWRU�RI�)LQDQFH� 7KH�GLUHFWRU�
RI�ILQDQFH�VKDOO�EH�DSSRLQWHG�DQG�PD\�EH�UHPRYHG�E\�WKH�PD\RU�

6HFWLRQ��������4XDOLILFDWLRQV� 7KH�GLUHFWRU�RI�ILQDQFH�VKDOO�KDYH�KDG�D�PLQLPXP�RI�
ILYH�\HDUV�RI�WUDLQLQJ�RU�H[SHULHQFH�LQ�ILVFDO�PDQDJHPHQW�RU�DFFRXQWLQJ��DW�OHDVW�WKUHH�
\HDUV�RI�ZKLFK�VKDOO�KDYH�EHHQ�LQ�D�UHVSRQVLEOH�DGPLQLVWUDWLYH�FDSDFLW\�

6HFWLRQ��������3RZHUV��'XWLHV��DQG�)XQFWLRQV� 7KH�GLUHFWRU�RI� ILQDQFH�VKDOO�EH�
WKH�FKLHI�DFFRXQWLQJ��ILVFDO��DQG�EXGJHW�RIILFHU�RI�WKH�FRXQW\�DQG�VKDOO�

$� 3UHSDUH�WKH�DQQXDO�EXGJHW�RUGLQDQFH�XQGHU�WKH�GLUHFWLRQ�RI�WKH�PD\RU�

%� 6XSHUYLVH�DQG�EH�UHVSRQVLEOH�IRU�WKH�GLVEXUVHPHQW�RI�DOO�PRQH\V�DQG KDYH�
FRQWURO�RYHU�DOO�H[SHQGLWXUHV�WR�HQVXUH�WKDW�EXGJHW�DSSURSULDWLRQV�DUH�QRW�H[FHHGHG�

&� 0DLQWDLQ�D�JHQHUDO�DFFRXQWLQJ�V\VWHP�IRU�WKH�FRXQW\�JRYHUQPHQW�DQG�HDFK�
RI� LWV� RIILFHV�� GHSDUWPHQWV�� DQG� DJHQFLHV�� NHHS� ERRNV� IRU� DQG� H[HUFLVH� ILQDQFLDO�
EXGJHWDU\� FRQWURO� RYHU� HDFK� RIILFH�� GHSDUWPHQW�� DQG� DJHQF\�� H[FHSW� DV� RWKHUZLVH�
SURYLGHG�E\�WKLV�FKDUWHU�RU�E\�ODZ��DXGLW�WKH�ERRNV�DQG�DFFRXQWV�RI�DOO�FRXQW\�RIILFHV��
GHSDUWPHQWV�� DQG� DJHQFLHV� DXWKRUL]HG� RU� UHTXLUHG� E\� WKLV� FKDUWHU� RU� E\� ODZ� WR�
PDLQWDLQ�DQG�NHHS�ERRNV�
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'� 3UHSDUH�IRU�WKH�PD\RU�IRU�VXEPLVVLRQ�WR�WKH�FRXQFLO�D�TXDUWHUO\�VWDWHPHQW�
RI� DOO� UHFHLSWV� DQG� GLVEXUVHPHQWV� LQ� VXIILFLHQW� GHWDLO� WR� VKRZ� WKH� H[DFW� ILQDQFLDO�
FRQGLWLRQ� RI� WKH� FRXQW\� DQG� D� JHQHUDO� SURMHFWLRQ� RI� ILQDQFLDO� FRQGLWLRQV� IRU� WKH�
UHPDLQGHU�RI�WKH�ILVFDO�\HDU�

(� 3UHSDUH� IRU� WKH�PD\RU� DW� WKH� HQG� RI� HDFK� ILVFDO� \HDU� D� FRPSOHWH� ILQDQFLDO�
VWDWHPHQW�DQG�UHSRUW�

)� 0DLQWDLQ� WKH� WUHDVXU\� DQG� GHSRVLW� PRQH\V� EHORQJLQJ� WR� WKH� FRXQW\� LQ�
GHSRVLWRULHV�DXWKRUL]HG�E\�ODZ�

*� %H� UHVSRQVLEOH� IRU� WKH� PDQDJHPHQW� RI� FRXQW\� IXQGV�� LQFOXGLQJ� WKH�
VKRUW�WHUP�LQYHVWPHQW�RI�FDVK��ZKLFK�LV�LQ�H[FHVV�RI�LPPHGLDWH�UHTXLUHPHQWV�

+� &RQWUDFW� IRU� VHUYLFHV� RI� LQGHSHQGHQW� FRQWUDFWRUV�� SXUFKDVH� PDWHULDOV��
VXSSOLHV� DQG� HTXLSPHQW�� DQG� SHUPLW� GLVEXUVHPHQWV� WR� EH� PDGH� SXUVXDQW� WR� WKH�
SURYLVLRQV�XQGHU�WKLV�FKDUWHU�

,� %H� UHVSRQVLEOH� IRU� LVVXLQJ� DQG� VHOOLQJ�� SD\LQJ� LQWHUHVW� RQ�� DQG� UHGHHPLQJ�
ERQGV�RI�WKH�FRXQW\�

-� 3UHSDUH�DQG�LVVXH�ZDUUDQWV�

.� 3XUFKDVH�� OHDVH�� UHQW�� RU� RWKHUZLVH� DFTXLUH� RU� VHFXUH� WKH� XVH� RI� UHDO� RU�
SHUVRQDO� SURSHUW\� DQG� PDQDJH�� RSHUDWH�� HQFXPEHU�� RU� GLVSRVH� RI� WKH� VDPH� DV� WKH�
LQWHUHVW�RI�WKH�FRXQW\�PD\�UHTXLUH�

/� 5HQW� RU� OHDVH� FRXQW\�SURSHUW\�DQG�DZDUG�FRQFHVVLRQV�SXUVXDQW� WR�SROLFLHV�
HVWDEOLVKHG�E\�WKH�FRXQFLO��H[FHSW�SURSHUW\�FRQWUROOHG�E\�WKH�ERDUG�RI�ZDWHU�VXSSO\�

0� &ROOHFW�DOO�PRQH\V�GXH�WKH�FRXQW\�RU�IRU�WKH�FROOHFWLRQ�RI�ZKLFK�WKH�FRXQW\�LV�
UHVSRQVLEOH��DQG�UHFHLYH�DOO�PRQH\V�UHFHLYDEOH�E\�WKH�FRXQW\�IURP�DQ\�VRXUFH�

1� 0DLQWDLQ� DQ� LQYHQWRU\� RI� DOO� ODQGV�� VWUXFWXUHV�� WUDQVPLVVLRQ� DQG�
GLVWULEXWLRQ� V\VWHPV�� VWUHHWV� DQG� URDGZD\V� DQG� RWKHU� SHUPDQHQW� LPSURYHPHQWV�
RZQHG��OHDVHG��UHQWHG��RU�FRQWUROOHG�E\�WKH�FRXQW\��

2� 0DLQWDLQ�DQ�LQYHQWRU\�RI�DOO�HTXLSPHQW�RZQHG�RU�FRQWUROOHG�E\�WKH�FRXQW\�

3� 5HYLHZ� DVVHVVPHQW� UROOV� IRU� DVVHVVDEOH� SXEOLF� LPSURYHPHQWV� SULRU� WR�
DSSURYDO�E\�WKH�FRXQFLO�DQG�LVVXH�ELOOV�WKHUHIRU�DIWHU�VXFK�DSSURYDO�KDV�EHHQ�JLYHQ�

4� +DYH�FXVWRG\�RI�DOO�RIILFLDO�ERQGV��H[FHSW�WKH�ERQG�RI�WKH�GLUHFWRU�RI�ILQDQFH��
ZKLFK�VKDOO�EH�LQ�WKH�FXVWRG\�RI�WKH�FRXQW\�FOHUN�
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5� 3URYLGH�D�FRQWLQXRXV�LQWHUQDO�DXGLW�DQG�SURJUDP�RI�HIILFLHQF\�VWXGLHV�RI�DOO�
FRXQW\� DFWLYLWLHV� DQG� FRXQW\� GHSDUWPHQWV� DQG� SURYLGH� DQ� DQQXDO� UHSRUW� RI� VXFK�
VWXGLHV�WR�WKH�FRXQFLO���$PHQGHG������

6� 3UHSDUH�DQG�SURFHVV�DSSOLFDWLRQV�IRU�VWDWH��IHGHUDO��RU�RWKHU�IXQGV�RQ�EHKDOI�
RI�WKH�FRXQW\�

7� 2SHUDWH� DQG� PDQDJH� WKH� UHDO� SURSHUW\� WD[� IXQFWLRQV� DV� HVWDEOLVKHG� E\�
RUGLQDQFH���$PHQGHG������

8� 3HUIRUP�VXFK�RWKHU�GXWLHV�DQG�IXQFWLRQV�SUHVFULEHG�E\� ODZ�RU�DVVLJQHG�E\�
WKH�PD\RU����$PHQGHG������

6HFWLRQ��������&DVK�&RXQW�� 7KH�GLUHFWRU�RI�ILQDQFH�RU�D�GHVLJQDWHG�DVVLVWDQW�DQG�
WKH�FRXQW\�FOHUN�VKDOO� MRLQWO\�DW� OHDVW�RQFH�LQ�HYHU\�WKUHH�PRQWKV�DQG�DW�VXFK�RWKHU�
WLPHV�DV�PD\�EH�GHHPHG�QHFHVVDU\�YHULI\�WKH�DPRXQW�RI�PRQH\�LQ�WKH�WUHDVXU\�DQG�
PDNH�D�FHUWLILHG�UHSRUW�VKRZLQJ�

$� 7KH�DPRXQW�RI�PRQH\�WKDW�VKRXOG�EH�LQ�WKH�WUHDVXU\�

%� 7KH�DPRXQW�DQG�NLQG�RI�PRQH\�DFWXDOO\�WKHUHLQ�

$�VLJQHG�FRS\�RI�VXFK�UHSRUW�VKDOO�EH�ILOHG�ZLWK�WKH�PD\RU�DQG�WKH�FRXQFLO�
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6HFWLRQ� ������� 2UJDQL]DWLRQ� 7KHUH� VKDOO� EH� D� SROLFH� GHSDUWPHQW� FRQVLVWLQJ� RI� D�
SROLFH�FRPPLVVLRQ��D�FKLHI�RI�SROLFH��DQG�WKH�QHFHVVDU\�VWDII���$PHQGHG������

6HFWLRQ� �������3ROLFH�&RPPLVVLRQ� 7KH� SROLFH� FRPPLVVLRQ� VKDOO� FRQVLVW� RI� VHYHQ�
PHPEHUV�DSSRLQWHG�E\�WKH�PD\RU�ZLWK�WKH�DSSURYDO�RI�WKH�FRXQFLO��7KH�FRPPLVVLRQ�
VKDOO�KROG�UHJXODU�SXEOLF�PHHWLQJV�DW�D�GHVLJQDWHG�WLPH�DQG�SODFH�� �$PHQGHG�������
�����

6HFWLRQ��������*HQHUDO�3RZHUV�RI�WKH�&RPPLVVLRQ� 7KH�SROLFH�FRPPLVVLRQ�VKDOO�

$� $GRSW�VXFK�UXOHV�DV�LW�PD\�FRQVLGHU�QHFHVVDU\�IRU�WKH�FRQGXFW�RI�LWV�EXVLQHVV�
DQG�WKH�UHJXODWLRQV�RI�PDWWHUV�UHODWLQJ�WR�WKH�JRDOV�DQG�DLPV�RI�WKH�GHSDUWPHQW�

%� 5HYLHZ�WKH�DQQXDO�EXGJHW�SUHSDUHG�E\� WKH�FKLHI�RI�SROLFH��DQG�PD\�PDNH�
UHFRPPHQGDWLRQV�WKHUHRQ�WR�WKH�PD\RU�

&� 5HFHLYH��FRQVLGHU��DQG�LQYHVWLJDWH�FKDUJHV�EURXJKW�E\�WKH�SXEOLF�DJDLQVW�WKH�
FRQGXFW�RI�WKH�GHSDUWPHQW�RU�DQ\�RI� LWV�PHPEHUV�DQG�VXEPLW�D�ZULWWHQ�UHSRUW�RI�LWV�
ILQGLQJV�WR�WKH�FKLHI�RI�SROLFH�ZLWKLQ�QLQHW\�GD\V�
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'� 5HIHU�DOO�PDWWHUV�UHODWLQJ�WR�DGPLQLVWUDWLRQ�RI�WKH�GHSDUWPHQW�WR�WKH�FKLHI�
RI�SROLFH�

(� $GRSW�VXFK�UXOHV�WR�UHJXODWH�SROLWLFDO�DFWLYLWLHV�RI�WKH�PHPEHUV�RI�WKH�SROLFH�
GHSDUWPHQW���$PHQGHG������

6HFWLRQ��������&KLHI�RI�3ROLFH� 7KH�FKLHI�RI�SROLFH�VKDOO�EH�DSSRLQWHG�E\�WKH�SROLFH�
FRPPLVVLRQ��7KH�FKLHI�RI�SROLFH�PD\�EH�UHPRYHG�E\�WKH�SROLFH�FRPPLVVLRQ�RQO\�DIWHU�
EHLQJ�JLYHQ�D�ZULWWHQ�VWDWHPHQW�RI�WKH�FKDUJHV�DJDLQVW�WKH�FKLHI�DQG�D�KHDULQJ�EHIRUH�
WKH�FRPPLVVLRQ��7KH�FKLHI�RI�SROLFH�VKDOO�KDYH�KDG�D�PLQLPXP�RI�ILYH�\HDUV�RI�WUDLQLQJ�
DQG� H[SHULHQFH� LQ� ODZ� HQIRUFHPHQW�� DW� OHDVW� WKUHH� \HDUV� RI� ZKLFK� VKDOO� EH� LQ� D�
UHVSRQVLEOH��DGPLQLVWUDWLYH�FDSDFLW\��7KH�FKLHI�RI�SROLFH�VKDOO�PDNH�VXFK�UHSRUWV�IURP�
WLPH�WR�WLPH�DV�WKH�FRPPLVVLRQ�VKDOO�UHTXLUH�DQG�VKDOO�DQQXDOO\�PDNH�D�UHSRUW�WR�WKH�
FRPPLVVLRQ�RI�WKH�VWDWH�RI�DIIDLUV�DQG�FRQGLWLRQ�RI�WKH�SROLFH�GHSDUWPHQW���$PHQGHG�
�����

6HFWLRQ��������3RZHUV��'XWLHV��DQG�)XQFWLRQV� 7KH�FKLHI�RI SROLFH�VKDOO�EH� WKH�
DGPLQLVWUDWLYH�KHDG�RI�WKH�SROLFH�GHSDUWPHQW�DQG�VKDOO�

$� %H�UHVSRQVLEOH�IRU�WKH�SUHVHUYDWLRQ�RI�WKH�SXEOLF�SHDFH��SUHYHQWLRQ�RI�FULPH��
GHWHFWLRQ�DQG�DUUHVW�RI�RIIHQGHUV�DJDLQVW�WKH�ODZ��SUHVHUYDWLRQ�RI�OLIH��SURWHFWLRQ�RI�WKH�
ULJKWV�RI SHUVRQV�DQG�SURSHUW\��DQG�HQIRUFHPHQW�DQG�SUHYHQWLRQ�RU�YLRODWLRQV�RI�ODZ�

%� 7UDLQ��HTXLS��PDLQWDLQ��DQG�VXSHUYLVH�WKH�IRUFH�RI�SROLFH�RIILFHUV�

&� %H�UHVSRQVLEOH�IRU�WUDIILF�VDIHW\�DQG�WUDIILF�VDIHW\�HGXFDWLRQ�

'� 6HUYH�SURFHVV�ERWK�LQ�FLYLO�DQG�FULPLQDO�SURFHHGLQJV�

(� 3HUIRUP�VXFK�RWKHU�GXWLHV�DV�PD\�EH�UHTXLUHG�E\�ODZ�RU�DV�PD\�EH�DVVLJQHG�
E\�WKH�FRPPLVVLRQ�

)� 3URPXOJDWH� UXOHV� DQG� UHJXODWLRQV� QHFHVVDU\� IRU� WKH� RUJDQL]DWLRQ� DQG�
LQWHUQDO�DGPLQLVWUDWLRQ�RI�WKH�GHSDUWPHQW���$PHQGHG������

6HFWLRQ��������'LVFLSOLQH DQG�5HPRYDO� 7KH�GLVPLVVDO��VXVSHQVLRQ��RU�GHPRWLRQ�RI�
DQ\�SROLFH�RIILFHU�RU�HPSOR\HH�LQ�WKH�SROLFH�GHSDUWPHQW�VKDOO�EH�XQGHU�SURFHGXUHV�VHW�
IRUWK�E\�FLYLO�VHUYLFH�ODZV�DQG�UHJXODWLRQV���$PHQGHG������

6HFWLRQ��������$SSHDOV� $SSHDOV�IURP�SHUVRQQHO�DFWLRQV�VKDOO�EH�LQ�DFFRUGDQFH�ZLWK�
WKH� DSSOLFDEOH� FROOHFWLYH� EDUJDLQLQJ� DJUHHPHQW� H[HFXWHG� SXUVXDQW� WR� WKH�SURYLVLRQV�
SUHVHQWO\� FRQWDLQHG� LQ� FKDSWHUV� ��� DQG� ��� RI� WKH� +DZDL¶L� 5HYLVHG� 6WDWXHV��
�$PHQGHG �����
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6HFWLRQ��������2UJDQL]DWLRQ� 7KHUH�VKDOO�EH�D�ILUH�GHSDUWPHQW�FRQVLVWLQJ�RI�D�FKLHI��
D�ILUH�FRPPLVVLRQ��DQG�WKH�QHFHVVDU\�VWDII���$PHQGHG������

6HFWLRQ��������)LUH�&KLHI� 7KH�ILUH�FKLHI�VKDOO�EH�DSSRLQWHG�DQG�PD\�EH�UHPRYHG�E\�
WKH�ILUH�FRPPLVVLRQ���7KH�ILUH�FKLHI�VKDOO�KDYH�KDG�D�PLQLPXP�RI�ILYH�\HDUV�RI�WUDLQLQJ�
DQG�H[SHULHQFH� LQ� ILUH�SUHYHQWLRQ�DQG�RSHUDWLRQV LQ�SULYDWH� LQGXVWU\�RU�JRYHUQPHQW�
VHUYLFH��DW�OHDVW�WKUHH�\HDUV�RI�ZKLFK�VKDOO�KDYH�EHHQ�LQ�D�UHVSRQVLEOH�DGPLQLVWUDWLYH�
FDSDFLW\���$PHQGHG������������������

6HFWLRQ� ������� 3RZHUV�� 'XWLHV�� DQG� )XQFWLRQV� 7KH� ILUH� FKLHI� VKDOO� EH� WKH�
DGPLQLVWUDWLYH�KHDG�RI�WKH�ILUH�GHSDUWPHQW�DQG�VKDOO�

$� $SSRLQW�� WUDLQ�� HTXLS�� VXSHUYLVH�� DQG� GLVFLSOLQH� WKH� SHUVRQQHO� RI� WKH� ILUH�
GHSDUWPHQW�LQ�DFFRUGDQFH�ZLWK�GHSDUWPHQW�UXOHV�DQG�FLYLO�VHUYLFH�UHJXODWLRQV�

%� 3URYLGH�IRU�D�VDIHU�FRPPXQLW\�WKURXJK�HIIHFWLYH�OHDGHUVKLS DQG�SURJUDPV LQ�
ILUH� SUHYHQWLRQ�� ILUH� RSHUDWLRQV�� KD]DUGRXV� PDWHULDOV�� HPHUJHQF\� PHGLFDO� VHUYLFHV��
RFHDQ�VDIHW\��UHVFXH�RSHUDWLRQV��DQG�DOO�KD]DUGV� �$PHQGHG������

&� &RQWURO�� PDQDJH�� DQG� DFFRXQW� IRU� DOO� SURSHUW\� LQ� WKH� FXVWRG\� RI� WKH� ILUH�
GHSDUWPHQW�

'� ([HFXWH� VXFK� RWKHU� SRZHUV� DQG� GXWLHV� DV� PD\� EH� SUHVFULEHG� E\� ODZ�
�$PHQGHG������

6HFWLRQ� ������� )LUH� &RPPLVVLRQ� 7KHUH� VKDOO� EH� D� ILUH� FRPPLVVLRQ� FRQVLVWLQJ� RI�
VHYHQ� PHPEHUV�� � &RPPLVVLRQ� PHPEHUV� VKDOO� EH� DSSRLQWHG� E\� WKH� PD\RU� DQG�
DSSURYHG�E\�WKH�FRXQFLO��DQG�EH�RWKHUZLVH�JRYHUQHG�E\�WKH�SURYLVLRQV�RI�VHFWLRQ�������
RI�WKH�FKDUWHU���$PHQGHG������

6HFWLRQ��������3RZHUV��'XWLHV��DQG�)XQFWLRQV�RI� WKH�)LUH�&RPPLVVLRQ� 7KH�
ILUH�FRPPLVVLRQ�VKDOO��

$� $GRSW�UXOHV�QHFHVVDU\� IRU� WKH�FRQGXFW�RI� LWV�EXVLQHVV�DQG�UHYLHZ�UXOHV� IRU�
WKH�DGPLQLVWUDWLRQ�RI�WKH�GHSDUWPHQW��

%� 5HYLHZ� WKH� DQQXDO� EXGJHW� SUHSDUHG� E\� WKH� ILUH� FKLHI� DQG� PDNH�
UHFRPPHQGDWLRQV�WKHUHRQ�WR�WKH�PD\RU�DQG�WKH�FRXQFLO��

&� 5HYLHZ�WKH�GHSDUWPHQW·V�RSHUDWLRQV��DV�GHHPHG�QHFHVVDU\��IRU�WKH�SXUSRVH�
RI�UHFRPPHQGLQJ�LPSURYHPHQWV�WR�WKH�ILUH�FKLHI��

'� (YDOXDWH�DW� OHDVW�DQQXDOO\�WKH�SHUIRUPDQFH�RI� WKH� ILUH�FKLHI�DQG�VXEPLW�D�
UHSRUW�WR�WKH�PD\RU�DQG�WKH�FRXQFLO��
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(� +HDU�FRPSODLQWV�RI�FLWL]HQV�FRQFHUQLQJ�WKH�GHSDUWPHQW�RU�LWV�SHUVRQQHO�DQG��
LI� WKH� FRPPLVVLRQ� GHHPV� QHFHVVDU\�� PDNH� UHFRPPHQGDWLRQV� WR� WKH� ILUH� FKLHI� RQ�
DSSURSULDWH�FRUUHFWLYH�DFWLRQV��

)� 6XEPLW� DQ� DQQXDO� UHSRUW� WR� WKH� PD\RU� DQG� WKH� FRXQFLO� UHJDUGLQJ� LWV�
DFWLYLWLHV��

([FHSW� IRU�SXUSRVHV� RI� LQTXLU\�RU�DV�RWKHUZLVH�SURYLGHG� LQ� WKLV� FKDUWHU��QHLWKHU� WKH�
FRPPLVVLRQ� QRU� LWV� PHPEHUV� VKDOO� LQWHUIHUH� LQ� DQ\� ZD\� ZLWK� WKH� DGPLQLVWUDWLYH�
DIIDLUV�RI�WKH�GHSDUWPHQW���$PHQGHG�������

$57,&/(�;,,,
'(3$570(17�2)�38%/,&�:25.6

6HFWLRQ� ������� 2UJDQL]DWLRQ� 7KHUH� VKDOO� EH� D� GHSDUWPHQW� RI� SXEOLF� ZRUNV�
FRQVLVWLQJ�RI�D�FRXQW\�HQJLQHHU�DQG�WKH�QHFHVVDU\�VWDII�

6HFWLRQ��������&RXQW\�(QJLQHHU� 7KH�FRXQW\�HQJLQHHU�VKDOO�EH�DSSRLQWHG�DQG�PD\�
EH� UHPRYHG� E\� WKH�PD\RU�� 7KH� FRXQW\� HQJLQHHU� VKDOO� EH� D� UHJLVWHUHG� HQJLQHHU� DQG�
VKDOO�KDYH�KDG�D�PLQLPXP�RI�ILYH�\HDUV�RI�WUDLQLQJ�DQG�H[SHULHQFH�LQ�DQ�HQJLQHHULQJ�
SRVLWLRQ��DW�OHDVW�WKUHH�\HDUV�RI�ZKLFK�VKDOO�KDYH�EHHQ�LQ�D�UHVSRQVLEOH�DGPLQLVWUDWLYH�
FDSDFLW\���$PHQGHG������

6HFWLRQ� ������� 3RZHUV�� 'XWLHV�� DQG� )XQFWLRQV� 7KH� FRXQW\� HQJLQHHU� VKDOO� EH�
UHVSRQVLEOH�IRU�WKH�DGPLQLVWUDWLRQ�RI�WKH�GHSDUWPHQW�RI�SXEOLF�ZRUNV�DQG�VKDOO�

$� 3HUIRUP�DOO�HQJLQHHULQJ��GHVLJQLQJ��SODQQLQJ��DQG�FRQVWUXFWLRQ�RI�DOO�SXEOLF�
IDFLOLWLHV�DQG�LPSURYHPHQWV�XQGHUWDNHQ�E\�WKH�FRXQW\�

%� 0DLQWDLQ��UHSDLU��DQG�XSNHHS�DOO�FRXQW\�IDFLOLWLHV�DQG�LPSURYHPHQWV�

&� &ROOHFW�DQG�GLVSRVH�RI�JDUEDJH�DQG�UHIXVH�

'� ([DPLQH� DQG� HQIRUFH� WKH� FRQVWUXFWLRQ� UHTXLUHPHQWV� DQG� VWDQGDUGV� RI� DOO�
SXEOLF� DQG� SULYDWH� FRQVWUXFWLRQ� DQG� LPSURYHPHQWV� LQ� DFFRUGDQFH�ZLWK� WKH� EXLOGLQJ�
FRGH��VXEGLYLVLRQ�FRGH��RU�VXFK�RWKHU�UHJXODWLRQV�DV�PD\�EH�LQ�HIIHFW�LQ�WKH�FRXQW\�

(� 'HVLJQ��LQVWDOO��LQVSHFW��PDLQWDLQ��DQG�UHSDLU�DOO�WUDIILF�VLJQV��WUDIILF�FRQWURO�
IDFLOLWLHV�DQG�GHYLFHV��DQG�VWUHHW�OLJKWLQJ�V\VWHPV�

)� 3HUIRUP�VXFK�RWKHU�GXWLHV�DV�PD\�EH�DVVLJQHG�E\ WKH�PD\RU�RU�SUHVFULEHG�
E\�ODZ�
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6HFWLRQ��������2UJDQL]DWLRQ� 7KHUH�VKDOO�EH�D�SODQQLQJ�GHSDUWPHQW�FRQVLVWLQJ�RI�D�
SODQQLQJ� FRPPLVVLRQ�� D� ]RQLQJ� ERDUG� RI� DSSHDOV�� D� SODQQLQJ� GLUHFWRU�� DQG� WKH�
QHFHVVDU\�VWDII� �$PHQGHG������

6HFWLRQ� ������� 3ODQQLQJ� &RPPLVVLRQ�2UJDQL]DWLRQ� 7KH� SODQQLQJ� FRPPLVVLRQ�
VKDOO� FRQVLVW� RI� VHYHQ� PHPEHUV�� $W� OHDVW� WZR� PHPEHUV� VKDOO� KDYH� NQRZOHGJH� DQG�
DZDUHQHVV� RI� HQYLURQPHQWDO� FRQFHUQV� E\� ZD\� RI� WKH� SHUVRQ·V� HGXFDWLRQ�� WUDLQLQJ��
RFFXSDWLRQ��RU�H[SHULHQFH��DW�OHDVW�WZR�PHPEHUV�VKDOO�KDYH�NQRZOHGJH�DQG�DZDUHQHVV�
RI� EXVLQHVV� FRQFHUQV� E\� ZD\� RI� WKH� SHUVRQ·V� HGXFDWLRQ�� WUDLQLQJ�� RFFXSDWLRQ�� RU�
H[SHULHQFH�� DQG� DW� OHDVW� WZR� PHPEHUV� VKDOO� KDYH� NQRZOHGJH� DQG� DZDUHQHVV� RI�
RUJDQL]HG� ODERU� FRQFHUQV� E\�ZD\� RI� WKH SHUVRQ·V� HGXFDWLRQ�� WUDLQLQJ�� RFFXSDWLRQ�� RU�
H[SHULHQFH�

7KLV� DPHQGPHQW� VKDOO� WDNH� HIIHFW� XSRQ� LWV� DSSURYDO�� DQG� DSSO\� WR�
DSSRLQWPHQWV� RU� UHDSSRLQWPHQWV� PDGH� WKHUHDIWHU�� $OO� SODQQLQJ� FRPPLVVLRQHUV�
SUHVHQWO\�VHUYLQJ�PD\�FRQWLQXH�WR�VHUYH�WKHLU�UHPDLQLQJ�WHUPV�QRWZLWKVWDQGLQJ�WKLV�
DPHQGPHQW�� 7KH� PD\RU� VKDOO� SKDVH� LQ� WKLV� UHTXLUHPHQW� LQ� DQ\� RUGHU� WKH� PD\RU�
GHHPV�DSSURSULDWH�DV� WHUPV�H[SLUH�RU�YDFDQFLHV�DULVH�� �$W�WKH�WLPH�RI�DSSRLQWPHQW��
WKH�PD\RU�VKDOO�GHFODUH�ZKLFK�LQWHUHVW�WKH�DSSRLQWHH�UHSUHVHQWV���$PHQGHG������

6HFWLRQ� ������� 'XWLHV� DQG� )XQFWLRQV� RI� WKH� 3ODQQLQJ� &RPPLVVLRQ� 7KH�
SODQQLQJ�FRPPLVVLRQ�VKDOO�

$� $GYLVH�WKH�PD\RU��FRXQFLO��DQG�SODQQLQJ�GLUHFWRU�LQ�PDWWHUV�FRQFHUQLQJ�WKH�
SODQQLQJ�SURJUDP�IRU�WKH�FRXQW\�

%� 5HYLHZ�WKH�JHQHUDO�SODQ�DQG�GHYHORSPHQW�SODQV�DQG�PRGLILFDWLRQV�WKHUHRI�
GHYHORSHG�DQG�UHFRPPHQGHG�E\�WKH�SODQQLQJ�GLUHFWRU��7KH�FRPPLVVLRQ�VKDOO�WUDQVPLW�
VXFK�SODQV�ZLWK�LWV�UHFRPPHQGDWLRQV�WKHUHRQ��WKURXJK�WKH�PD\RU��WR�WKH�FRXQFLO�IRU�
LWV�FRQVLGHUDWLRQ�DQG�DFWLRQ�

&� 5HYLHZ� ]RQLQJ� DQG� VXEGLYLVLRQ� RUGLQDQFHV� DQG� DPHQGPHQWV� WKHUHWR�
GHYHORSHG�DQG�UHFRPPHQGHG�E\�WKH�SODQQLQJ�GLUHFWRU��7KH�FRPPLVVLRQ�VKDOO�WUDQVPLW�
VXFK�RUGLQDQFHV�ZLWK�LWV�UHFRPPHQGDWLRQV�WKHUHRQ��WKURXJK�WKH�PD\RU��WR�WKH�FRXQFLO�
IRU� LWV� FRQVLGHUDWLRQ� DQG� DFWLRQ�� 7KH� FRPPLVVLRQ� VKDOO UHFRPPHQG� DSSURYDO� RU�
UHMHFWLRQ�RI�VXFK�RUGLQDQFHV�LQ�ZKROH�RU�LQ�SDUW�DQG�ZLWK�RU�ZLWKRXW�PRGLILFDWLRQV�

'� +HDU�DQG�GHWHUPLQH�DSSOLFDWLRQV IRU�YDULDQFH�IURP ]RQLQJ DQG�VXEGLYLVLRQ
RUGLQDQFHV ZLWK�UHVSHFW� WR�D�VSHFLILF�SDUFHO�RI� ODQG��DQG�PD\�JUDQW�VXFK�D�YDULDQFH�
SXUVXDQW�WR�SURYLVLRQV�HVWDEOLVKHG�E\�WKH�FRXQFLO�E\ RUGLQDQFH� �$PHQGHG������

(� $GRSW� UHJXODWLRQV� KDYLQJ� WKH� IRUFH� DQG� HIIHFW� RI� ODZ� SHUWDLQLQJ� WR� WKH�
UHVSRQVLELOLWLHV�RI�WKH�GHSDUWPHQW�
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)� 3UHSDUH� D� FDSLWDO� LPSURYHPHQW� SURJUDP� ZLWK� WKH� DGYLFH� RI� WKH� PD\RU��
FRPSOHPHQWLQJ�DQG�UHIOHFWLQJ�WKH�VWDWH�DQG�IHGHUDO�SURJUDPV�IRU�WKH�FRXQW\�

*� +DYH�WKH�GLVFUHWLRQ�WR�UHIHU�KHDULQJV�WR�WKH�]RQLQJ�ERDUG�RI�DSSHDOV���2QFH�
WKH�SODQQLQJ�FRPPLVVLRQ�UHIHUV�D�PDWWHU�WR�WKH�]RQLQJ�ERDUG�RI�DSSHDOV��WKH�]RQLQJ�
ERDUG�RI�DSSHDOV�VKDOO�PDNH�DOO�)LQGLQJV�RI�)DFW��&RQFOXVLRQV�RI�/DZ�DQG�'HFLVLRQV�
DQG� 2UGHUV� ZLWKRXW� IXUWKHU� UHYLHZ� RU� DSSURYDO� E\� WKH� SODQQLQJ� FRPPLVVLRQ��
�$PHQGHG������

+� 3HUIRUP� VXFK� RWKHU� UHODWHG� GXWLHV� DV� PD\� EH� QHFHVVDU\� WR� IXOILOO� LWV�
UHVSRQVLELOLWLHV�XQGHU�WKLV�FKDUWHU�

6HFWLRQ� ������� 'LUHFWRU� 7KH� SODQQLQJ� GLUHFWRU� VKDOO� EH� DSSRLQWHG� DQG� PD\� EH�
UHPRYHG� E\� WKH� FRPPLVVLRQ�� 7KH� SODQQLQJ� GLUHFWRU� VKDOO� KDYH� D� FROOHJH� GHJUHH� LQ�
SODQQLQJ�� HQJLQHHULQJ�� RU� DUFKLWHFWXUH�� RU� WKH� SODQQLQJ� GLUHFWRU� VKDOO� KDYH� KDG� D�
PLQLPXP�RI�ILYH�\HDUV�RI�WUDLQLQJ�DQG�H[SHULHQFH�LQ�D�UHVSRQVLEOH�SODQQLQJ�SRVLWLRQ��
DW�OHDVW�WKUHH�\HDUV�RI�ZKLFK�VKDOO�KDYH�EHHQ�LQ�DQ�DGPLQLVWUDWLYH�FDSDFLW\�LQ�FKDUJH�
RI�PDMRU�SODQQLQJ�DFWLYLWLHV��7KH�SODQQLQJ�GLUHFWRU�VKDOO�EH�WKH�DGPLQLVWUDWLYH�KHDG�RI�
WKH�GHSDUWPHQW�

6HFWLRQ� ������� 3RZHUV��'XWLHV�� DQG�)XQFWLRQV� RI� WKH�'LUHFWRU� 7KH� SODQQLQJ�
GLUHFWRU�VKDOO�

$� 3UHSDUH� D� JHQHUDO� SODQ� DQG� GHYHORSPHQW� SODQV� IRU� WKH� LPSURYHPHQW� DQG�
GHYHORSPHQW�RI�WKH�FRXQW\�

%� %H�FKDUJHG�ZLWK�WKH�DGPLQLVWUDWLRQ�RI�WKH�]RQLQJ�DQG�VXEGLYLVLRQ�RUGLQDQFH�
DQG�WKH�UHJXODWLRQV�DGRSWHG�WKHUHXQGHU�

&� 3UHSDUH� ]RQLQJ�DQG�VXEGLYLVLRQ�RUGLQDQFHV�� ]RQLQJ�PDSV�DQG� UHJXODWLRQV��
DQG�DQ\�DPHQGPHQWV�RU�PRGLILFDWLRQV�WKHUHWR�IRU�WKH�FRXQFLO�

'� &RQVROLGDWH�WKH�OLVWV�RI�SURSRVHG�FDSLWDO�LPSURYHPHQWV�FRQWHPSODWHG�E\�WKH�
VHYHUDO�GHSDUWPHQWV�LQ�WKH�RUGHU�RI�WKHLU�SULRULW\�IRU�WKH�FRXQW\�

(� $GYLVH�WKH�PD\RU��FRXQFLO��DQG�SODQQLQJ�FRPPLVVLRQ�RQ�PDWWHUV�FRQFHUQLQJ�
WKH�SODQQLQJ�SURJUDPV�RI�WKH�FRXQW\�

6HFWLRQ��������*HQHUDO�3ODQ� 7KH�FRXQFLO�VKDOO�DGRSW�DQG�PD\��IURP�WLPH�WR�WLPH��
PRGLI\�D�JHQHUDO�SODQ�VHWWLQJ�IRUWK�LQ�JUDSKLF�DQG�WH[WXDO�IRUP�SROLFLHV�WR�JRYHUQ�WKH�
IXWXUH�SK\VLFDO�GHYHORSPHQW�RI�WKH�FRXQW\��6XFK�SODQ�PD\�FRYHU�WKH�HQWLUH�FRXQW\�DQG�
DOO� RI� LWV� IXQFWLRQV� DQG� VHUYLFHV� RU�PD\� FRQVLVW� RI� D� FRPELQDWLRQ� RI� SODQV� FRYHULQJ�
VSHFLILF� IXQFWLRQV�DQG�VHUYLFHV�RU�VSHFLILF�JHRJUDSKLF�DUHDV�ZKLFK�WRJHWKHU�FRYHU�WKH�
HQWLUH� FRXQW\� DQG� DOO� LWV� IXQFWLRQV� DQG� VHUYLFHV�� 7KH� JHQHUDO� SODQ� VKDOO� VHUYH� DV� D�
JXLGH� WR�DOO� IXWXUH�FRXQFLO�DFWLRQ�FRQFHUQLQJ� ODQG�XVH�DQG�GHYHORSPHQW�UHJXODWLRQV��
XUEDQ�UHQHZDO�SURJUDPV��DQG�H[SHQGLWXUHV�IRU�FDSLWDO�LPSURYHPHQWV�
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6HFWLRQ� ������� 'HYHORSPHQW� 3ODQ�� ´'HYHORSPHQW� SODQµ� PHDQV� D� UHODWLYHO\�
GHWDLOHG�VFKHPH�IRU�WKH�UHSODFHPHQW�RU�XVH�RI�VSHFLILF�IDFLOLWLHV�ZLWKLQ�WKH�IUDPHZRUN�
RI�DQG�LPSOHPHQWV�WKH�JHQHUDO�SODQ�

6HFWLRQ� ������� $GRSWLRQ� RI� WKH� *HQHUDO� 3ODQ� DQG� 'HYHORSPHQW� 3ODQV�� 7KH�
FRXQFLO� VKDOO� DGRSW� WKH� JHQHUDO� SODQ� RU� DQ\� GHYHORSPHQW� SODQ� E\� RUGLQDQFH�� 7KH�
JHQHUDO� SODQ� DQG� DOO� GHYHORSPHQW� SODQV� VKDOO� EH� NHSW� RQ� ILOH� LQ� WKH� RIILFH� RI WKH�
SODQQLQJ� GHSDUWPHQW�� 7KH� FXUUHQW� JHQHUDO� SODQ� DQG� DOO� GHYHORSPHQW� SODQV� DQG� DOO�
DPHQGPHQWV� WKHUHWR� DGRSWHG� E\� UHVROXWLRQ� SULRU� WR� -DQXDU\� ��� ������ DUH� KHUHE\�
UDWLILHG�ZLWKRXW�IXUWKHU�DFWLRQ�RI�WKH�FRXQFLO���$PHQGHG������

6HFWLRQ��������6XEGLYLVLRQ�RU &RQVROLGDWLRQ�RI�/DQG�

$� 6XEGLYLVLRQ�RUGLQDQFH��7KH�FRXQFLO�VKDOO�HQDFW�DQ�RUGLQDQFH�JRYHUQLQJ�WKH�
VXEGLYLVLRQ�RU�FRQVROLGDWLRQ�RI� ODQG�SXUVXDQW�WR�ZKLFK�VXEGLYLVLRQ�UHJXODWLRQV�VKDOO�
EH�SURPXOJDWHG�

%� $SSURYDO� RI� VXEGLYLVLRQV��$IWHU� WKH� HQDFWPHQW� RI� WKH� RUGLQDQFH� JRYHUQLQJ�
VXEGLYLVLRQV�RU�FRQVROLGDWLRQV�RI�ODQG��QR�ODQG�PD\�EH�VXEGLYLGHG�XQOHVV�WKH�SURSRVHG�
VXEGLYLVLRQ�SODQV� DUH� LQ� FRQIRUPLW\�ZLWK� WKH� VXEGLYLVLRQ�RUGLQDQFH�DQG� UHJXODWLRQV�
DQG�KDYH�EHHQ�DSSURYHG�E\�WKH�SODQQLQJ�FRPPLVVLRQ�

&� 5HJXODWLRQV� RI� WKH� ERDUG�RI�ZDWHU� VXSSO\��7KH� UHJXODWLRQV�RI� WKH�ERDUG�RI�
ZDWHU� VXSSO\� VKDOO� JRYHUQ� WKH� H[WHQW� WR� ZKLFK� ZDWHU� PDLQV� DQG� DOO� QHFHVVDU\�
DSSXUWHQDQFHV�VKDOO�EH�LQVWDOOHG�WR�DQG�ZLWKLQ�VXEGLYLVLRQV�

6HFWLRQ� ������� =RQLQJ� 2UGLQDQFH�� 7KH� FRXQFLO� VKDOO� HQDFW� ]RQLQJ� RUGLQDQFHV�
ZKLFK�VKDOO�FRQWDLQ�WKH�QHFHVVDU\�SURYLVLRQV�WR�FDUU\�RXW�WKH�SXUSRVH�RI�WKH�JHQHUDO�
SODQ�

6HFWLRQ��������3XEOLF�+HDULQJV�

$� 3ULRU�WR�WKH�UHFRPPHQGLQJ�RI�WKH�JHQHUDO�SODQ�RU�DQ\�GHYHORSPHQW�SODQ�RU�
DQ\� ]RQLQJ� RU� VXEGLYLVLRQ� RUGLQDQFHV� RU� DQ\ DPHQGPHQW� WKHUHWR�� WKH� SODQQLQJ�
FRPPLVVLRQ�VKDOO�KROG�D�SXEOLF�KHDULQJ�WKHUHRQ�DW�ZKLFK�LQWHUHVWHG�SHUVRQV�VKDOO�EH�
DIIRUGHG�D�UHDVRQDEOH�RSSRUWXQLW\�WR�EH�KHDUG�

%� 3ULRU�WR�WKH�JUDQWLQJ�RI�DQ\�YDULDQFH��WKH�SODQQLQJ�FRPPLVVLRQ�VKDOO�KROG�D�
SXEOLF� KHDULQJ� WKHUHRQ� DW� ZKLFK� LQWHUHVWHG� SHUVRQV� VKDOO� EH� DIIRUGHG� D� UHDVRQDEOH�
RSSRUWXQLW\�WR�EH�KHDUG�

6HFWLRQ� ������� =RQLQJ� %RDUG� RI� $SSHDOV� 7KH� ERDUG� VKDOO� FRQVLVW� RI� VHYHQ�
PHPEHUV� DSSRLQWHG� E\� WKH� PD\RU� ZLWK� WKH� DSSURYDO� RI� WKH� FRXQFLO�� � %RDUG�
PHPEHUVKLS� VKDOO� EH� UHSUHVHQWDWLYH� RI� WKH� FRPPXQLW\�� DQG� DW� OHDVW� RQH� PHPEHU�
VKRXOG� KDYH� NQRZOHGJH� DQG� DZDUHQHVV� RI� HQYLURQPHQWDO� FRQFHUQV� E\� ZD\� RI� WKH�
SHUVRQ·V� HGXFDWLRQ�� WUDLQLQJ�� RFFXSDWLRQ�� RU� H[SHULHQFH��DW� OHDVW� RQH�PHPEHU� VKRXOG�
KDYH�NQRZOHGJH�DQG�DZDUHQHVV�RI�EXVLQHVV�FRQFHUQV�E\�ZD\�RI�WKH�SHUVRQ·V�HGXFDWLRQ��
WUDLQLQJ��RFFXSDWLRQ��RU�H[SHULHQFH��DQG�DW�OHDVW�RQH�PHPEHU�VKRXOG�KDYH�NQRZOHGJH�
DQG� DZDUHQHVV� RI� ODERU� FRQFHUQV� E\� ZD\� RI� WKH� SHUVRQ·V� HGXFDWLRQ�� WUDLQLQJ��
RFFXSDWLRQ��RU�H[SHULHQFH� �$PHQGHG������
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6HFWLRQ� ������� 'XWLHV� DQG� )XQFWLRQV� RI� WKH� =RQLQJ� %RDUG� RI� $SSHDOV� ,Q�
DFFRUGDQFH�ZLWK�VXFK�SULQFLSOHV��FRQGLWLRQV��DQG�SURFHGXUHV�SUHVFULEHG�E\�RUGLQDQFH�
RU�DGPLQLVWUDWLYH�UXOH��WKH�]RQLQJ�ERDUG�RI�DSSHDOV�VKDOO�

$� &RQGXFW�KHDULQJV�LQ�DFFRUGDQFH�ZLWK�FKDSWHU�����+DZDL¶L�5HYLVHG�6WDWXWHV�
UHJDUGLQJ� WKH� YLRODWLRQ� RI� WKH� ]RQLQJ� DQG� VXEGLYLVLRQ� RUGLQDQFH� DQG� WKH�
UHJXODWLRQV�DGRSWHG�WKHUHXQGHU�

%� +HDU�DQG�GHWHUPLQH�DSSHDOV�DOOHJLQJ�HUURU�IURP�DQ\�SHUVRQ�DJJULHYHG�E\�D�
GHFLVLRQ�RU�RUGHU�RI�WKH�GLUHFWRU�UHJDUGLQJ�WKH�DSSOLFDWLRQ��LQWHUSUHWDWLRQ��RU�
HQIRUFHPHQW� RI� ]RQLQJ� DQG� VXEGLYLVLRQ� RUGLQDQFHV� DV� SUHVFULEHG� E\�
RUGLQDQFH��

&� &RQGXFW� KHDULQJV� IRU� ODQG�XVH�UHODWHG� DSSHDOV� ZKLFK� WKH� ERDUG� PD\� EH�
UHTXLUHG�WR�SDVV�RQ�SXUVXDQW�WR�WKH�FKDUWHU�RU�RUGLQDQFH��DQG

'� $GRSW�UXOHV�RI�SURFHGXUH�IRU�WKH�FRQGXFW�RI�WKH�ERDUG·V�EXVLQHVV�

7KH� ]RQLQJ� ERDUG� RI� DSSHDOV� VKDOO� EH� SDUW� RI� WKH� GHSDUWPHQW� IRU� DGPLQLVWUDWLYH�
SXUSRVHV�DQG�WKH�FRXQW\�VKDOO�SURYLGH�QHFHVVDU\�WUDLQLQJ��DGPLQLVWUDWLYH��DQG�OHJDO�
DVVLVWDQFH�WR�WKH�ERDUG���$PHQGHG������

6HFWLRQ��������$SSHDOV� $SSHDOV�IURP�DQ\�GHFLVLRQ�RI�WKH�SODQQLQJ�FRPPLVVLRQ RU�
WKH�]RQLQJ�ERDUG�RI�DSSHDOV VKDOO�EH�LQVWLWXWHG�LQ�WKH�FLUFXLW�FRXUW�ZLWKLQ�WKLUW\�GD\V�
DIWHU� VHUYLFH� RI� D� FHUWLILHG� FRS\� RI� WKH� GHFLVLRQ� RI� WKH� FRPPLVVLRQ RU� WKH� ERDUG��$OO�
FRPPLVVLRQ DQG� ERDUG SURFHHGLQJV� DQG� DSSHDOV� VKDOO� EH� LQ� FRQIRUPLW\� ZLWK� WKH�
+DZDL¶L�$GPLQLVWUDWLYH�3URFHGXUH�$FW� �$PHQGHG������

$57,&/(�;9
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6HFWLRQ� ������� 2UJDQL]DWLRQ� 7KHUH� VKDOO� EH� D� GHSDUWPHQW� RI� KXPDQ� UHVRXUFHV�
FRQVLVWLQJ� RI� D� FLYLO� VHUYLFH� FRPPLVVLRQ�� D� GLUHFWRU�� DQG� WKH� QHFHVVDU\� VWDII� IRU� WKH�
SXUSRVH� RI� HVWDEOLVKLQJ� D� V\VWHP� RI� SHUVRQQHO� DGPLQLVWUDWLRQ� EDVHG� XSRQ� PHULW�
SULQFLSOHV��GHYRLG�RI�DQ\�ELDV�RU�SUHMXGLFH��DQG�JHQHUDOO\�DFFHSWHG�PHWKRGV�JRYHUQLQJ�
FODVVLILFDWLRQ�RI�SRVLWLRQV�DQG�WKH�HPSOR\PHQW��FRQGXFW��PRYHPHQW��DQG�VHSDUDWLRQ�RI�
SXEOLF�RIILFHUV�DQG�HPSOR\HHV���$PHQGHG������

6HFWLRQ� ������� &LYLO� 6HUYLFH� &RPPLVVLRQ� 2UJDQL]DWLRQ� 7KH� FLYLO� VHUYLFH�
FRPPLVVLRQ�VKDOO�FRQVLVW�RI�VHYHQ�PHPEHUV�ZKR�VKDOO�EH�LQ�V\PSDWK\�ZLWK�DQG�ZKR�
VKDOO� EHOLHYH� LQ� WKH� SULQFLSOHV� RI� WKH� PHULW� V\VWHP� LQ� SXEOLF� HPSOR\PHQW�� � 2I� WKH�
PHPEHUV�DSSRLQWHG�� RQH� VKDOO� EH� VHOHFWHG� IURP�DPRQJ�SHUVRQV�HPSOR\HG� LQ�SULYDWH�
LQGXVWU\� LQ� HLWKHU� VNLOOHG� RU� XQVNLOOHG� ODERULQJ� SRVLWLRQV� DV� GLVWLQJXLVKHG� IURP�
H[HFXWLYH�RU�SURIHVVLRQDO�SRVLWLRQV���$PHQGHG������
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6HFWLRQ��������3RZHUV�DQG�'XWLHV� 7KH�FLYLO�VHUYLFH�FRPPLVVLRQ�VKDOO�

$� $GRSW�UXOHV�DQG�UHJXODWLRQV�WR�FDUU\�RXW�WKH�FLYLO�VHUYLFH�DQG�FRPSHQVDWLRQ�
ODZV�RI�WKH�VWDWH�DQG�FRXQW\�� �6XFK�UXOHV�DQG�UHJXODWLRQV�VKDOO�GLVWLQJXLVK�EHWZHHQ�
PDWWHUV� RI� SROLF\� OHIW� IRU� WKH� GHWHUPLQDWLRQ� RI� WKH� FRPPLVVLRQ�� DQG� PDWWHUV� RI�
WHFKQLTXH�DQG�DGPLQLVWUDWLRQ�WR�EH�OHIW�IRU�H[HFXWLRQ�E\�WKH�GLUHFWRU�

%� +HDU�DQG�GHWHUPLQH�DSSHDOV�PDGH�E\�DQ\�RIILFHU�RU�HPSOR\HH�DJJULHYHG�E\�
DQ\�DFWLRQ�RI�WKH�GLUHFWRU�RU�E\�DQ\�DSSRLQWLQJ�DXWKRULW\��$SSHDO�IURP�WKH�GHFLVLRQ�RI�
WKH�FRPPLVVLRQ�VKDOO�EH�DV�SURYLGHG�E\�ODZ�

&� $GYLVH�WKH�PD\RU�DQG�GLUHFWRU�RI�KXPDQ�UHVRXUFHV�RQ�SUREOHPV�FRQFHUQLQJ�
SHUVRQQHO�DQG�FODVVLILFDWLRQ�DGPLQLVWUDWLRQ�

'� ([HFXWH�VXFK�SRZHUV�DQG�GXWLHV�DV�PD\�EH�SURYLGHG�E\�ODZ�

6HFWLRQ��������'LUHFWRU�RI�+XPDQ�5HVRXUFHV� 7KH�GLUHFWRU�RI�KXPDQ�UHVRXUFHV�
VKDOO� KDYH� KDG� D� PLQLPXP� RI� ILYH� \HDUV� RI� WUDLQLQJ� DQG� H[SHULHQFH� LQ� SHUVRQQHO�
DGPLQLVWUDWLRQ� HLWKHU� LQ� SXEOLF� VHUYLFH� RU� SULYDWH� EXVLQHVV�� RU� ERWK�� DW� OHDVW� WKUHH�
\HDUV�RI�ZKLFK�VKDOO�KDYH�EHHQ�LQ�D�UHVSRQVLEOH�DGPLQLVWUDWLYH�FDSDFLW\�DQG�VKDOO�EH�
LQ�V\PSDWK\�ZLWK�WKH�SULQFLSOHV�RI�WKH�PHULW�V\VWHP��7KH�GLUHFWRU�VKDOO�EH�DSSRLQWHG�
DQG� PD\� EH� UHPRYHG� E\� WKH� FRPPLVVLRQ�� 7KH� GLUHFWRU� VKDOO� EH� WKH� KHDG� RI� WKH�
GHSDUWPHQW�RI�KXPDQ�UHVRXUFHV�DQG�VKDOO�EH�UHVSRQVLEOH�IRU�WKH�SURSHU�FRQGXFW�RI�DOO�
DGPLQLVWUDWLYH� DIIDLUV� RI� WKH� GHSDUWPHQW�� DQG� IRU� WKH� H[HFXWLRQ� RI� WKH� KXPDQ�
UHVRXUFHV�PDQDJHPHQW�SURJUDP�SUHVFULEHG�LQ�WKLV�FKDUWHU�DQG�LQ�WKH RUGLQDQFHV�DQG�
UHJXODWLRQV�DXWKRUL]HG�E\�WKLV�FKDUWHU���$PHQGHG������

6HFWLRQ� ������� +XPDQ� 5HVRXUFHV� 0DQDJHPHQW� 3URJUDP�� 7KH� GLUHFWRU� RI�
KXPDQ� UHVRXUFHV� VKDOO� EH� UHVSRQVLEOH� IRU� WKH� H[HFXWLRQ� RI� WKH� KXPDQ� UHVRXUFHV�
PDQDJHPHQW�SURJUDP��ZKLFK�VKDOO�LQFOXGH�

$� &ODVVLILFDWLRQ��UHFUXLWPHQW��VHOHFWLRQ��HPSOR\PHQW��GHSOR\PHQW��SURPRWLRQ��
HYDOXDWLRQ��GLVFLSOLQH��DQG�VHSDUDWLRQ�RI�HPSOR\HHV�

%� /DERU�UHODWLRQV�DQG�QHJRWLDWLRQV�

&� $GPLQLVWUDWLRQ� RI� HPSOR\PHQW� SROLFLHV� DQG� WUDLQLQJV� UHODWHG� WR� HPSOR\HH�
EHQHILWV��FRQGXFW��GHYHORSPHQW��DQG�VDIHW\�DQG�LQMXU\�SUHYHQWLRQ�

'� :RUNHUV·�FRPSHQVDWLRQ�

(� (TXDO�HPSOR\PHQW�RSSRUWXQLWLHV�

)� :RUNIRUFH�FRRUGLQDWLRQ�DQG�SODQQLQJ�

*� $GPLQLVWUDWLRQ�RI�WKH�FLYLO�VHUYLFH�V\VWHP�DV�SUHVFULEHG�E\�VWDWXWH�

+� 2WKHU�UHODWHG�GXWLHV�DV�PD\�EH�GHWHUPLQHG�E\�WKH�PD\RU����$PHQGHG������
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6HFWLRQ� ������� 2UJDQL]DWLRQ� 7KHUH� VKDOO� EH� D� GHSDUWPHQW� RI� OLTXRU� FRQWURO�
FRQVLVWLQJ� RI� WKH� OLTXRU� FRQWURO� FRPPLVVLRQ�� D� GLUHFWRU�� DQG� WKH� QHFHVVDU\� VWDII��
�$PHQGHG������

6HFWLRQ��������/LTXRU�&RQWURO�&RPPLVVLRQ� 7KH�OLTXRU�FRQWURO�FRPPLVVLRQ�VKDOO�
FRQVLVW�RI�VHYHQ�PHPEHUV���$PHQGHG������

6HFWLRQ��������'LVTXDOLILFDWLRQV�RI�/LTXRU�&RQWURO�&RPPLVVLRQHUV� 1R�SHUVRQ�
VKDOO�EH�D�PHPEHU�RI�WKH�OLTXRU�FRQWURO�FRPPLVVLRQ�ZKR�LV�RU�EHFRPHV�HQJDJHG��RU�LV�
GLUHFWO\�RU�LQGLUHFWO\�LQWHUHVWHG�LQ�DQ\�EXVLQHVV�IRU�WKH�PDQXIDFWXUH�RU�VDOH�RI�OLTXRU�
ZKR�DGYRFDWHV�RU�LV�RU�EHFRPHV�D�PHPEHU�RI��RU�LV�LGHQWLILHG�RU�FRQQHFWHG�ZLWK��DQ\�
RUJDQL]DWLRQ�RU�DVVRFLDWLRQ�ZKLFK�DGYRFDWHV�SURKLELWLRQ��ZKR� LV�DQ�HOHFWHG�RIILFHU�RI�
WKH�VWDWH�RU�FRXQW\�JRYHUQPHQW�RU�ZKR�SUHVHQWV�RQHVHOI�DV�D�FDQGLGDWH�IRU�HOHFWLRQ�WR�
DQ\� SXEOLF� RIILFH� GXULQJ� WKH� WHUP� RI� VXFK� SHUVRQ·V� DSSRLQWPHQW� KHUHXQGHU�� 7KLV�
SURYLVLRQ�VKDOO�EH�HQIRUFHG�E\�WKH�PD\RU�E\�WKH�UHPRYDO�RI�WKH�GLVTXDOLILHG�PHPEHU�
ZKHQHYHU�VXFK�GLVTXDOLILFDWLRQV�VKDOO�DSSHDU�

6HFWLRQ� ������� 3RZHUV� DQG� 'XWLHV� RI� &RPPLVVLRQ� 7KH� OLTXRU� FRQWURO�
FRPPLVVLRQ�VKDOO�

$� $GRSW� UXOHV� DQG� UHJXODWLRQV� KDYLQJ� WKH� IRUFH� DQG� HIIHFW� RI� ODZ� IRU� WKH�
DGPLQLVWUDWLRQ�RI�OLTXRU�FRQWURO�LQ�WKH�FRXQW\�DQG�WR�HQIRUFH�WKH�OLTXRU�FRQWURO�ODZV�

%� *UDQW�� UHIXVH�� VXVSHQG�� DQG� UHYRNH� DQ\� OLFHQVHV� IRU� WKH� PDQXIDFWXUH��
LPSRUWDWLRQ��DQG�VDOH�RI�OLTXRUV�

&� ,QYHVWLJDWH�YLRODWLRQV�RI�OLTXRU�FRQWURO�ODZV�WKURXJK�LWV�LQVSHFWRUV��KHDU�DQG�
GHWHUPLQH�DOO�FRPSODLQWV�DQG�FLWDWLRQV�UHJDUGLQJ�YLRODWLRQV�RI�OLTXRU�FRQWURO�ODZV��DQG�
LPSRVH� VXFK� ILQHV� RU� SHQDOWLHV� DV�PD\� EH� SURYLGHG� E\� ODZ�XSRQ� FRQYLFWLRQ� WKHUHRI��
$SSHDO� IURP� WKH� GHFLVLRQ� RI� WKH� FRPPLVVLRQ� PD\� EH� PDGH� DV� SURYLGHG� IRU� LQ� WKH�
+DZDL¶L�$GPLQLVWUDWLYH�3URFHGXUH�$FW���$PHQGHG������

6HFWLRQ�������'LUHFWRU� 7KH�GLUHFWRU�VKDOO�EH�DSSRLQWHG�DQG�PD\�EH�UHPRYHG�E\�WKH�
OLTXRU� FRQWURO� FRPPLVVLRQ�� 7KH� GLUHFWRU� VKDOO� KDYH�KDG�D�PLQLPXP�RI� ILYH� \HDUV� RI�
EXVLQHVV� H[SHULHQFH�� DW� OHDVW� WKUHH� RI� ZKLFK� VKDOO� KDYH� EHHQ� LQ� D� UHVSRQVLEOH�
DGPLQLVWUDWLYH�FDSDFLW\��7KH�GLUHFWRU�VKDOO�EH�WKH�KHDG�RI�WKH�GHSDUWPHQW�DQG�VKDOO�
EH� UHVSRQVLEOH� IRU� WKH� PDQDJHPHQW�� VXSHUYLVLRQ�� DQG� FRQWURO� RI� DOO� VXERUGLQDWH�
PHPEHUV�RI�WKH�GHSDUWPHQW·V�VWDII���$PHQGHG������
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6HFWLRQ� ������� 2UJDQL]DWLRQ� 7KHUH� VKDOO� EH� D� GHSDUWPHQW� RI� ZDWHU� VXSSO\�
FRQVLVWLQJ�RI�D�ERDUG�RI�ZDWHU�VXSSO\��PDQDJHU�DQG�FKLHI�HQJLQHHU��DQG�WKH�QHFHVVDU\�
VWDII�

6HFWLRQ��������%RDUG�RI�:DWHU�6XSSO\�2UJDQL]DWLRQ� 7KH�ERDUG�RI�ZDWHU�VXSSO\�
VKDOO�FRQVLVW�RI�VHYHQ�PHPEHUV��IRXU�RI�ZKRP�VKDOO�EH�DSSRLQWHG�E\�WKH�PD\RU�ZLWK�
WKH� DSSURYDO� RI� WKH� FRXQFLO�� 7KH� VWDWH� GLVWULFW� HQJLQHHU� RI� WKH� GHSDUWPHQW� RI�
WUDQVSRUWDWLRQ�� WKH� FRXQW\� HQJLQHHU�� DQG� WKH� SODQQLQJ� GLUHFWRU� VKDOO� EH� H[�RIILFLR�
YRWLQJ� PHPEHUV� RI� WKH� ERDUG�� 7KH� H[�RIILFLR� PHPEHUV� VKDOO� QRW� VHUYH� DV� FKDLU� RU�
YLFH�FKDLU�RI�WKH�ERDUG��7KH�ERDUG�VKDOO�KROG�DW�OHDVW�RQH�UHJXODU�PHHWLQJ�HDFK�PRQWK��
,W� VKDOO� DGRSW� UXOHV� DQG� UHJXODWLRQV� QHFHVVDU\� IRU� WKH� FRQGXFW� RI� LWV� EXVLQHVV��
�$PHQGHG������������

6HFWLRQ������� 3RZHUV�DQG�'XWLHV�RI�WKH�%RDUG� 7KH�ERDUG�VKDOO�PDQDJH��FRQWURO��
DQG�RSHUDWH�WKH�ZDWHUZRUNV�RI�WKH�FRXQW\�DQG�DOO�SURSHUW\�WKHUHRI�IRU�WKH�SXUSRVH�RI�
VXSSO\LQJ�ZDWHU� WR� WKH�SXEOLF�DQG�VKDOO� FROOHFW�� UHFHLYH��H[SHQG��DQG�DFFRXQW� IRU�DOO�
VXPV�RI�PRQH\�GHULYHG�IURP�WKH�RSHUDWLRQ�WKHUHRI�DQG�DOO�RWKHU�PRQH\V�DQG�SURSHUW\�
SURYLGHG�IRU�WKH�XVH�RU�EHQHILW�RI�VXFK�ZDWHUZRUNV�

$� 7KH�ERDUG�VKDOO�PDLQWDLQ�DFFRXQWV�WR�VKRZ�LWV�FRPSOHWH�ILQDQFLDO�VWDWXV�DQG�
WKH�DFWLYLWLHV�RI�PDQDJHPHQW�DQG�RSHUDWLRQ�LQFOXGLQJ�FXUUHQW�SURMHFWV��,W�VKDOO�VXEPLW�
D� ZULWWHQ� UHSRUW� TXDUWHUO\� WR� WKH� PD\RU� DQG� FRXQFLO� RQ� LWV� ILQDQFLDO� VWDWXV� DQG�
RSHUDWLRQV���$PHQGHG������

%� 5HYLHZ�WKH�VWDWH�DQG�FRXQW\�JHQHUDO�SODQV�ZLWK�WKH�ERDUG·V�JHQHUDO�SODQ�IRU�
ZDWHU�VRXUFHV�DQG�V\VWHP��7KH�ERDUG�VKDOO�WUDQVPLW�VXFK�UHYLHZ�DQG�SODQV�WKURXJK�
WKH�PD\RU�WR�WKH�FRXQFLO��7KH�ERDUG·V�JHQHUDO�SODQ�IRU�ZDWHU�VRXUFHV�DQG�V\VWHP�VKDOO�
LPSOHPHQW�WKH�FRXQW\�JHQHUDO�SODQ���$PHQGHG������

&��7KH�ERDUG�PD\�SURYLGH�IRU�D�UHVHUYH�IXQG��LVVXH�UHYHQXH�ERQGV��SURYLGH�IRU�
SD\PHQW RI�ERQGV��H[SHQG�ERQG�IXQGV�DQG�RWKHU�IXQGV��HVWDEOLVK�UDWHV�DQG�FKDUJHV��
DFTXLUH�SURSHUW\��VXH�DQG�EH�VXHG��DQG�HQJDJH�LQ�DQG�XQGHUWDNH�DOO�RWKHU�DFWLYLWLHV�DV�
SURYLGHG� IRU� LQ� &KDSWHU� ����$�� 5HYLVHG� /DZV� RI� +DZDL¶L� ������ DQG� DV� PD\� EH�
KHUHDIWHU�SURYLGHG�IRU�E\�ODZ�

'��7KH�ERDUG�PD\�PDNH�DQG��IURP�WLPH�WR�WLPH��DOWHU��DPHQG��DQG�UHSHDO�UXOHV�
DQG� UHJXODWLRQV� UHODWLQJ� WR� WKH� PDQDJHPHQW�� FRQWURO�� RSHUDWLRQ�� SUHVHUYDWLRQ�� DQG�
SURWHFWLRQ� RI� WKH�ZDWHUZRUNV�� � 6XFK� UXOHV� DQG� UHJXODWLRQV� VKDOO� KDYH� WKH� IRUFH�DQG�
HIIHFW�RI�ODZ���3HQDOWLHV�IRU�WKH�YLRODWLRQ�RI�DQ\�UXOH�RU�UHJXODWLRQ�VKDOO�EH�VHW�IRUWK�LQ�
WKH�UXOHV�DQG�UHJXODWLRQV�
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6HFWLRQ� ������� 6WDII� 7KH� ERDUG� VKDOO� DSSRLQW� DQ� HQJLQHHU� GXO\� UHJLVWHUHG� XQGHU�
+DZDL¶L� VWDWH� ODZV� SHUWDLQLQJ� WR� UHJLVWUDWLRQ� RI� HQJLQHHUV�� � 6DLG� SHUVRQ� VKDOO� EH�
NQRZQ�DV�WKH�PDQDJHU�DQG�FKLHI�HQJLQHHU�DQG�VKDOO�EH�WKH�KHDG�RI�WKH�GHSDUWPHQW���
7KH�PDQDJHU�DQG�FKLHI�HQJLQHHU�VKDOO�KDYH�KDG�D�PLQLPXP�RI�ILYH�\HDUV�RI�WUDLQLQJ�
DQG�H[SHULHQFH� LQ�DQ�HQJLQHHULQJ�SRVLWLRQ��DW� OHDVW� WKUHH�\HDUV� RI ZKLFK�VKDOO�KDYH�
EHHQ�LQ�D�UHVSRQVLEOH�DGPLQLVWUDWLYH�FDSDFLW\��6DLG�SHUVRQ�VKDOO�KDYH�WKH�SRZHUV�DQG�
GXWLHV�SUHVFULEHG�E\�WKH�ERDUG���$PHQGHG �����

$57,&/(�;9,,,
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6HFWLRQ��������(PHUJHQF\�0DQDJHPHQW�$JHQF\� 7KHUH�VKDOO�EH�DQ�HPHUJHQF\�
PDQDJHPHQW DJHQF\�ZKRVH� SRZHUV�� GXWLHV�� IXQFWLRQV�� DQG� RUJDQL]DWLRQ� VKDOO� EH� DV�
SURYLGHG�E\�ODZ� �$PHQGHG������

6HFWLRQ��������0D\RU� WR�'HFODUH�6WDWH�RI�(PHUJHQF\� 7KH�SRZHU� WR�GHFODUH�D�
VWDWH�RI�GLVDVWHU�RU�HPHUJHQF\�LV�FRQIHUUHG�RQ�WKH�PD\RU���7KH�PD\RU�PD\�GHFODUH�DQ�
HPHUJHQF\� ZKHQ� WKH� SHDFH�� OLIH�� SURSHUW\�� KHDOWK�� RU� VDIHW\� RI� WKH� FRPPXQLW\� DUH�
HQGDQJHUHG���$PHQGHG �����������

6HFWLRQ��������(PHUJHQF\�0DQDJHPHQW &RQWLQJHQF\�)XQG� 7KH�FRXQFLO�VKDOO�
SURYLGH�LQ�WKH�DQQXDO�EXGJHW�DQ�HPHUJHQF\�PDQDJHPHQW FRQWLQJHQF\�IXQG�RI�QRW�OHVV�
WKDQ��������� WR� EH� H[SHQGHG�E\� WKH�PD\RU� IRU� SXEOLF� SXUSRVHV�GXULQJ�DQ\� VWDWH� RI�
HPHUJHQF\� RU� GLVDVWHU�� $� UHSRUW� FRQWDLQLQJ� D� FRPSOHWH� DFFRXQWLQJ� RI� DOO� VXFK�
H[SHQGLWXUHV� VKDOO� EH� PDGH� DV� VRRQ� DV� SUDFWLFDEOH� WR� WKH� FRXQFLO��
�$PHQGHG ����� �����

6HFWLRQ� ������� 2UJDQL]DWLRQ�� � 7KH� FRXQW\�� XQGHU� WKH� PD\RU·V� GLUHFWLRQ�� VKDOO�
SURYLGH�D�FRXQW\�OHYHO�DGPLQLVWUDWRU�RU�GLUHFWRU�RI�WKH�FRXQW\�HPHUJHQF\�PDQDJHPHQW�
DJHQF\�� DQG� WHFKQLFDO�� DGPLQLVWUDWLYH�� DQG� RWKHU� SHUVRQQHO�� RIILFH� VSDFH�� IXUQLWXUH��
HTXLSPHQW�� VXSSOLHV��DQG� IXQGV�QHFHVVDU\� WR� FDUU\�RXW�WKH�SXUSRVHV�RI� WKLV�FKDSWHU���
7KH�DGPLQLVWUDWRU�RU�GLUHFWRU�RI�WKH�FRXQW\�HPHUJHQF\�PDQDJHPHQW�DJHQF\�VKDOO�EH�
VXEMHFW�WR�FKDSWHU����RI�WKH�+DZDL¶L�5HYLVHG�6WDWXWHV���$PHQGHG������

$57,&/(�;,;
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6HFWLRQ� ������� )LVFDO� <HDU� 7KH� ILVFDO� \HDU� VKDOO� EHJLQ� RQ� -XO\� �� DQG� HQG� RQ�
-XQH ���RI�WKH�VXFFHHGLQJ�\HDU���$PHQGHG������

6HFWLRQ��������7KH�3URSRVHG�$QQXDO�%XGJHW�2UGLQDQFH�

$� 7KH� SURSRVHG� DQQXDO� EXGJHW� RUGLQDQFH�� FRQVLVWLQJ� RI� WKH� RSHUDWLQJ� DQG�
FDSLWDO�EXGJHWV�IRU�WKH�HQVXLQJ�ILVFDO�\HDU��VKDOO�EH�SUHSDUHG�E\�WKH�GLUHFWRU�RI�ILQDQFH�
DQG�VXEPLWWHG�E\�WKH�PD\RU�WR�WKH�FRXQFLO��WRJHWKHU�ZLWK�D�EXGJHW�PHVVDJH�DQG�DQ\�
SURSRVHG�UHYHQXH�PHDVXUH��RQ�RU�EHIRUH�0DUFK��� RI�HDFK�\HDU��,I�0DUFK����IDOOV�RQ�D�
6DWXUGD\��6XQGD\� RU� OHJDO�KROLGD\�� WKH�SURSRVHG�DQQXDO�EXGJHW� RUGLQDQFH� VKDOO� EH�
VXEPLWWHG�RQ�WKH�SULRU�ZRUNLQJ�GD\�
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2Q�RU�EHIRUH�0D\���RI�HDFK�\HDU��WKH�PD\RU�PD\�VXEPLW�RQH�FRPPXQLFDWLRQ�WR�
WKH� FRXQFLO�ZKLFK� VXJJHVWV�PRGLILFDWLRQV� WR� WKH� SURSRVHG�DQQXDO� EXGJHW� RUGLQDQFH��
7KH� FRPPXQLFDWLRQ� VKDOO� GHVFULEH� WKH� PD\RU·V� VXJJHVWHG� PRGLILFDWLRQV� WR� WKH�
SURSRVHG� DQQXDO� EXGJHW� DQG� WKH� UHDVRQLQJ� MXVWLI\LQJ� VXFK� PRGLILFDWLRQV��
�$PHQGHG �����������

%� 2Q� RU� EHIRUH� WKH� GDWH� VSHFLILHG� E\� WKH� PD\RU�� WKH� KHDG� RI� HDFK� FRXQW\�
GHSDUWPHQW��RIILFH��RU�DJHQF\�VKDOO�IXUQLVK�WKH�PD\RU�ZLWK�HVWLPDWHV�IRU�WKH�HQVXLQJ�
ILVFDO� \HDU� FRYHULQJ� WKH� UHYHQXHV� DQG� H[SHQGLWXUHV� RI� WKH� GHSDUWPHQW�� RIILFH�� RU�
DJHQF\�� WRJHWKHU� ZLWK� VXFK� RWKHU� LQIRUPDWLRQ� DV WKH� PD\RU� PD\� UHTXHVW��
�$PHQGHG �����

6HFWLRQ� ������ 7KH� SURSRVHG� DQG� DGRSWHG� DQQXDO� EXGJHW� RUGLQDQFH� VKDOO� EH� D�
EDODQFHG� EXGJHW�� WKH� WRWDO� H[SHQGLWXUHV� DQG� DSSURSULDWLRQV� VKDOO� QRW� H[FHHG� WKH�
HVWLPDWHG�UHYHQXHV�DQG�RWKHU�UHVRXUFHV���$PHQGHG������

6HFWLRQ������� 7KH�RSHUDWLQJ�EXGJHW�VKDOO� LQFOXGH�VDODULHV��PDWHULDOV�DQG�VXSSOLHV��
LQFOXGLQJ� HTXLSPHQW� DQG� IL[WXUHV�� QHFHVVDU\� IRU� WKH� XSNHHS�� PDLQWHQDQFH�� DQG�
RSHUDWLRQ�RI�WKH�GHSDUWPHQWDO�RU�DJHQF\�IXQFWLRQV��DQG�RWKHU�H[SHQVHV�LQFLGHQW�WR�WKH�
RSHUDWLRQDO�UHTXLUHPHQWV�RI�WKH�GHSDUWPHQW�RU�DJHQF\���$PHQGHG������

6HFWLRQ�������

$� 7KH� FDSLWDO� EXGJHW� VKDOO� UHIOHFW� DQG� IXQG� WKH� FDSLWDO� SURJUDP� WR� EH�
XQGHUWDNHQ�GXULQJ�WKH�HQVXLQJ�ILVFDO�\HDU�IURP�FXUUHQW�UHYHQXHV��SURYLGHG��KRZHYHU��
WKDW�DQ\�SURMHFW� RU�SURMHFWV� WR� EH� ILQDQFHG�E\�ERQG� IXQG�SURFHHGV� WR�EH�XQGHUWDNHQ�
GXULQJ�WKH�ILVFDO�\HDU�VKDOO�EH�LQFOXGHG�DQG�UHIOHFWHG�DV�SDUW�RI�WKH�FDSLWDO�SURJUDP�

%� $PHQGPHQWV� WR� WKH� FDSLWDO� EXGJHW� VKDOO� FRQVWLWXWH� DQG� EH� HIIHFWLYH� WR�
DPHQG�WKH�FDSLWDO�SURJUDP���$PHQGHG������

6HFWLRQ� ������� %XGJHW�0HVVDJH� 7KH�PD\RU·V� EXGJHW�PHVVDJH� VKDOO� H[SODLQ� WKH�
EXGJHW�LQ�ILVFDO�WHUPV�DQG�LQ�WHUPV�RI�ZRUN�WR�EH�GRQH��,W�VKDOO�RXWOLQH�WKH�SURSRVHG�
ILQDQFLDO� SROLFLHV� RI� WKH� FRXQW\� IRU� WKH� HQVXLQJ� ILVFDO� \HDU� DQG� GHVFULEH� WKH� PRVW�
LPSRUWDQW�IHDWXUHV�RI�WKH�EXGJHW�SODQ��,W�VKDOO�LQGLFDWH�DQ\�PDMRU�FKDQJHV�LQ�ILQDQFLDO�
SROLFLHV� DQG� LQ� H[SHQGLWXUHV�� DSSURSULDWLRQV�� DQG� UHYHQXHV� DV� FRPSDUHG� ZLWK� WKH�
ILVFDO� \HDU� FXUUHQWO\� HQGLQJ� DQG� VKDOO� VHW� IRUWK� WKH� UHDVRQV� IRU� WKH� FKDQJHV��
�$PHQGHG �����

6HFWLRQ��������&RQVLGHUDWLRQ�DQG�$GRSWLRQ�E\�&RXQFLO�

$� 8SRQ�UHFHLSW�RI�WKH�SURSRVHG�DQQXDO�EXGJHW��WKH�FRXQFLO�VKDOO�LPPHGLDWHO\�
SXEOLVK�D�QRWLFH�LQ�D�QHZVSDSHU�RI�JHQHUDO�FLUFXODWLRQ�LQ�WKH�FRXQW\��VHWWLQJ�IRUWK�����D�
VXPPDU\� RI� WKH� HVWLPDWHG� UHYHQXHV�� LQFOXGLQJ� DQ\� QHZ� VRXUFHV� RI� UHYHQXHV� DQG�
H[SHQGLWXUHV�� ���� WKDW� FRSLHV� RI� WKH� EXGJHW� DUH� DYDLODEOH� DW� WKH� RIILFH� RI� WKH� FRXQW\�
FOHUN�� ���� WKH� GDWH�� WLPH�� DQG� SODFH� DW� ZKLFK� WKH� FRXQFLO� ZLOO� FRPPHQFH� LWV� SXEOLF�
KHDULQJV�XSRQ�WKH�SURSRVHG�EXGJHW��ZKLFK�VKDOO�QRW�EH� OHVV�WKDQ�WHQ�GD\V�DIWHU�WKH�
GDWH�RI�WKH�SXEOLFDWLRQ�RI�VXFK�QRWLFH�
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8SRQ� UHFHLSW� RI� WKH�PD\RU·V� FRPPXQLFDWLRQ� ZKLFK� VXJJHVWV�PRGLILFDWLRQV� WR�
WKH�SURSRVHG�DQQXDO�EXGJHW�RUGLQDQFH��WKH�FRXQFLO�VKDOO�KROG�D�SXEOLF�KHDULQJ�RQ�WKH�
PD\RU·V� FRPPXQLFDWLRQ� VXJJHVWLQJ� PRGLILFDWLRQV� WR� WKH� SURSRVHG� DQQXDO� EXGJHW�
RUGLQDQFH��7KH�SXEOLF�KHDULQJ�VKDOO�FRPSO\�ZLWK�WKH�SURYLVLRQV�RI�FKDSWHU�����+DZDL¶L�
5HYLVHG�6WDWXWHV��DV�DPHQGHG�� �$IWHU�WKH�SXEOLF�KHDULQJ�DQG�EHIRUH�ILQDO�UHDGLQJ�RI�
WKH�SURSRVHG�DQQXDO�EXGJHW�RUGLQDQFH��WKH�FRXQFLO�VKDOO�DSSURYH��GHQ\��RU�UHFHLYH�WKH�
VXJJHVWHG�PRGLILFDWLRQV�LQ�WKH�PD\RU·V�FRPPXQLFDWLRQ�

8SRQ�WKH�FRQFOXVLRQ�RI�WKH�KHDULQJV��WKH�FRXQFLO�PD\�UHGXFH�DQ\�LWHP�RU�LWHPV�
LQ� WKH�PD\RU·V� SURSRVHG� EXGJHW� E\� D�PDMRULW\� YRWH�� DQG�PD\� LQFUHDVH� DQ\� LWHP� RU�
LWHPV� WKHUHLQ� RU� DGG�QHZ� LWHPV� WKHUHWR� E\� DQ� DIILUPDWLYH� YRWH� RI� WZR�WKLUGV� RI� WKH�
HQWLUH� PHPEHUVKLS�� 7KH� FRXQFLO� VKDOO� SDVV� RQ� ILQDO� UHDGLQJ� WKH� DQQXDO� EXGJHW�
RUGLQDQFH�RQ�RU�EHIRUH�-XQH���RI�WKH�ILVFDO�\HDU�FXUUHQWO\�HQGLQJ��,I� ILQDO�UHDGLQJ�LV�
QRW�WDNHQ�RQ�RU�SULRU�WR�VXFK�GD\��WKH�DQQXDO�EXGJHW�RUGLQDQFH�DV�VXEPLWWHG�E\�WKH�
PD\RU�RQ�RU�EHIRUH�0DUFK����VKDOO�EH�GHHPHG�WR�KDYH�EHHQ�HQDFWHG�DV�WKH�EXGJHW�IRU�
WKH�HQVXLQJ�ILVFDO�\HDU�

%� $PHQGPHQWV�WR�WKH�DGRSWHG�DQQXDO�EXGJHW�RUGLQDQFH�PD\�EH�VXEPLWWHG�E\�
WKH�PD\RU��XQOHVV�RWKHUZLVH�SURYLGHG��DQG�FRQVLGHUHG�E\�WKH�FRXQFLO�XQGHU�WKH�VDPH�
SURFHGXUHV� SUHVFULEHG� LQ� VHFWLRQ� �����$� IRU� WKH� HQDFWPHQW� RI� WKH� RSHUDWLQJ� EXGJHW�
RUGLQDQFH��EXW�QR�DPHQGPHQW�VKDOO�LQFUHDVH�WKH�DJJUHJDWH�RI�DXWKRUL]HG�H[SHQGLWXUHV�
WR DQ\� DPRXQW� JUHDWHU� WKDQ� WKH� HVWLPDWH� RI� UHYHQXHV� IRU� WKH� ILVFDO� \HDU��
�$PHQGHG �����

6HFWLRQ� ������� $GPLQLVWUDWLRQ� DQG� (QIRUFHPHQW� RI� WKH� $QQXDO� %XGJHW�
2UGLQDQFH�

$� 7KH� HQDFWPHQW� RI� WKH� DQQXDO� EXGJHW� RUGLQDQFH� VKDOO� FRQVWLWXWH� DQ�
DSSURSULDWLRQ� RI� WKH� VXPV VSHFLILHG� WKHUHLQ� IRU� WKH� SXUSRVHV� DQG� IURP� WKH� IXQGV�
LQGLFDWHG�� 6XFK� DSSURSULDWLRQ� VKDOO� EH� FRQVLGHUHG� YDOLG� RQO\� IRU� WKH� ILVFDO� \HDU� IRU�
ZKLFK� PDGH�� DQG� DQ\� SDUW� RI� VXFK� DSSURSULDWLRQ� ZKLFK� LV� QRW� HQFXPEHUHG� RU�
H[SHQGHG�VKDOO� ODSVH�DW� WKH�HQG�RI�WKH�ILVFDO�\HDU��H[FHSW�WKDW�DSSURSULDWLRQV�WR�WKH�
IXQG�HVWDEOLVKHG�E\�SDUDJUDSK�&�RI�VHFWLRQ�������VKDOO�QRW�ODSVH��EXW�VKDOO�UHPDLQ�LQ�
WKH�IXQG��DFFXPXODWLQJ�IURP�\HDU�WR�\HDU��$JHQFLHV�DXWKRUL]HG�WR�PDNH�H[SHQGLWXUHV�
XQGHU� WKH� DQQXDO� EXGJHW� RUGLQDQFH�PD\� SURFHHG�ZLWKRXW� RWKHU� DXWKRULW\� IURP� WKH�
FRXQFLO� WR� LQFXU�REOLJDWLRQV�RU�PDNH�H[SHQGLWXUHV� IRU�SURSHU�SXUSRVHV� WR� WKH�H[WHQW�
WKDW�WKH�PRQH\V�DUH�DYDLODEOH�DQG�DV�DOORWWHG�

%� ,PPHGLDWHO\� IROORZLQJ�WKH�HQDFWPHQW�RI� WKH�DQQXDO�EXGJHW�RUGLQDQFH�� WKH�
KHDGV� RI� DOO� DJHQFLHV� VKDOO� VXEPLW� WR� WKH� GLUHFWRU� RI� ILQDQFH� VFKHGXOHV� VKRZLQJ� WKH�
H[SHQGLWXUHV�DQWLFLSDWHG�IRU�HDFK�TXDUWHU�RI�WKH�ILVFDO�\HDU�

&� 7KH� DSSURYDO� RI� DQ� H[SHQGLWXUH� VFKHGXOH� E\� WKH�PD\RU� VKDOO� FRQVWLWXWH� D�
EXGJHWDU\�DOORWPHQW�ZKLFK�VKDOO��XQOHVV�D�UHYLVLRQ�WKHUHRI�LV�DSSURYHG�E\�WKH�PD\RU��
EH�ELQGLQJ�XSRQ�VXFK�DJHQFLHV��DQG�WKH�GLUHFWRU�RI�ILQDQFH�VKDOO�DSSURYH�RU�LVVXH�QR�
UHTXLVLWLRQ��SXUFKDVH�RUGHU��YRXFKHU��RU�ZDUUDQW�WKDW�LV�QRW�LQ�DFFRUGDQFH�ZLWK�VXFK�
DOORWPHQW�
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'� 7KH�DOORWPHQW�KHUHLQ�SURYLGHG�PD\�EH�DOWHUHG�DW�DQ\� WLPH�E\� WKH�PD\RU��
7KH� PD\RU� VKDOO� GLUHFW� DSSURSULDWH� UHYLVLRQV� LQ� DOORWPHQWV� WR� NHHS� H[SHQGLWXUHV�
ZLWKLQ�WKH�UHYHQXHV�UHFHLYHG�RU�DQWLFLSDWHG�

(� $Q\� SDUW� RI� DQ� DOORWPHQW� ZKLFK� LV� QRW� H[SHQGHG� RU� HQFXPEHUHG� VKDOO� EH�
GHHPHG�UH�DOORWWHG�IRU�WKH�QH[W DOORWPHQW�SHULRG�

)� 7KH� PD\RU� PD\� DW� DQ\� WLPH� WUDQVIHU� DQ� XQHQFXPEHUHG� DSSURSULDWLRQ�
EDODQFH� RU� SRUWLRQ� WKHUHRI� ZLWKLQ� D� GLYLVLRQ� RU� EHWZHHQ� GLYLVLRQV� LQ� WKH� VDPH�
GHSDUWPHQW��7UDQVIHUV�EHWZHHQ�GHSDUWPHQWV��ERDUGV��RU�FRPPLVVLRQV�VKDOO�EH�PDGH�
RQO\� E\� WKH� FRXQFLO� E\� RUGLQDQFH� DGRSWHG� SXUVXDQW� WR� VHFWLRQ� �����%�� XSRQ� WKH�
UHFRPPHQGDWLRQV�RI�WKH�PD\RU���$PHQGHG������������������

*� 7KH�FRXQFLO�PD\�DSSURYH�RU�DSSURSULDWH�PRQH\V�WR�EH�H[SHQGHG�DV�JUDQWV��
SURYLGHG�WKDW�WKH�FRXQFLO�VKDOO�QHLWKHU�H[SHQG�QRU�DGPLQLVWHU DQ\�JUDQW�PRQH\V�

6HFWLRQ��������&DSLWDO�3URJUDP�DQG�&DSLWDO�%XGJHW�

$� 7KH�FDSLWDO�SURJUDP�VKDOO�LQFOXGH�

��� 3HUPDQHQW� SXEOLF� LPSURYHPHQWV�� LQFOXGLQJ� SODQQLQJ�� HQJLQHHULQJ��
DQG�DGPLQLVWUDWLYH�FRVWV��EXW�QRW�WKH�UHSDLU�RU�PDLQWHQDQFH�WKHUHRI�

��� 7KH� DFTXLVLWLRQ� RI� ODQG� RU� DQ\� LQWHUHVW� WKHUHLQ� IRU� DQ\� SHUPDQHQW�
SXEOLF�LPSURYHPHQWV�

��� 7KH� IXUQLVKLQJV�� IL[WXUHV�� DQG� DSSXUWHQDQFHV� RI� DQ\� SHUPDQHQW�
LPSURYHPHQW�ZKHQ�ILUVW�FRQVWUXFWHG�RU�DFTXLUHG�

%� 7KH�SODQQLQJ�FRPPLVVLRQ�VKDOO�SUHSDUH�WKH�FDSLWDO�SURJUDP�IRU�HDFK�RI�WKH�
HQVXLQJ� ILYH� ILVFDO� \HDUV�� SUHGLFDWHG� XSRQ� WKH� UHTXHVWV� RI� WKH� VHYHUDO� DJHQFLHV� DQG�
EDVHG�XSRQ�WKH�ILQDQFH�GLUHFWRU·V�VWDWHPHQW�RI�PRQH\V�OLNHO\�WR�EH�DYDLODEOH�DQG�WKH�
DPRXQW�RI�ERQGV�ZKLFK�WKH�PD\RU�EHOLHYHV�ZRXOG�EH�SURSHU�IRU�WKH�FRXQW\�WR�LVVXH�

&� 7KH�FDSLWDO�SURJUDP�VKDOO�EH�DSSHQGHG�WR�WKH�FDSLWDO�EXGJHW��DQG�VKDOO�EH�
VXEPLWWHG�WR�WKH�FRXQFLO�IRU�LWV�DSSURYDO���7KH�FRXQFLO�PD\�DGRSW�WKH�FDSLWDO�SURJUDP�
SXUVXDQW�WR�VHFWLRQ������$�ZLWK�RU�ZLWKRXW�DPHQGPHQWV�

'� %RQG�IXQG�SURFHHGV�VKDOO�EH�DSSURSULDWHG�DQG�H[SHQGHG�LQ�DFFRUGDQFH�ZLWK�
ODZ���$PHQGHG������
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6HFWLRQ��������$SSURSULDWLRQV�DQG�&KDQJHV�

$� ,I�� GXULQJ� DQ\� ILVFDO� \HDU�� WKH� PD\RU� RU� FRXQFLO� FHUWLILHV� WKDW� WKHUH� DUH�
DYDLODEOH�IRU�DSSURSULDWLRQV�����UHYHQXHV�UHFHLYHG�IURP�VRXUFHV�QRW�DQWLFLSDWHG�LQ�WKH�
DGRSWHG�DQQXDO�EXGJHW�IRU�WKDW�\HDU�RU�����UHYHQXHV�UHFHLYHG�IURP�DQWLFLSDWHG�VRXUFHV�
EXW� LQ�H[FHVV�RI�WKH�EXGJHW�HVWLPDWHV�WKHUHIRU��WKH�FRXQFLO�PD\�LQWURGXFH�DQG�PDNH�
VXSSOHPHQWDO� DSSURSULDWLRQV� IRU� WKDW� \HDU� XS� WR� WKH� DPRXQW� RI� WKH� DGGLWLRQDO�
UHYHQXHV VR� FHUWLILHG�� � 6XFK� DSSURSULDWLRQV� VKDOO� EH� PDGH� E\� RUGLQDQFH� DGRSWHG�
SXUVXDQW�WR�VHFWLRQ������%���$PHQGHG������

%� 7R�PHHW�D�SXEOLF�HPHUJHQF\�DIIHFWLQJ�OLIH��KHDOWK��RU�SURSHUW\��WKH�FRXQFLO��
XSRQ�ZULWWHQ�UHTXHVW�E\�WKH�PD\RU��PD\�PDNH�HPHUJHQF\�DSSURSULDWLRQV��1RWKLQJ�LQ�
WKLV�VHFWLRQ�VKDOO�SUHFOXGH�WKH�FRXQFLO� IURP�LQWURGXFLQJ�DQG�DGRSWLQJ�DQ�HPHUJHQF\�
DSSURSULDWLRQ�RUGLQDQFH�SXUVXDQW�WR�VHFWLRQ��������6XFK�DSSURSULDWLRQV�VKDOO�EH�PDGH�
E\�RUGLQDQFH�DGRSWHG�SXUVXDQW�WR�VHFWLRQ�����.�H[FHSW�WKDW�VXFK�RUGLQDQFH�VKDOO�EH�
DSSURYHG�E\�D�PDMRULW\�RI�DOO�FRXQFLOPHPEHUV�SUHVHQW���$PHQGHG������

&� $Q\� XQDSSURSULDWHG� VXUSOXV� RU� XQHQFXPEHUHG� EDODQFHV� FHUWLILHG� E\� WKH�
PD\RU� DV� DYDLODEOH� IRU� DSSURSULDWLRQ� XQGHU� VHFWLRQ� ������ PD\� EH� DSSURSULDWHG� E\�
DPHQGPHQW�WR�WKH�DQQXDO�EXGJHW�RUGLQDQFH��6XFK�DPHQGPHQWV�PD\�EH�LQWURGXFHG�E\�
WKH�PD\RU�RU�WKH�FRXQFLO���$PHQGHG������

6HFWLRQ��������$SSURSULDWLRQV��5HGXFWLRQ�DQG�7UDQVIHU�

$� ,I��DW�DQ\�WLPH�GXULQJ�WKH�ILVFDO�\HDU��LW�DSSHDUV�SUREDEOH�WR�WKH�PD\RU�WKDW�
WKH� UHYHQXHV� DYDLODEOH� ZLOO� EH� LQVXIILFLHQW� WR� PHHW� WKH� DPRXQW� DSSURSULDWHG�� WKH�
PD\RU� VKDOO� UHSRUW� WR� WKH� FRXQW\� FRXQFLO� ZLWKRXW� GHOD\� LQGLFDWLQJ� WKH� HVWLPDWHG�
DPRXQW� RI� WKH� GHILFLW�� DQ\� UHPHGLDO� DFWLRQ� WDNHQ� E\� WKH� PD\RU�� DQG� WKH� PD\RU·V�
UHFRPPHQGDWLRQV� DV� WR� DQ\� IXUWKHU� DFWLRQ� WR� EH� WDNHQ��7KH� FRXQFLO� VKDOO� WKHQ� WDNH�
VXFK�IXUWKHU�DFWLRQ�DV�LW�GHHPV�QHFHVVDU\�WR�SUHYHQW�RU�PLQLPL]H�DQ\�GHILFLW��)RU�WKDW�
SXUSRVH��LW�PD\��E\�RUGLQDQFH�DGRSWHG�SXUVXDQW�WR�VHFWLRQ������%��UHGXFH�RQH�RU�PRUH�
DSSURSULDWLRQV�� EXW� QR� DSSURSULDWLRQ� IRU� GHEW� VHUYLFH� PD\� EH� UHGXFHG�� DQG� QR�
DSSURSULDWLRQ�PD\�EH�UHGXFHG�E\�PRUH�WKDQ�WKH�DPRXQW�RI�WKH�XQHQFXPEHUHG�EDODQFH�
WKHUHRI�RU�EHORZ�DQ\�DPRXQW�UHTXLUHG�E\�ODZ�WR�EH�DSSURSULDWHG���$PHQGHG������

6HFWLRQ��������/DSVH�RI�$SSURSULDWLRQV� (YHU\�DSSURSULDWLRQ�VKDOO� ODSVH�DW� WKH�
FORVH� RI� WKH� ILVFDO� \HDU� WR� WKH�H[WHQW� WKDW� LW�KDV�QRW�EHHQ�H[SHQGHG�RU� HQFXPEHUHG��
H[FHSW� DSSURSULDWLRQV� WR� WKH� IXQG� HVWDEOLVKHG� E\� SDUDJUDSK�&� RI� VHFWLRQ� ������ DQG�
DSSURSULDWLRQV�IRU�FDSLWDO�EXGJHW�LWHPV�ZKHUH�DQ\�SRUWLRQ�RI�VDLG�DSSURSULDWLRQ�KDV�
EHHQ�H[SHQGHG���$PHQGHG������������
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6HFWLRQ��������3D\PHQWV�DQG�2EOLJDWLRQV�

$� :LWK�WKH�H[FHSWLRQ�RI�GHEW�VHUYLFH�FKDUJHV��QR�SD\PHQW�VKDOO�EH�DXWKRUL]HG�
RU�PDGH� DQG� QR� REOLJDWLRQ� LQFXUUHG� DJDLQVW� WKH� FRXQW\�� H[FHSW� LQ� DFFRUGDQFH�ZLWK�
DSSURSULDWLRQV� GXO\� PDGH� DQG� XQGHU� VXFK� SURFHGXUHV� DQG� SROLFLHV� DV� PD\� EH�
HVWDEOLVKHG� E\� RUGLQDQFH�� (YHU\� REOLJDWLRQ� LQFXUUHG� DQG� HYHU\� DXWKRUL]DWLRQ� RI�
SD\PHQW� LQ�YLRODWLRQ�RI� WKH�SURYLVLRQV�RI� WKLV� FKDUWHU�VKDOO�EH�YRLG��(YHU\�SD\PHQW�
PDGH�LQ�YLRODWLRQ�RI�WKH�SURYLVLRQV�RI�WKLV�FKDUWHU�VKDOO�EH�YRLG��(YHU\�SD\PHQW�PDGH�
LQ� YLRODWLRQ� RI� WKH�SURYLVLRQV� RI� WKLV� FKDUWHU� VKDOO� EH� LOOHJDO�� DQG�DOO� FRXQW\�RIILFHUV�
ZKR�NQRZLQJO\�DXWKRUL]H�RU�PDNH�VXFK�SD\PHQW�RU�DQ\�SDUW�WKHUHRI��VKDOO�EH�MRLQWO\�
DQG� VHYHUDOO\� OLDEOH� WR� WKH� FRXQW\� IRU� WKH� IXOO� DPRXQW� VR� SDLG� RU� UHFHLYHG�� ,I� DQ\�
FRXQW\� RIILFHU� RU� HPSOR\HH� NQRZLQJO\� DXWKRUL]HV� RU�PDNHV� DQ\� SD\PHQWV� RU� LQFXUV�
DQ\� REOLJDWLRQ� LQ� YLRODWLRQ� RI� WKH� SURYLVLRQV� RI� WKLV� FKDUWHU� RU� LQ� YLRODWLRQ� RI� WKH�
SURYLVLRQV� RI� WKH� SURFHGXUHV� DQG� SROLFLHV� HVWDEOLVKHG� E\� RUGLQDQFH�� RU� WDNHV� SDUW�
WKHUHLQ��WKDW�DFWLRQ�VKDOO�EH�FDXVH�IRU�WKDW�SHUVRQ·V�UHPRYDO�

%� 1RWKLQJ�FRQWDLQHG�LQ�WKLV�VHFWLRQ�RU�RWKHU�VHFWLRQV�RI�WKLV�FKDUWHU�VKDOO�EH�
FRQVWUXHG�WR�SUHYHQW�WKH�PDNLQJ�RU�DXWKRUL]LQJ�RI�SD\PHQWV��RU�PDNLQJ�RI�FRQWUDFWV�
IRU�FDSLWDO�LPSURYHPHQWV�WR�EH�ILQDQFHG�ZKROO\�RU�SDUWO\�E\�WKH�LVVXDQFH�RI�ERQGV��QRU�
VKDOO� LW� SUHYHQW� WKH�PDNLQJ�� ZKHQ� SHUPLWWHG� E\� ODZ�� RI� DQ\� FRQWUDFW� RU� DQ\� OHDVH�
SURYLGLQJ� IRU� WKH� SD\PHQWV� RI� IXQGV�DW� D� WLPH�EH\RQG� WKH� HQG� RI� WKH� ILVFDO� \HDU� LQ�
ZKLFK� WKH� FRQWUDFW� RU� OHDVH� LV� PDGH�� � %XW� DQ\� FRQWUDFW�� OHDVH�� RU� RWKHU� REOLJDWLRQ�
UHTXLULQJ�WKH�SD\PHQW�RI�IXQGV�IURP�DSSURSULDWLRQV�RI�D�ODWHU�ILVFDO�\HDU��RU�RI�PRUH�
WKDQ�RQH�ILVFDO�\HDU��VKDOO�EH�PDGH�RU�DSSURYHG�E\�RUGLQDQFH���$PHQGHG������

6HFWLRQ� ������� 6XUSOXV� DQG� 5HVHUYHV� $Q\� XQDSSURSULDWHG� VXUSOXV� DQG� DQ\�
XQHQFXPEHUHG� EDODQFHV� RI� DQ\� DSSURSULDWLRQV� LQ� DQ\� IXQG� DW� WKH� HQG� RI� DQ\� ILVFDO�
\HDU� VKDOO� EH� DYDLODEOH� IRU� DSSURSULDWLRQ� IRU� WKH� VXFFHHGLQJ� ILVFDO� \HDU�� 7KH�PD\RU�
VKDOO� FHUWLI\� WR� WKH� FRXQFLO� WKH� DPRXQW� RI� DQ\� XQDSSURSULDWHG� VXUSOXV� RU�
XQHQFXPEHUHG� EDODQFHV� E\� -DQXDU\� �� IROORZLQJ� WKH� FORVH� RI� WKH� ILVFDO� \HDU��
�$PHQGHG �����

6HFWLRQ��������)XQG�$GPLQLVWUDWLRQ�

$� 'HSRVLW� RI� IXQGV�� � 0RQH\� UHFHLYHG� E\� RIILFHUV� DQG� HPSOR\HHV� VKDOO� EH�
GHSRVLWHG�SURPSWO\�WR�WKH�FRXQW\·V�DFFRXQW�LQ�GHSRVLWRULHV�DXWKRUL]HG�E\�ODZ�

%� &UHDWLRQ�RI�IXQGV���,Q�DGGLWLRQ�WR�WKH�IXQGV�HVWDEOLVKHG�E\�WKLV�FKDUWHU��WKH�
PD\RU��ZLWK� WKH�DSSURYDO�RI� WKH�FRXQFLO��PD\�HVWDEOLVK�RWKHU� IXQGV�ZKHQ�QHFHVVDU\�
DQG�ZKHQ�QR�DSSURSULDWH�FODVV�RI�IXQGV�H[LVWV���1RWKLQJ�LQ�WKLV�VHFWLRQ�VKDOO�SUHFOXGH�
WKH�FRXQFLO�IURP�LQWURGXFLQJ�DQG�DGRSWLQJ�RWKHU�IXQGV�E\�RUGLQDQFH��
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&� 3XEOLF�DFFHVV��RSHQ�VSDFH��QDWXUDO�UHVRXUFHV�SUHVHUYDWLRQ�IXQG�

��� ,Q�DGRSWLQJ�HDFK�ILVFDO�\HDU·V�EXGJHW�DQG�FDSLWDO�SURJUDP��WKH�FRXQFLO�
VKDOO� DSSURSULDWH� D�PLQLPXP� RI� RQH�KDOI� RI� RQH� SHUFHQW� RI� WKH� FHUWLILHG� UHDO�
SURSHUW\� WD[� UHYHQXHV� WR� D� IXQG� NQRZQ� DV� WKH� SXEOLF� DFFHVV�� RSHQ� VSDFH��
QDWXUDO�UHVRXUFHV�SUHVHUYDWLRQ�IXQG���7KH�PRQH\V�LQ�WKLV�IXQG�VKDOO�EH�XWLOL]HG�
IRU�SXUFKDVLQJ�RU�RWKHUZLVH�DFTXLULQJ�ODQGV�RU�SURSHUW\�HQWLWOHPHQWV DQG�DQ\�
FRUUHVSRQGLQJ� LPSURYHPHQW� RI� WKRVH� ODQGV� RU� SURSHUW\� HQWLWOHPHQWV IRU� ODQG�
FRQVHUYDWLRQ� SXUSRVHV� LQ� WKH� &RXQW\� RI� .DXD¶L� IRU� WKH� IROORZLQJ� SXUSRVHV��
SXEOLF� RXWGRRU� UHFUHDWLRQ� DQG� HGXFDWLRQ� LQFOXGLQJ� DFFHVV� WR� EHDFKHV� DQG�
PRXQWDLQV�� SUHVHUYDWLRQ� RI� KLVWRULF� RU� FXOWXUDOO\� LPSRUWDQW� ODQG� DUHDV� DQG�
VLWHV�� SURWHFWLRQ� RI� VLJQLILFDQW�KDELWDWV� RU� HFRV\VWHPV�� LQFOXGLQJ�EXIIHU� ]RQHV��
SUHVHUYLQJ� IRUHVWV�� EHDFKHV�� FRDVWDO� DUHDV�� DQG� DJULFXOWXUDO� ODQGV� SURWHFWLQJ�
ZDWHUVKHG�ODQGV�WR�SUHVHUYH�ZDWHU�TXDOLW\�DQG�ZDWHU�VXSSO\��FRQVHUYLQJ�ODQG�
LQ� RUGHU� WR� UHGXFH� HURVLRQ�� IORRGV�� ODQGVOLGHV�� DQG� UXQRII�� LPSURYLQJ� GLVDEOHG�
DQG�SXEOLF�DFFHVV�WR��DQG�HQMR\PHQW�RI��SXEOLF�ODQG��DQG�RSHQ�VSDFH��DFTXLULQJ�
GLVDEOHG�DQG�SXEOLF�DFFHVV�WR�SXEOLF�ODQG��DQG�RSHQ�VSDFH�

��� 7KH� PRQH\V� LQ� WKLV� IXQG� PD\� DOVR� EH� XVHG� IRU� WKH� SD\PHQW� RI�
LQWHUHVW�� SULQFLSDO�� DQG� SUHPLXP�� LI� DQ\�� GXH� ZLWK� UHVSHFW� WR� ERQGV� LVVXHG�
SXUVXDQW�WR�VHFWLRQV�������������RU������RI�WKH�FKDUWHU�� LQ�ZKROH�RU� LQ SDUW�IRU�
WKH�SXUSRVHV�HQXPHUDWHG�LQ�SDUDJUDSK�����RI�WKLV�VHFWLRQ�DQG�IRU�WKH�SD\PHQW�
RI�FRVWV�DVVRFLDWHG�ZLWK�WKH�SXUFKDVH��UHGHPSWLRQ��RU�UHIXQGLQJ�RI�VXFK�ERQGV�

��� 7KH� PRQH\V� LQ� WKLV� IXQG� PD\� DOVR� EH� XVHG� WR� LPSURYH� SXEOLF�
SHGHVWULDQ�DFFHVV�WR�FRDVWDO�DUHDV�

��� $W�DQ\�JLYHQ�WLPH��QR�PRUH�WKDQ���SHUFHQW�RI�WKLV�IXQG�VKDOO�EH�XVHG�
IRU�DGPLQLVWUDWLYH�H[SHQVHV�

��� $Q\�EDODQFH�UHPDLQLQJ�LQ�WKLV�IXQG�DW�WKH�HQG�RI�DQ\�ILVFDO�\HDU�VKDOO�
QRW� ODSVH�EXW�VKDOO�UHPDLQ�LQ�WKH�IXQG��DFFXPXODWLQJ�IURP�\HDU�WR�\HDU�� �7KH�
PRQH\V�LQ�WKLV�IXQG�VKDOO�QRW�EH�XVHG�IRU�DQ\�SXUSRVH�H[FHSW�WKRVH�OLVWHG�LQ�WKLV�
VHFWLRQ�

��� 7KH� FRXQFLO� VKDOO� E\� RUGLQDQFH� HVWDEOLVK� SURFHGXUHV� IRU� WKH�
DGPLQLVWUDWLRQ�DQG�SULRULWLHV�IRU�WKH�H[SHQGLWXUH�RI�PRQH\V�LQ�WKLV�IXQG��6XFK�
RUGLQDQFHV�VKDOO�LQFOXGH�WKH�IROORZLQJ�SURYLVLRQV�

�D� 8WLOL]LQJ� D� FRPPXQLW\�EDVHG� SURFHVV� WKDW� LQFRUSRUDWHV�
FRXQW\ZLGH� FRPPXQLW\� LQSXW�� IRU� WKH� SXUSRVHV� RI� HVWDEOLVKLQJ� DQQXDO�
UHFRPPHQGHG� SULRULWLHV� RI� ODQGV� RU� RWKHU� SURSHUW\� HQWLWOHPHQWV� WR� EH�
DFTXLUHG�IRU�WKRVH�ODQG�FRQVHUYDWLRQ SXUSRVHV�GHVFULEHG�LQ�SDUDJUDSK�&�
RI�VHFWLRQ�������RI�WKH�FKDUWHU���$PHQGHG������������������



� �� � ����

6HFWLRQ�������� ,QVXUDQFH� 7KH� GLUHFWRU� RI� ILQDQFH� VKDOO� SURFXUH� LQVXUDQFH� IRU� WKH�
SURWHFWLRQ� RI� GHVLJQDWHG� SURSHUWLHV� RI� WKH� FRXQW\� LQ� VXFK� DPRXQWV� DQG� XQGHU� VXFK�
FRQGLWLRQV�DV�WKH�FRXQFLO�VKDOO��E\�RUGLQDQFH��SUHVFULEH�IURP�FRPSDQLHV�OLFHQVHG�WR�GR�
EXVLQHVV�LQ�WKH�VWDWH��7KH�FRXQFLO�PD\�DOVR�LQVWUXFW�WKH�GLUHFWRU�RI�ILQDQFH�WR�SURFXUH�
LQVXUDQFH� FRYHUDJH� IRU� DQ\� RI� WKH� FRXQW\� DFWLYLWLHV� LW� GHHPV� VKRXOG� EH� FRYHUHG E\�
LQVXUDQFH�

6HFWLRQ� ������� 6XUHW\� %RQGV� ([FHSW� DV� RWKHUZLVH� SURYLGHG�� WKH� FRXQFLO� VKDOO�
GHWHUPLQH�ZKLFK�RIILFHUV�DQG�HPSOR\HHV�VKDOO�EH�UHTXLUHG�WR�IXUQLVK�VXUHW\�ERQGV�DQG�
VKDOO�GHWHUPLQH�WKH�NLQG�DQG�DPRXQW�RI�HDFK�LQGLYLGXDO�RU�EODQNHW�ERQG���$OO�RIILFHUV�
FRQFHUQHG�ZLWK�WKH�UHFHLSW��FROOHFWLRQ��FXVWRG\��RU�GLVEXUVHPHQW�RI�SXEOLF�IXQGV�VKDOO�
EH�ERQGHG��7KH�GLUHFWRU�RI�ILQDQFH�VKDOO�SURFXUH�DOO�VXFK�VXUHW\�ERQGV�IURP�FRPSDQLHV�
OLFHQVHG� WR� GR� EXVLQHVV� LQ� WKH� VWDWH�� $OO� VXFK� ERQGV� VKDOO� EH� LQ� IDYRU� RI� DQG� WKH�
SUHPLXPV�WKHUHRQ�VKDOO�EH�SDLG�E\�WKH�FRXQW\�

6HFWLRQ��������&RQWUDFWV�

$� %HIRUH�H[HFXWLRQ��DOO�ZULWWHQ�FRQWUDFWV�WR�ZKLFK�WKH�FRXQW\�LV�D�SDUW\�VKDOO�
EH�DSSURYHG�E\�WKH�FRXQW\�DWWRUQH\�DV�WR�IRUP�DQG�OHJDOLW\��$OO�VXFK�FRQWUDFWV�VKDOO�EH�
VLJQHG� E\� WKH� PD\RU�� H[FHSW� WKDW� FRQWUDFWV� IRU� SXUFKDVH� RI� PDWHULDOV�� VXSSOLHV��
HTXLSPHQW�� SHUVRQDO� VHUYLFHV�� DQG� SXEOLF� ZRUNV� FRQWUDFWV� VKDOO� EH� VLJQHG� E\� WKH�
GLUHFWRU�RI�ILQDQFH�

%� %HIRUH� H[HFXWLRQ�� FRQWUDFWV� LQYROYLQJ� ILQDQFLDO� REOLJDWLRQV� RI� WKH� FRXQW\�
VKDOO�DOVR EH�DSSURYHG�E\�WKH�GLUHFWRU�RI�ILQDQFH�DV�WR�WKH�DYDLODELOLW\�RI�IXQGV�LQ�WKH�
DPRXQWV�DQG�IRU�WKH�SXUSRVHV�VHW�IRUWK�WKHUHLQ�

6HFWLRQ��������&HQWUDOL]HG�3XUFKDVLQJ�

$� 7KH�GHSDUWPHQW�RI� ILQDQFH� VKDOO� EH� UHVSRQVLEOH� IRU� WKH�SURFXUHPHQW�RI�DOO�
JRRGV��VHUYLFHV��DQG�FRQVWUXFWLRQ�UHTXLUHG�E\�DQ\�GHSDUWPHQW��RIILFH��RU�DJHQF\�RI�WKH�
FRXQW\��H[FHSW�WKH�GHSDUWPHQW�RI�ZDWHU���$PHQGHG������

%� $OO�SURFXUHPHQWV�VKDOO�EH�FRQGXFWHG�SXUVXDQW�WR�VWDWH�ODZ���$PHQGHG �����

&� 7KH� GLUHFWRU� RI� ILQDQFH� VKDOO�� IURP� WLPH� WR� WLPH�� VHFXUH� IURP�DOO� DJHQFLHV�
HVWLPDWHV� RI� WKHLU� QHHGV� IRU� DUWLFOHV� RI� FRPPRQ� XVH� DQG� VKDOO�� ZKHQ� SUDFWLFDEOH��
FRQVROLGDWH�UHTXLVLWLRQV� LQ�RUGHU�WR�VHFXUH�WKH�EHQHILWV�RI�TXDQWLW\�SXUFKDVHV�DQG�WR�
WKDW�HQG��FRRSHUDWH�ZLWK�RWKHU�SXEOLF�DJHQFLHV���$PHQGHG������

'� 7KH� GLUHFWRU� RI� ILQDQFH� PD\�� E\� UXOHV�� SURYLGH� IRU� SHWW\� FDVK� IXQGV��
�$PHQGHG������

(� $OO� FRXQW\� VWRUHURRPV� �RWKHU� WKDQ� GHSDUWPHQWDO�� VKDOO� EH� VXSHUYLVHG� DQG�
RSHUDWHG�E\�WKH�GLUHFWRU�RI�ILQDQFH���$PHQGHG������
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)� 7KH� GLUHFWRU� RI� ILQDQFH� VKDOO� UHTXLUH� VXFK� JXDUDQWHHV� RI� SHUIRUPDQFH� E\�
YHQGRUV� DV� LQ� WKH� GLUHFWRU·V� RSLQLRQ� PD\� EH� QHFHVVDU\� RU� PD\� EH� SUHVFULEHG� E\�
RUGLQDQFH���$PHQGHG������

6HFWLRQ��������'LVSRVLWLRQ�RI�6XUSOXV�3URSHUW\��

6XUSOXV� SURSHUW\�PHDQV� DQ\� SURSHUW\� WKDW� QR� ORQJHU� KDV� DQ\�XVH� WR� WKH� DJHQF\� RU�
GHSDUWPHQW�WKDW�KDV�FXVWRG\�RI�WKH�LWHP��$OO�GHSDUWPHQWV��RIILFHV��RU�DJHQFLHV�KDYLQJ�
PDWHULDOV��VXSSOLHV��RU�HTXLSPHQW�ZKLFK�DUH�QRW�XVHIXO�WR�WKHP�VKDOO�UHWXUQ�FXVWRG\�RI�
WKH�LWHP�WR�WKH�GLUHFWRU�RI�ILQDQFH��ZKR�VKDOO��IURP�WLPH�WR�WLPH�DQG�DW�OHDVW�DQQXDOO\��
FLUFXODWH�D�OLVW�RI�VXUSOXV�LWHPV�WR�WKH�YDULRXV�GHSDUWPHQWV�DQG�DJHQFLHV�RI�WKH�FRXQW\�
RU�RWKHU�JRYHUQPHQWDO�DJHQFLHV�IRU�UHGLVWULEXWLRQ�DQG�XVH��,I�WKH�VXUSOXV�SURSHUW\�LV�
IRXQG�WR�EH�XQXVDEOH�IRU�SXEOLF�SXUSRVHV��WKH�GLUHFWRU�RI�ILQDQFH�VKDOO��DIWHU�IL[LQJ�D�
PLQLPXP�SULFH� IRU� WKH�SURSHUW\��SURYLGH� IRU� WKH� VDOH�E\� VHDOHG�ELG�ZLWK�RU�ZLWKRXW�
DGYHUWLVLQJ��WR�WKH�KLJKHVW�ELGGHU�IRU�QRW�OHVV�WKDQ�WKH�PLQLPXP�SULFH�HVWDEOLVKHG�E\�
WKH�GLUHFWRU�RI�ILQDQFH���$GYHUWLVHG�DXFWLRQV�VKDOO�EH�SXEOLVKHG�RQ�WZR�QRQ�FRQVHFXWLYH�
GD\V�LQ�D�GDLO\�QHZVSDSHU�RI�JHQHUDO�FLUFXODWLRQ�LQ�WKH�&RXQW\�RI�.DXD¶L�RU�WKH�FRXQW\�
ZHEVLWH��DQG�WKH�SURFHHGV�VKDOO�EH�D�UHDOL]DWLRQ�RI�WKH�JHQHUDO� IXQG�XQOHVV�UHTXLUHG�
RWKHUZLVH�E\�VWDWXWH��RUGLQDQFH��UXOH��JUDQW��RU�JLIW�

6XUSOXV�SURSHUW\�GHWHUPLQHG�WR�EH�RI�QR�XVH�WR�DQ\�FRXQW\�DJHQF\�PD\�EH�XVHG�IRU�ELG�
SXUSRVHV�� DV� D� WUDGH�LQ� IRU� FUHGLW� WR� EH� DSSOLHG� WR� WKH� ILQDO� SXUFKDVH� SULFH� RI� WKH�
SURFXUHPHQW�VROLFLWDWLRQ���

6XUSOXV�SURSHUW\�GHWHUPLQHG�WR�EH�KD]DUGRXV�RU�WKDW�PD\�SRWHQWLDOO\�SRVH�D�GDQJHU�
WR�WKH�SXEOLF�PD\�EH�GLVSRVHG�RI�DW�WKH�GLUHFWLRQ�RI�WKH�GLUHFWRU�RI�ILQDQFH���7KH�PHDQV�
E\�ZKLFK�VDLG�LWHPV�DUH�WR�EH�GLVSRVHG�RI�VKDOO�EH�GHWHUPLQHG�VROHO\�E\�WKH�GLUHFWRU�RI�
ILQDQFH RU�GHVLJQHH��SURYLGHG� VXFK�PHDQV�DUH� OHJDO�DQG�DSSURSULDWH� IRU� WKH� VSHFLILF�
LWHP�

6XUSOXV� SURSHUW\� KDYLQJ� OLWWOH� RU� QR�PRQHWDU\� RU� VDOYDJH� YDOXH� DV� GHWHUPLQHG� DQG�
FHUWLILHG� E\� WKH� GLUHFWRU� RI� ILQDQFH� RU� GHVLJQHH�� DQG� IXUWKHU� GHWHUPLQHG� WR� EH�
LPSUDFWLFDO�WR�EH�RIIHUHG�E\�DXFWLRQ��PD\�EH�OHJDOO\�GLVSRVHG�RI���$PHQGHG������

6HFWLRQ��������3DVW�'XH�$FFRXQWV� 7KH�ILQDQFH�GLUHFWRU�VKDOO�SURPSWO\�FROOHFW�DOO�
SDVW�GXH�DFFRXQWV��8QOHVV�RWKHUZLVH�SURYLGHG�E\�ODZ�DQ\�DFFRXQW�PRUH�WKDQ�QLQHW\�
GD\V� SDVW� GXH� VKDOO� EH� UHIHUUHG� WR� WKH� FRXQW\� DWWRUQH\·V� RIILFH� IRU� FROOHFWLRQ��
�$PHQGHG �����

$57,&/(�;;
&2'(�2)�(7+,&6

6HFWLRQ� ������� 6WDQGDUGV� RI� &RQGXFW�� ,Q� RUGHU� WR� HVWDEOLVK� D� KLJK� VWDQGDUG� RI�
LQWHJULW\�DQG�PRUDOLW\�LQ�JRYHUQPHQW�VHUYLFH��D�FRGH�RI�HWKLFV�LV�KHUHE\�HVWDEOLVKHG�
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6HFWLRQ������� 1R�RIILFHU�RU�HPSOR\HH�RI�WKH�FRXQW\�VKDOO�

$� 6ROLFLW�� DFFHSW�� RU� UHFHLYH�� GLUHFWO\� RU� LQGLUHFWO\�� DQ\� JLIW�� ZKHWKHU� LQ� WKH�
IRUP�RI�PRQH\��VHUYLFH��ORDQ��WUDYHO��HQWHUWDLQPHQW��KRVSLWDOLW\��WKLQJ��RU�SURPLVH��RU�
LQ�DQ\�RWKHU� IRUP��XQGHU�FLUFXPVWDQFHV� LQ�ZKLFK� LW�FDQ�UHDVRQDEO\�EH� LQIHUUHG� WKDW�
WKH� JLIW� LV� LQWHQGHG� WR� LQIOXHQFH� WKH� RIILFHU� RU� HPSOR\HH� LQ� WKH� SHUIRUPDQFH� RI� WKH�
RIILFHU�RU�HPSOR\HH·V�RIILFLDO�GXWLHV�RU�LV�LQWHQGHG�DV�D�UHZDUG�IRU�DQ\�RIILFLDO�DFWLRQ�RQ�
WKH�RIILFHU�RU�HPSOR\HH·V�SDUW�

%� 'LVFORVH�LQIRUPDWLRQ�ZKLFK��E\�ODZ�RU�SUDFWLFH��LV�QRW�DYDLODEOH�WR�WKH�SXEOLF�
DQG�ZKLFK�WKH�RIILFHU�RU�HPSOR\HH�DFTXLUHV�LQ�WKH�FRXUVH�RI�WKH�RIILFHU�RU�HPSOR\HH·V�
RIILFLDO�GXWLHV�RU�XVH�VXFK�LQIRUPDWLRQ�IRU�WKH�RIILFHU�RU�HPSOR\HH·V�SHUVRQDO�JDLQ�RU�IRU�
WKH�EHQHILW�RI�DQ\RQH�

&� $FTXLUH� ILQDQFLDO� LQWHUHVW� LQ� EXVLQHVV� HQWHUSULVHV� ZKLFK� WKH� RIILFHU� RU�
HPSOR\HH� PD\� EH� GLUHFWO\� LQYROYHG� LQ� RIILFLDO� DFWLRQ� WR� EH� WDNHQ� E\� WKH� RIILFHU� RU�
HPSOR\HH�

'� $SSHDU�RQ�EHKDOI�RI�SULYDWH�LQWHUHVWV�EHIRUH�DQ\�FRXQW\�ERDUG��FRPPLVVLRQ��
RU�DJHQF\�

(� 8VH� WKH� RIILFHU� RU� HPSOR\HH·V� RIILFLDO� SRVLWLRQ� WR� VHFXUH� D� VSHFLDO� EHQHILW��
SULYLOHJH��RU�H[HPSWLRQ�IRU�WKH�RIILFHU�RU�HPSOR\HH�RU�RWKHUV�

)� 8VH�FRXQW\�SURSHUW\�IRU�RWKHU�WKDQ�SXEOLF�DFWLYLW\�RU�SXUSRVH�

6HFWLRQ��������&RQWUDFWV�

$� 7KH�FRXQW\�VKDOO�QRW�HQWHU�LQWR�DQ\�FRQWUDFW�ZLWK�DQ�RIILFHU�RU�HPSOR\HH�RU�
ZLWK� D� ILUP� LQ� ZKLFK� DQ� RIILFHU� RU� HPSOR\HH� KDV� D� VXEVWDQWLDO� LQWHUHVW� LQYROYLQJ�
VHUYLFHV�RU�SURSHUW\�RI�D�YDOXH�LQ�H[FHVV�RI��������XQOHVV�WKH�FRQWUDFW� LV�PDGH�DIWHU�
FRPSHWLWLYH�ELGGLQJ���$PHQGHG������

%� 7KH�FRXQW\�VKDOO�QRW�HQWHU�LQWR�D�FRQWUDFW�ZLWK�DQ\�SHUVRQ�RU�ILUP�ZKLFK�LV�
UHSUHVHQWHG� RU� DVVLVWHG� SHUVRQDOO\� LQ� WKH� PDWWHU� E\� D� SHUVRQ� ZKR� KDV� EHHQ� DQ�
HPSOR\HH�RI�WKH�DJHQF\�ZLWKLQ�WKH�SUHFHGLQJ�RQH�\HDU�DQG�ZKR�SDUWLFLSDWHG�ZKLOH�LQ�
FRXQW\�HPSOR\PHQW�ZLWK�WKH�VXEMHFW�PDWWHU RI�WKH�FRQWUDFW���$PHQGHG������

&� 7KLV�VHFWLRQ�VKDOO�QRW�DSSO\�WR�D�SHUVRQDO�HPSOR\PHQW�FRQWUDFW�
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6HFWLRQ��������'LVFORVXUH�

$� 7KH�PD\RU��FRXQFLOSHUVRQV��DOO�GHSDUWPHQW�KHDGV�DQG�GHSXWLHV��PHPEHUV�RI�
ERDUGV�DQG�FRPPLVVLRQV��WKH�SXUFKDVLQJ�DGPLQLVWUDWRU��DQG�DQ\�HPSOR\HH�GHOHJDWHG�
RU� DXWKRUL]HG� WR� DFW� RQ� EHKDOI� RI� WKH� GLUHFWRU� RI� ILQDQFH� DQG� WKH� GHSXW\� GLUHFWRU� RI�
ILQDQFH� LQ� WKHLU� DEVHQFH� VKDOO�� ZLWKLQ� WKLUW\� GD\V� RI� DVVXPLQJ� RIILFH�� ILOH� ZLWK� WKH�
ERDUG�D�OLVW�RI�DOO�UHDO�SURSHUW\�ZLWKLQ�WKH�FRXQW\�LQ�ZKLFK�VXFK�SHUVRQ�KDV�DQ\�ULJKW��
WLWOH�� RU� LQWHUHVW�� D� OLVW� RI� DOO� EXVLQHVV� ILUPV� ZKLFK� FRQWUDFW� IRU� FRXQW\� EXVLQHVV� LQ�
ZKLFK�VXFK�SHUVRQ�KDV�DQ\� LQWHUHVW��DQG�DOO�RI� VXFK�SHUVRQ·V�SODFHV�RI�HPSOR\PHQW��
LQFOXGLQJ� SDUW�WLPH� HPSOR\PHQW�� DOO� VRXUFHV� DQG� DPRXQWV� RI� LQFRPH�� EXVLQHVV�
RZQHUVKLS�� RIILFHU� DQG� GLUHFWRU� SRVLWLRQV�� GHEWV�� FUHGLWRU� LQWHUHVWV� LQ� LQVROYHQW�
EXVLQHVVHV�� DQG� WKH� QDPHV� RI� SHUVRQV� UHSUHVHQWHG� EHIRUH� JRYHUQPHQW� DJHQFLHV��
$PHQGPHQWV�WR�WKH�OLVW��LQFOXGLQJ�DGGLWLRQV��GHOHWLRQV��RU�FKDQJHV�LQ�WLWOH��LQWHUHVW�LQ�
SURSHUW\�RU�RI�HPSOR\PHQW��VKDOO�EH�PDGH�ZLWKLQ�WKLUW\�GD\V�RI�WKH�RFFXUUHQFH�RI�WKH�
DPHQGPHQW���7KH�OLVW�VKDOO�EH�D�PDWWHU�RI�SXEOLF�UHFRUG���$PHQGHG������������

%� $Q\�HOHFWHG�RIILFLDO��DSSRLQWHG�RIILFHU��HPSOR\HH��RU�DQ\�PHPEHU�RI�D�ERDUG�
RU� FRPPLVVLRQ�ZKR�SRVVHVVHV�RU�DFTXLUHV�VXFK� LQWHUHVW�DV�PLJKW�UHDVRQDEO\�WHQG�WR�
FUHDWH�D�FRQIOLFW�ZLWK�VXFK�SHUVRQ·V�GXWLHV�RU�DXWKRULW\��RU�ZKR� LV�DQ�RZQHU��RIILFHU��
H[HFXWLYH�GLUHFWRU��RU�GLUHFWRU�RI�DQ�RUJDQL]DWLRQ��RU�ZKRVH�PHPEHU�RI�VXFK�SHUVRQ·V�
LPPHGLDWH IDPLO\��ZKLFK�LQFOXGHV�SDUHQWV��VLEOLQJV��VSRXVH��RU�FKLOGUHQ��LV�DQ�RZQHU��
RIILFHU��H[HFXWLYH�GLUHFWRU��RU�GLUHFWRU�RI�DQ�RUJDQL]DWLRQ�LQ�DQ\�PDWWHU�SHQGLQJ�EHIRUH�
VXFK� SHUVRQ� VKDOO� PDNH� IXOO� GLVFORVXUH� RI� WKH� FRQIOLFW� RI� LQWHUHVW� DQG� VKDOO� QRW�
SDUWLFLSDWH�LQ�VDLG�PDWWHU���$PHQGHG������������������������

&� 3HQDOWLHV�

���� $Q\� YLRODWLRQ� RI� DQ\� RI� WKH� SURYLVLRQV� RI� WKLV� VHFWLRQ� VKDOO�� DW� WKH�
RSWLRQ� RI� WKH� GLUHFWRU� RI� ILQDQFH�� UHQGHU� IRUIHLW� DQG� YRLG� WKH� FRQWUDFW�� ZRUN��
EXVLQHVV��VDOH��RU�WUDQVDFWLRQ�DIIHFWHG�

����$Q\�YLRODWLRQ�RI�DQ\�RI�WKH�SURYLVLRQV�RI�WKLV�VHFWLRQ�VKDOO�FRQVWLWXWH�
FDXVH�IRU�ILQH��VXVSHQVLRQ��RU�UHPRYDO�IURP�RIILFH�RU�HPSOR\PHQW�

'� 7KH�FRXQFLO� VKDOO��E\�RUGLQDQFH��DGRSW�DQG�PD\�� IURP�WLPH�WR�WLPH��UHYLVH�
DQG�DPHQG�VXFK�FRPSOHPHQWDU\�SURYLVLRQV�DV�PD\�EH�QHFHVVDU\� WR�VXSSOHPHQW� WKH�
FRGH�RI�HWKLFV�

(� 7KH�PD\RU��WKH�FRXQFLO��DQG�WKH�ERDUG�RI�HWKLFV�VKDOO�EH�UHVSRQVLEOH�IRU�WKH�
HQIRUFHPHQW�RI�SURYLVLRQV�RI�WKLV�DUWLFOH���$PHQGHG������

6HFWLRQ��������%RDUG�RI�(WKLFV� 7KHUH�VKDOO�EH�D�ERDUG�RI�HWKLFV�

$� 7KH�ERDUG�VKDOO�FRQVLVW�RI�VHYHQ�PHPEHUV���$PHQGHG������

%� 7KH� ERDUG� VKDOO� DQQXDOO\� VHOHFW� D� FKDLU� DQG� D� VHFUHWDU\� IURP� DPRQJ� LWV�
PHPEHUV�DQG�VKDOO�DGRSW�UXOHV�QHFHVVDU\�IRU�WKH�FRQGXFW�RI�LWV�PHHWLQJV�
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&� 7KH�ERDUG�VKDOO�PHHW�DW�WKH�FDOO�RI�WKH�FKDLU�RU�RI�D�PDMRULW\�RI�LWV�PHPEHUV��
$�PDMRULW\�RI�WKH�PHPEHUVKLS�VKDOO�FRQVWLWXWH�D�TXRUXP�IRU�WKH�FRQGXFW�RI�EXVLQHVV��
DQG�WKH�DIILUPDWLYH�YRWH�RI�DW�OHDVW�D�PDMRULW\�VKDOO�EH�QHFHVVDU\�WR�WDNH�DQ\�DFWLRQ�

'� ,W�VKDOO�EH�WKH�IXQFWLRQ�RI�WKH�ERDUG�

����7R�LQLWLDWH��UHFHLYH��KHDU��DQG�LQYHVWLJDWH�FRPSODLQWV�RI�YLRODWLRQV�RI�
WKH�FRGH�RI�HWKLFV�DQG�WR�WUDQVPLW� LWV� ILQGLQJV�WR�WKH�FRXQFLO�DV�WR�FRPSODLQWV�
LQYROYLQJ�FRXQW\�RIILFHUV�DQG�WR�WKH�FLYLO�VHUYLFH�FRPPLVVLRQ�DV�WR�HPSOR\HHV��,W�
PD\�DOVR��RQ�LWV�RZQ��ILOH�LPSHDFKPHQW�SURFHHGLQJV�LQ�WKH�FLUFXLW�FRXUW�

��� 7R� UHQGHU� DGYLVRU\� RSLQLRQV� RU� LQWHUSUHWDWLRQV� ZLWK� UHVSHFW� WR�
DSSOLFDWLRQ�RI� WKH�FRGH�RQ�UHTXHVW��$OO�UHTXHVWV�IRU�DGYLVRU\�RSLQLRQV�VKDOO�EH�
DQVZHUHG�ZLWKLQ�IRUW\�ILYH�GD\V�RI�LWV�ILOLQJ�DQG�IDLOXUH�WR�VXEPLW�DQ�DGYLVRU\�
RSLQLRQ�ZLWKLQ�VDLG�IRUW\�ILYH�GD\V�VKDOO�EH�GHHPHG�D�ILQGLQJ�RI�QR�EUHDFK�RI�WKH�
FRGH��2SLQLRQV�UHQGHUHG�RU�GHHPHG�UHQGHUHG�VKDOO�EH�ELQGLQJ�RQ�WKH�ERDUG�LQ�
DQ\�VXEVHTXHQW�FKDUJHV�FRQFHUQLQJ�WKH�RIILFHU�RU�HPSOR\HH�RI�WKH�FRXQW\�XQWLO�
VDLG�RSLQLRQ�LV�DPHQGHG�RU�UHYRNHG�E\�WKH�ERDUG���$PHQGHG������

��� 7R�SUHVFULEH�D�IRUP�IRU�WKH�GLVFORVXUH�SURYLGHG�LQ�WKLV�VHFWLRQ�DQG�WR�
LPSOHPHQW�WKH�UHTXLUHPHQWV�RI�WKH�GLVFORVXUH�SURYLVLRQV�

��� 7R� H[DPLQH� DOO� GLVFORVXUH� VWDWHPHQWV� ILOHG� DQG� WR� FRPPHQW� RQ� RU�
DGYLVH�FRUUHFWLYH�DFWLRQ�WR�DQ\�PDWWHUV�WKDW�PD\�LQGLFDWH�D�FRQIOLFW�RI�LQWHUHVW��
�$PHQGHG �����

��� 7R�SURSRVH�UHYLVLRQV�RI�WKH�FRGH�WR�DVVXUH�LWV�HIIHFWLYHQHVV�

(� ,Q� WKH� FRXUVH� RI� LWV� LQYHVWLJDWLRQV�� WKH� ERDUG� VKDOO� KDYH� WKH� SRZHU� WR�
DGPLQLVWHU�RDWKV�DQG�VXESRHQD�ZLWQHVVHV�DQG�WR�FRPSHO�WKH�SURGXFWLRQ�RI�ERRNV�DQG�
SDSHUV�SHUWLQHQW�WKHUHWR�

)� $OO� KHDULQJV� RQ� FRPSODLQWV� VKDOO� EH� FORVHG� WR� WKH�SXEOLF��2QO\� ILQGLQJV� RI�
YLRODWLRQV� VKDOO� EH� UHIHUUHG� WR� WKH� FRXQFLO� RU� WKH� FLYLO� VHUYLFH� FRPPLVVLRQ�� 8SRQ�
UHIHUUDO� WR� WKH�FRXQFLO�RU�FLYLO�VHUYLFH�FRPPLVVLRQ�� WKH�YLRODWLRQV�VKDOO�EH�WUHDWHG�DV�
DQ\�RWKHU�VLPLODU�LWHP�RI�FRXQFLO�RU�FLYLO�VHUYLFH�FRPPLVVLRQ�EXVLQHVV�

*� ,I� DQ\� RIILFHU� RU� HPSOR\HH RU� IRUPHU� RIILFHU� RU� HPSOR\HH� VKDOO� REWDLQ� DQ�
DGYLVRU\�RSLQLRQ�IURP�WKH�ERDUG�DQG�VKDOO�JRYHUQ�RQHVHOI�DFFRUGLQJO\�RU�VKDOO�DFW�LQ�
DFFRUGDQFH� ZLWK� WKH� RSLQLRQV� RI� WKH� ERDUG�� VXFK� SHUVRQ� VKDOO� QRW� EH� KHOG� JXLOW\� RI�
YLRODWLQJ�DQ\�RI�WKH�SURYLVLRQV�RI�WKH�FRGH�

+� &RRSHUDWLRQV���7KH�FRXQFLO�DQG�PD\RU�VKDOO�FRRSHUDWH�DQG�SURYLGH�ILQDQFLQJ�
DQG� SHUVRQQHO� KHOS� UHTXLUHG� E\� WKH� ERDUG� LQ� WKH� SHUIRUPDQFH� RI� LWV� GXWLHV��
�$PHQGHG �����
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$57,&/(�;;,
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6HFWLRQ��������,PSURYHPHQWV�E\�6SHFLDO�$VVHVVPHQW� 7KH�FRXQFLO�VKDOO�HQDFW�WKH�
SURYLVLRQV� RI� VHFWLRQ� �������� WR� �������� RI� WKH� 5HYLVHG� /DZV� RI� +DZDL¶L� ������ DV�
DPHQGHG��ZLWK�WKH�H[FHSWLRQ�RI�VHFWLRQ����������DV�D�FRXQW\�RUGLQDQFH��1R�FKDQJHV��
KRZHYHU��VKDOO�EH�PDGH�E\�WKH�FRXQFLO�UHJDUGLQJ�DQ\�PDWWHU�XQGHU�WKH�FRQWURO�RI�WKH�
ERDUG� RI� ZDWHU� VXSSO\� ZLWKRXW� WKH� SULRU� DSSURYDO� RI� LWV� ERDUG�� � ([HPSWLRQV� IURP�
VSHFLDO�DVVHVVPHQWV�DQG�UHLPEXUVHPHQW�RI�FRVWV�WR�WKH�FRXQW\�VKDOO�EH�DV�SURYLGHG�E\�
ODZ�

$57,&/(�;;,,
,1,7,$7,9(�$1'�5()(5(1'80

6HFWLRQ��������3RZHU�RI�,QLWLDWLYH�DQG�5HIHUHQGXP�

$� 7KH� SRZHU� RI� YRWHUV� WR� SURSRVH� RUGLQDQFHV� �H[FHSW� DV� SURYLGHG� LQ�
VHFWLRQ �������VKDOO�EH�WKH�LQLWLDWLYH�SRZHU�

%� 7KH� SRZHU� RI� WKH� YRWHUV� WR� DSSURYH� RU� UHMHFW� RUGLQDQFHV� WKDW� KDYH� EHHQ�
SDVVHG� E\� WKH� FRXQW\� FRXQFLO� �H[FHSW� DV� SURYLGHG� LQ� VHFWLRQ� ������� VKDOO� EH� WKH�
UHIHUHQGXP�SRZHU���$PHQGHG������

6HFWLRQ��������/LPLWDWLRQV� WR�3RZHUV� 7KH� LQLWLDWLYH�SRZHU�DQG� WKH� UHIHUHQGXP�
SRZHU�VKDOO�QRW�H[WHQG�WR�DQ\�SDUW�RU�DOO�RI� WKH�RSHUDWLQJ�EXGJHW�RU�FDSLWDO�EXGJHW��
DQ\�ILQDQFLDO�PDWWHU�UHODWLQJ�WR�SXEOLF�ZRUNV��DQ\�RUGLQDQFH�DXWKRUL]LQJ�RU�UHSHDOLQJ�
WKH�OHY\�RI�WD[HV��DQ\�HPHUJHQF\�OHJLVODWLRQ��DQ\�RUGLQDQFH�PDNLQJ�RU�UHSHDOLQJ�DQ\�
DSSURSULDWLRQ� RI� PRQH\� RU� IL[LQJ� WKH� VDODULHV� RI� FRXQW\� HPSOR\HHV� RU� RIILFHUV�� DQ\�
RUGLQDQFH�DXWKRUL]LQJ�WKH�DSSRLQWPHQW�RI�HPSOR\HHV��DQ\�RUGLQDQFH�DXWKRUL]LQJ�WKH�
LVVXDQFH� RI� ERQGV�� RU� DQ\� PDWWHU� FRYHUHG� XQGHU� FROOHFWLYH� EDUJDLQLQJ� FRQWUDFWV��
�$PHQGHG������

6HFWLRQ��������6XEPLVVLRQ�5HTXLUHPHQW�

$� 9RWHUV� VHHNLQJ� WR� SURSRVH� DQ� RUGLQDQFH� E\� LQLWLDWLYH� VKDOO� VXEPLW� DQ�
LQLWLDWLYH�SHWLWLRQ�DGGUHVVHG�WR�WKH�FRXQFLO�DQG�FRQWDLQLQJ�WKH�IXOO�WH[W�RI�WKH�SURSRVHG�
RUGLQDQFH��7KH�LQLWLDWLYH�SHWLWLRQ�VKDOO�EH�ILOHG�ZLWK�WKH�FOHUN�RI�WKH�FRXQFLO�DW�OHDVW�
QLQHW\�VL[�KRXUV�SULRU�WR�DQ\�UHJXODU�FRXQFLO�FRPPLWWHH�PHHWLQJ�

%� 9RWHUV� VHHNLQJ� UHIHUHQGXP� RQ� DQ� RUGLQDQFH� VKDOO� VXEPLW� D� UHIHUHQGXP�
SHWLWLRQ�DGGUHVVHG�WR�WKH�FRXQFLO��LGHQWLI\LQJ�WKH�SDUWLFXODU�RUGLQDQFH�DQG�UHTXHVWLQJ�
WKDW�LW�EH�HLWKHU�UHSHDOHG�RU�UHIHUUHG�WR�WKH�YRWHUV�RI�WKH�FRXQW\�

&� (DFK� LQLWLDWLYH� RU� HDFK� UHIHUHQGXP�SHWLWLRQ�PXVW� EH� VLJQHG� E\� UHJLVWHUHG�
YRWHUV�FRPSULVLQJ�QRW�OHVV�WKDQ����SHUFHQW�RI�WKH�QXPEHU�RI�YRWHUV�UHJLVWHUHG�LQ�WKH�
ODVW�JHQHUDO�HOHFWLRQ���$PHQGHG������
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'� ,I� DQ� LQLWLDWLYH� RU� UHIHUHQGXP�PHDVXUH� LV� WR� EH� SODFHG� RQ� WKH� EDOORW� LQ� D�
JHQHUDO�HOHFWLRQ��WKH�LQLWLDWLYH�DQG�UHIHUHQGXP�SHWLWLRQV�PXVW�EH�VXEPLWWHG�QRW�OHVV�
WKDQ� RQH� KXQGUHG� WZHQW\� FDOHQGDU�GD\V�SULRU� WR� WKH�GD\� VFKHGXOHG� IRU� WKH� JHQHUDO�
HOHFWLRQ�LQ�WKH�FRXQW\���$PHQGHG������������

6HFWLRQ� ������� 3HWLWLRQHU·V� &RPPLWWHH� )RU� HDFK� LQLWLDWLYH� RU� HDFK� UHIHUHQGXP�
SHWLWLRQ�WKHUH�VKDOO�EH�D�SHWLWLRQHU·V�FRPPLWWHH�UHSUHVHQWLQJ�DOO WKH�SHWLWLRQHUV��ZKLFK�
FRPPLWWHH� VKDOO� EH� FRPSRVHG� RI� ILYH�PHPEHUV�ZKR� VKDOO� EH� TXDOLILHG� YRWHUV� RI� WKH�
FRXQW\�DQG�VLJQHUV�RI�WKH�SHWLWLRQ��7KH�FRPPLWWHH�VKDOO�EH�UHVSRQVLEOH�IRU�FLUFXODWLRQ�
RI� WKH� SHWLWLRQ� DQG� IRU� DVVHPEOLQJ� DQG� ILOLQJ� WKH� SHWLWLRQ� LQ� SURSHU� IRUP�� 7KH�
FRPPLWWHH� VKDOO� KDYH� WKH�SRZHU� WR� DPHQG� RU�ZLWKGUDZ� WKH�SHWLWLRQ�DV�SURYLGHG�E\�
WKLV�DUWLFOH���$PHQGHG������

6HFWLRQ��������,QLWLDWLYH�DQG�5HIHUHQGXP�3HWLWLRQ���)RUP�DQG�6XIILFLHQF\�

$� )RU� LPPHGLDWH� DFFHSWDQFH� RI� WKH� SHWLWLRQ�� WKH� FOHUN� RI� WKH� FRXQFLO� VKDOO�
UHTXLUH�UHDVRQDEOH�FRPSOLDQFH�ZLWK�WKH�IROORZLQJ�

��� 7KH� SHWLWLRQV� LQGLFDWH� E\� QDPH� DQG� DGGUHVV�� WKH� ILYH� VLJQHUV� ZKR�
FRQVWLWXWH�WKH�SHWLWLRQHU·V�FRPPLWWHH�IRU�WKDW�SHWLWLRQ�

��� 7KH� SHWLWLRQV� LQGLFDWH� WKH� DGGUHVV�ZKLFK� DOO� QRWLFHV� IRU� SHWLWLRQHU·V�
FRPPLWWHH�DUH�WR�EH�VHQW�

��� 7KH� VLJQDWXUHV� WR� SHWLWLRQV� EH� ILOHG� RQ� SDSHUV� RI� XQLIRUP� VL]H� DQG�
VW\OH�DQG�DVVHPEOHG�DV�RQH�LQVWUXPHQW�

��� (DFK� VLJQDWXUH� RQ� WKH� SHWLWLRQ� VKDOO� EH� IROORZHG� E\� WKH� QDPH�
�SULQWHG��DQG�WKH�SODFH�RI�UHVLGHQFH�RI�WKH�SHUVRQ�VLJQLQJ�

��� 7KH�SHWLWLRQ�EH�VLJQHG�E\�WKH�UHTXLUHG�QXPEHU�RI�TXDOLILHG�UHJLVWHUHG�
YRWHUV�RI�WKH�FRXQW\�

%� 6LJQDWXUHV�DUH�LQYDOLG�DQG�SHWLWLRQV�LQVXIILFLHQW�

��� ,I� VLJQHUV� DUH� QRW� JLYHQ� DQ� RSSRUWXQLW\� WR� UHDG� WKH� IXOO� WH[W� RI� WKH�
RUGLQDQFH�VRXJKW�WR�EH�UHFRQVLGHUHG�DQG�LI�WKH�IXOO�WH[W�RI�WKH�RUGLQDQFH�LV�QRW�
FRQWDLQHG�LQ�RU�DWWDFKHG�WR�HDFK�VLJQDWXUH�SDSHU�RU�VHW�RI�VLJQDWXUH�SDSHUV�RI�
DQ�LQLWLDWLYH�RU�UHIHUHQGXP�SHWLWLRQ�WKURXJKRXW�FLUFXODWLRQ�

��� ,I� DIILGDYLWV� �H[HFXWHG� E\� WKH� FLUFXODWRUV� IRU� HDFK� VHW� RI� VLJQDWXUH�
SDSHUV��DUH�QRW�DWWDFKHG�WR�WKH�SDSHUV�DW�WKH�WLPH�RI�ILOLQJ�RI�SHWLWLRQV�ZLWK�WKH�
FOHUN�RI�WKH�FRXQFLO���(DFK�DIILGDYLW�VKDOO�DWWHVW�WR�WKH�HIIHFW�WKDW���D�SDUWLFXODU�
LQGLYLGXDO�SHUVRQDOO\�FLUFXODWHG�DQ�LGHQWLILDEOH�VHW�RI�SDSHUV��HDFK�SDSHU�EHDUV�
D� VWDWHG�QXPEHU�RI� VLJQDWXUHV�� HDFK� VLJQDWXUH�RQ�D�SDSHU�ZDV�DIIL[HG� LQ� WKH�
FLUFXODWRU·V�SUHVHQFH��HDFK�VLJQDWXUH�LV�WKH�JHQXLQH�VLJQDWXUH�RI�WKH�SHUVRQ�LW�
SXUSRUWV�WR�EH�
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&� ,QGLYLGXDO�VLJQDWXUHV�PD\�EH�ZLWKGUDZQ�ZLWKLQ�ILIWHHQ�GD\V�DIWHU�WKH�ILOLQJ�
RI�DQ�LQLWLDWLYH RU�UHIHUHQGXP�SHWLWLRQ�ZLWK�WKH�FOHUN�RI�WKH�FRXQFLO�E\�WKH�ILOLQJ�RI�D�
ZULWWHQ� UHTXHVW� WKHUHRI� E\� WKH� LQGLYLGXDO� ZLWK� WKH� FOHUN� RI� WKH� FRXQFLO��
�$PHQGHG �����

6HFWLRQ��������3URFHGXUH�$IWHU�)LOLQJ�

$� &HUWLILFDWH�RI�FOHUN��DPHQGPHQW��:LWKLQ�WZHQW\�GD\V�DIWHU�WKH� ILOLQJ�RI�DQ�
LQLWLDWLYH�RU�UHIHUHQGXP�SHWLWLRQ��WKH�FOHUN�RI�WKH�FRXQFLO�VKDOO�FRPSOHWH�D�FHUWLILFDWH�
DV�WR�WKH�VXIILFLHQF\�RI�WKH�SHWLWLRQ�

$V� VRRQ� DV� D� FHUWLILFDWH� LV� FRPSOHWHG�� WKH� FOHUN� VKDOO� QRWLI\� WKH� SHWLWLRQHU·V�
FRPPLWWHH� RI� WKH� FRQWHQWV� RI� WKH� FHUWLILFDWH�� ,I� D� SHWLWLRQ� LV� FHUWLILHG� VXIILFLHQW�� WKH�
FOHUN�VKDOO�SUHVHQW�WKH�FOHUN·V�FHUWLILFDWH�WR�WKH�FRXQW\�FRXQFLO�DW�LWV�QH[W�PHHWLQJ��,I�
WKH� FOHUN� FHUWLILHV� D� SHWLWLRQ� LQVXIILFLHQW�� WKH� FOHUN·V� FHUWLILFDWH� VKDOO� VKRZ� WKH�
SDUWLFXODUV�ZKHUHLQ WKH�SHWLWLRQ�LV�GHIHFWLYH���$�PDMRULW\�RI�WKH�SHWLWLRQHU·V�FRPPLWWHH�
PD\�HOHFW�WR�DPHQG�D�SHWLWLRQ�FHUWLILHG�LQVXIILFLHQW�DQG�PXVW�VR�QRWLI\�WKH�FOHUN��EXW�LI�
D� PDMRULW\� GRHV� QRW� HOHFW� WR� DPHQG� D� SHWLWLRQ�� WKH� FOHUN� VKDOO� SUHVHQW� WKH� FOHUN·V�
FHUWLILFDWH�WR�WKH�FRXQW\�FRXQFLO�DW�LWV�QH[W�PHHWLQJ�

%� 6XSSOHPHQWDU\�SHWLWLRQ��,I�D�PDMRULW\�RI�WKH�SHWLWLRQHU·V�FRPPLWWHH�HOHFWV�WR�
DPHQG� LWV� SHWLWLRQ�� WKHQ�ZLWKLQ� WHQ� GD\V� DIWHU� UHFHLSW� RI� WKH� FOHUN·V� FHUWLILFDWH�� WKH�
FRPPLWWHH� VKDOO� ILOH� D� VXSSOHPHQWDU\� SHWLWLRQ� XSRQ� DGGLWLRQDO� SDSHUV�� 7KH�
VXSSOHPHQWDU\�SHWLWLRQ�VKDOO�EH�JRYHUQHG�E\�WKH�VDPH�UHTXLUHPHQWV�DV�IRU�DQ�RULJLQDO�
SHWLWLRQ��:LWKLQ�ILYH�GD\V�DIWHU�WKH�ILOLQJ�RI�D�VXSSOHPHQWDU\�SHWLWLRQ��WKH�FOHUN�VKDOO�
FRPSOHWH�D�VHFRQG�FHUWLILFDWH�DV�WR�WKH�VXIILFLHQF\�RI�WKH�RULJLQDO�SHWLWLRQ�DV�DPHQGHG�
E\� WKH� VXSSOHPHQWDU\� SHWLWLRQ�� 7KHUHDIWHU�� WKH� SURFHGXUDO� UHTXLUHPHQWV� IRU� WKH�
SHWLWLRQ�DV�DPHQGHG�VKDOO�EH�WKH�VDPH�DV�WKDW�IRU�WKH�RULJLQDO�SHWLWLRQ�DV�SURYLGHG�LQ�
VXEVHFWLRQ�$��WKLV�VHFWLRQ�

&� &RXQFLO�UHYLHZ�� �$�PDMRULW\�RI� WKH�SHWLWLRQHU·V�FRPPLWWHH�PD\�UHTXHVW�WKH�
FRXQW\� FRXQFLO� WR� UHYLHZ�D� FOHUN·V� FHUWLILFDWH�� DW� RU�EHIRUH� WKH�PHHWLQJ�DW�ZKLFK� WKH�
FOHUN�SUHVHQWV�WKH�FHUWLILFDWH�WR�WKH�FRXQFLO��7KH�FRXQFLO�VKDOO�UHYLHZ�WKH�ODWHVW�FOHUN·V�
FHUWLILFDWH��XSRQ�WKH�FRPPLWWHH·V�UHTXHVW��DQG�VKDOO�DSSURYH�RU�UHMHFW�WKH�FHUWLILFDWH�RU�
PD\�VXEVWLWXWH�LWV�RZQ�GHWHUPLQDWLRQ�RI�VXIILFLHQF\�RI�WKH�SHWLWLRQ�E\�UHVROXWLRQ�

'� &RXUW�UHYLHZ��QHZ�SHWLWLRQ��$�ILQDO�GHWHUPLQDWLRQ�DV�WR�WKH�VXIILFLHQF\�RI�D�
SHWLWLRQ�VKDOO�EH�VXEMHFW�WR�FRXUW�UHYLHZ��$�ILQDO�GHWHUPLQDWLRQ�RI�LQVXIILFLHQF\��HYHQ�LI�
VXVWDLQHG�XSRQ�FRXUW� UHYLHZ��VKDOO�QRW�SUHMXGLFH� WKH� ILOLQJ�RI�D�QHZ�SHWLWLRQ� IRU� WKH�
VDPH�SXUSRVH���$PHQGHG������
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6HFWLRQ��������&RXQW\�&RXQFLO�$FWLRQ�RQ�3HWLWLRQV�

$� 7KH� FRXQW\� FRXQFLO� VKDOO� SURFHHG� LPPHGLDWHO\� WR� FRQVLGHU� DQ� LQLWLDWLYH� RU�
UHIHUHQGXP� SHWLWLRQ� ZKLFK� KDV� EHHQ� GHWHUPLQHG� VXIILFLHQW� LQ� DFFRUGDQFH� ZLWK� WKH�
SURYLVLRQV� RI� WKLV� DUWLFOH�� ,I� DQ� LQLWLDWLYH� SHWLWLRQ� LV� FRQFHUQHG�� WKH� RUGLQDQFH� LW�
SURSRVHV�VKDOO�DW�RQFH�EH�LQWURGXFHG�VXEMHFW�WR�WKH�SURFHGXUHV�UHTXLUHG�IRU�RUGLQDQFHV�
XQGHU� DUWLFOH� ,9� RI� WKLV� FKDUWHU�� KRZHYHU�� QRW� PRUH� WKDQ� VL[W\� GD\V� VKDOO� HODSVH�
EHWZHHQ�WKH�WLPH�RI�ILUVW�UHDGLQJ�RI�WKH�LQLWLDWLYH�SURSRVDO�DV�D�ELOO�DQG�FRPSOHWLRQ�RI�
DFWLRQ�WR�DGRSW��DPHQG��RU�UHMHFW�WKH�VDPH��,I�D�UHIHUHQGXP�SHWLWLRQ�LV�FRQFHUQHG��WKH�
RUGLQDQFH�WR�ZKLFK�WKDW�SHWLWLRQ�LV�GLUHFWHG�VKDOO�EH�UHFRQVLGHUHG�E\�WKH�FRXQFLO��DQG�
QRW� ODWHU� WKDQ� WKLUW\� GD\V� DIWHU� WKH� GDWH� RQ� ZKLFK� WKH� SHWLWLRQ� ZDV� GHWHUPLQHG�
VXIILFLHQW�� WKH� FRXQFLO� VKDOO�� E\� RUGLQDQFH�� UHSHDO�� RU�� E\� UHVROXWLRQ�� VXVWDLQ� WKH�
RUGLQDQFH�

%� ,I�WKH�FRXQFLO�UHMHFWV�DQ�LQLWLDWLYH�DPHQGPHQW�SURSRVDO�RU�SDVVHV�LW�ZLWK�DQ�
DPHQGPHQW�XQDFFHSWDEOH�WR�D�PDMRULW\�RI�WKH�SHWLWLRQHU·V�FRPPLWWHH��RU�LI�WKH�FRXQFLO�
IDLOV�WR�UHSHDO�DQ�RUGLQDQFH�UHFRQVLGHUHG�SXUVXDQW�WR�D�UHIHUHQGXP�SHWLWLRQ��LW�VKDOO�
VXEPLW� WKH� RULJLQDOO\� SURSRVHG� LQLWLDWLYH� RUGLQDQFH� RU� UHIHU� WKH� UHFRQVLGHUHG�
RUGLQDQFH�FRQFHUQHG�WR�WKH�YRWHUV�RI�WKH�FRXQW\�DW�WKH�QH[W�JHQHUDO�HOHFWLRQ�

&� 7KH� FRXQFLO�PD\�� LQ� LWV� GLVFUHWLRQ�� DQG�� XQGHU� DSSURSULDWH� FLUFXPVWDQFHV��
SURYLGH�IRU�D�VSHFLDO�HOHFWLRQ�

'� 7KH� EDOORW� IRU� VXFK� PHDVXUHV� VKDOO� FRQWDLQ� DQ� REMHFWLYH� VXPPDU\� RI� WKH�
VXEVWDQFH�RI�WKH�PHDVXUH�DQG�VKDOO�KDYH�EHORZ�WKH�EDOORW�WLWOH�GHVLJQDWHG�VSDFHV�LQ�
ZKLFK� WR� PDUN� D� EDOORW� )25� RU� $*$,167� WKH� PHDVXUH�� &RSLHV� RI� LQLWLDWLYH� RU�
UHIHUHQGXP�RUGLQDQFHV�VKDOO�DOVR�EH�PDGH�DYDLODEOH�DW�WKH�SROOV�

(� 6XVSHQVLRQ�RI�RUGLQDQFH���:KHQ�D�UHIHUHQGXP�SHWLWLRQ�RU�DPHQGHG�SHWLWLRQ�
KDV� EHHQ� FHUWLILHG� DV� VXIILFLHQW� E\� WKH� FRXQW\� FOHUN�� WKH� RUGLQDQFH� VRXJKW� WR� EH�
UHSHDOHG�LQ�WKH�SHWLWLRQ�VKDOO�QRW�EH�HIIHFWLYH�DQG�VKDOO�EH�GHHPHG�VXVSHQGHG�IURP�WKH�
GDWH�WKH�SHWLWLRQ�LV�FHUWLILHG�DV�VXIILFLHQW�XQWLO�WKH�YRWHUV�KDYH�YRWHG�RQ�WKH�PHDVXUH�
DQG� WKH� HOHFWLRQ� UHVXOWV� KDYH� EHHQ� FHUWLILHG� DV� SURYLGHG� LQ� WKLV� DUWLFOH��
�$PHQGHG �����������

6HFWLRQ��������:LWKGUDZDO�RI�3HWLWLRQV� $Q�LQLWLDWLYH�RU�UHIHUHQGXP�SHWLWLRQ�PD\�
EH�ZLWKGUDZQ�DW� DQ\� WLPH�SULRU� WR� WKH� VL[WLHWK�GD\� LPPHGLDWHO\� SUHFHGLQJ� WKH�GD\�
VFKHGXOHG� IRU� D� YRWH� LQ� WKH� FRXQW\� E\� ILOLQJ� ZLWK� WKH� FRXQW\� FOHUN� D� UHTXHVW� IRU�
ZLWKGUDZDO�VLJQHG E\�DW� OHDVW�IRXU�PHPEHUV�RI�WKH�SHWLWLRQHUV�FRPPLWWHH��8SRQ�WKH�
ILOLQJ� RI� WKH� UHTXHVW�� WKH� SHWLWLRQ� VKDOO� KDYH� QR� IXUWKHU� IRUFH� RU� HIIHFW� DQG� DOO�
SURFHHGLQJV�WKHUHRQ�VKDOO�EH�WHUPLQDWHG���$PHQGHG������
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6HFWLRQ� ������� 5HVXOWV� RI� (OHFWLRQ� ,I� D� PDMRULW\� RI WKH� YRWHUV� YRWLQJ� XSRQ� D�
SURSRVHG�LQLWLDWLYH�RUGLQDQFH�VKDOO�YRWH�LQ�IDYRU�RI�LW��WKH�RUGLQDQFH�LQYROYHG�VKDOO�EH�
FRQVLGHUHG�DGRSWHG�XSRQ�FHUWLILFDWLRQ�RI�WKH�HOHFWLRQ�UHVXOWV��,I�D�PDMRULW\�RI�WKH�YRWHUV�
YRWLQJ� XSRQ� D� UHIHUHQGXP� RUGLQDQFH� VKDOO� YRWH� DJDLQVW� LW�� WKH� RUGLQDQFH� LQYROYHG�
VKDOO�EH�FRQVLGHUHG�UHSHDOHG�XSRQ�FHUWLILFDWLRQ�RI�WKH�HOHFWLRQ�UHVXOWV���$PHQGHG������

6HFWLRQ������� 8SRQ�DSSURYDO� E\� D�PDMRULW\� RI� WKH� YRWHV� FDVW� RQ� WKH�SURSRVDO�� WKH�
FKDUWHU� DPHQGPHQW� VKDOO� WDNH� HIIHFW� XSRQ� DOO� OHJLVODWLYH� DFWV� QRW� H[FOXGHG� KHUHLQ�
HQDFWHG�DIWHU�-DQXDU\�����������$PHQGHG������

6HFWLRQ������� $�UHIHUHQGXP�WKDW�QXOOLILHV�DQ�H[LVWLQJ�RUGLQDQFH�VKDOO�QRW�DIIHFW�DQ\�
YHVWHG� ULJKWV� RU� DQ\� DFWLRQ� WDNHQ� RU� H[SHQGLWXUHV� PDGH� XS� WR� WKH� GDWH� RI� WKH�
UHIHUHQGXP���$PHQGHG������

$57,&/(�;;,,,
*(1(5$/�3529,6,216

6HFWLRQ��������'HILQLWLRQV�

$� 7KH�WHUP�´DJHQF\µ�VKDOO�PHDQ�DQ\�RIILFH��GHSDUWPHQW��ERDUG��FRPPLVVLRQ��RU�
RWKHU�JRYHUQPHQWDO�XQLW�RI�WKH�FRXQW\�

%� 7KH�WHUP�´HPSOR\HHµ�VKDOO�PHDQ�DQ\�SHUVRQ��H[FHSW�DQ�RIILFHU��HPSOR\HG�E\�
WKH�FRXQW\�RU�DQ\�GHSDUWPHQW�WKHUHRI��EXW�WKH�WHUP�VKDOO�QRW�LQFOXGH�DQ\�LQGHSHQGHQW�
FRQWUDFWRU�

&� 7KH�WHUP�´ODZµ�VKDOO�PHDQ�DQ\�ODZ�RI�WKH�6WDWH�RI�+DZDL¶L�RU�DQ\�RUGLQDQFH�
RI�WKH�&RXQW\�RI�.DXD¶L�RU�DQ\�UXOH�RU�UHJXODWLRQ�RI�DQ\�GHSDUWPHQW�KDYLQJ�WKH�IRUFH�
DQG�HIIHFW�RI�ODZ�

'� 7KH�WHUP�´RIILFHUµ�VKDOO�LQFOXGH�WKH�IROORZLQJ��

��� 0D\RU��SURVHFXWLQJ�DWWRUQH\��DQG�PHPEHUV�RI�WKH�FRXQFLO�

��� $Q\� SHUVRQ� H[FOXGHG� IURP� FKDSWHU� ���� +56� DQG� WKH� SRVLWLRQ�
FODVVLILFDWLRQ�SODQ�ZKR�LV�DSSRLQWHG�DV�DGPLQLVWUDWLYH�KHDG�RI�DQ\�GHSDUWPHQW�
RU�DJHQF\�RI�WKH�FRXQW\�RU�DV�D�PHPEHU�RI�DQ\�ERDUG�RU�FRPPLVVLRQ�

��� 'HSXWLHV�DSSRLQWHG�E\�WKH�DGPLQLVWUDWLYH�KHDG�RI�DQ\�GHSDUWPHQW�RU�
DJHQF\�RI�WKH�FRXQW\�ZKR�DUH�H[FOXGHG�IURP�FKDSWHU�����+56�DQG�WKH�SRVLWLRQ�
FODVVLILFDWLRQ�SODQ����$PHQGHG������

(� 7KH�WHUP�´VWDWHµ�VKDOO�PHDQ�WKH�6WDWH�RI�+DZDL¶L�
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6HFWLRQ� ������� %RDUGV� DQG� &RPPLVVLRQV� 7KH� FRXQFLO� PD\� FUHDWH� VXFK� RWKHU�
ERDUGV� DQG� FRPPLVVLRQV�� QRW� SURYLGHG� KHUHLQ�� E\� RUGLQDQFH�� $OO� ERDUGV� DQG�
FRPPLVVLRQV�� LQFOXGLQJ� WKRVH� ZKLFK� DUH� VSHFLILFDOO\� SURYLGHG� IRU� KHUHLQ�� VKDOO� EH�
RUJDQL]HG��DSSRLQWHG��DQG�YHVWHG�ZLWK�WKH�SRZHU�DQG�DXWKRULW\�DV�SURYLGHG�KHUHXQGHU�
ZKLFK�DUH�QRW�LQ�FRQIOLFW�ZLWK�WKH�SURYLVLRQV�RI�WKLV�FKDUWHU�

$� $OO�ERDUGV�DQG�FRPPLVVLRQV�HVWDEOLVKHG�E\�FKDUWHU�VKDOO�FRQVLVW�RI�DW OHDVW�
VHYHQ�PHPEHUV���$PHQGHG������

%� $OO� PHPEHUV� RI� ERDUGV� DQG� FRPPLVVLRQV� VKDOO� EH� DSSRLQWHG� DQG�PD\� EH�
UHPRYHG� E\� WKH� PD\RU�� ZLWK� WKH� DSSURYDO� RI� WKH� FRXQFLO�� H[FHSW� WKDW� PHPEHUV� RI�
ERDUGV�DQG�FRPPLVVLRQV�HVWDEOLVKHG�E\�RUGLQDQFH�PD\�EH�DSSRLQWHG�DQG�UHPRYHG�DV�
SURYLGHG� E\� RUGLQDQFH�� 6XFK� RUGLQDQFH� VKDOO� SURYLGH� IRU� HLWKHU� RI� WKH� IROORZLQJ�
DSSRLQWLQJ�DQG�UHPRYDO�PHWKRGV�

����$SSRLQWPHQW� DQG� UHPRYDO� RI� PHPEHUV� E\� WKH� PD\RU�� ZLWK� WKH�
DSSURYDO�RI�WKH�FRXQFLO��RU

��� -RLQW�DSSRLQWLQJ�SRZHUV�XQGHU�ZKLFK�WKH�PD\RU�DQG�WKH�FRXQFLO�HDFK�
DSSRLQW�DQ�HTXDO�QXPEHU�RI�PHPEHUV��DQG�RQH�DGGLWLRQDO�PHPEHU�LV�VHOHFWHG�
E\� WKH� PHPEHUV� SUHYLRXVO\� DSSRLQWHG� E\� WKH� PD\RU� DQG� FRXQFLO�� 0HPEHUV�
DSSRLQWHG�E\�WKH�PD\RU�PD\�EH�UHPRYHG�E\�WKH�PD\RU�ZLWK�WKH�DSSURYDO�RI�WKH�
FRXQFLO��0HPEHUV�DSSRLQWHG�E\�WKH�FRXQFLO�PD\�EH�UHPRYHG�E\�WKH�FRXQFLO�ZLWK�
WKH� DSSURYDO� RI� WKH� PD\RU�� 7KH� RQH� DGGLWLRQDO� PHPEHU� VHOHFWHG� E\� WKH�
SUHYLRXVO\� DSSRLQWHG� PHPEHUV� PD\� EH� UHPRYHG� E\� WKH� PD\RU� ZLWK� WKH�
DSSURYDO�RI�WKH�FRXQFLO�

$�ERDUG�RU�FRPPLVVLRQ�PHPEHU�ZKR�LV�DEVHQW�IURP�WKUHH�FRQVHFXWLYH�PHHWLQJV�
ZLWKRXW� SULRU� H[FXVH� RI� WKH� FKDLU� VKDOO� EH� H[SHOOHG� IURP� PHPEHUVKLS�� 8SRQ�
QRWLILFDWLRQ�RI�VXFK�H[SXOVLRQ�E\�WKH�FKDLU��WKH�DSSOLFDEOH�DSSRLQWLQJ�DXWKRULW\�VKDOO�
ZLWKLQ� ILIWHHQ� GD\V� RI� WKH� QRWLFH�� EHJLQ� WKH DSSRLQWPHQW� SURFHVV�� �$PHQGHG� ������
������

&� 7KH�PHPEHUV�RI�DOO�ERDUGV�RU�FRPPLVVLRQV�VKDOO�VHUYH�IRU�VWDJJHUHG�WHUPV�
RI� WKUHH�\HDUV�DQG�XQWLO� WKHLU� VXFFHVVRUV�DUH�DSSRLQWHG��+RZHYHU��QR�KROGRYHU� WHUP�
VKDOO� H[WHQG� EH\RQG� QLQHW\� GD\V�� $OO� PHPEHUV� FXUUHQWO\� VHUYLQJ� VKDOO� VHUYH� WKHLU�
WHUP�DV�VHW�ZKHQ�WKH\�ZHUH�DSSRLQWHG��$OO�DSSRLQWPHQWV�DIWHU�-DQXDU\���������VKDOO�
EH� IRU� WKUHH�\HDU� WHUPV�� 1RWZLWKVWDQGLQJ� WKH� KROGRYHU� SHULRG� RU� SHULRG� RI� DQ\�
YDFDQF\�� WKH� WHUP� RI� DQ\� DSSRLQWPHQW� VKDOO� EH� GHHPHG� WR� KDYH� FRPPHQFHG�
LPPHGLDWHO\�DIWHU� WKH�QRUPDO� WHUPLQDWLRQ�GDWH�RI� WKH�DSSRLQWHH·V�SUHGHFHVVRU�� �7KH�
FRXQFLO�PD\��E\�RUGLQDQFH��SURYLGH�IRU�WKH�VWDJJHULQJ�RI�WHUPV�SURYLGHG�WKDW�QR�WHUPV�
RI�PHPEHUV�DOUHDG\�DSSRLQWHG�VKDOO�EH�FKDQJHG���$PHQGHG������������

'� (DFK�FRPPLVVLRQHU�VKDOO�EH��DW�WKH�WLPH�RI�WKH�FRPPLVVLRQHU·V�DSSRLQWPHQW��
D�GXO\�TXDOLILHG�UHVLGHQW�HOHFWRU�RI�WKH�FRXQW\�
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(� 1R�PRUH�WKDQ�D�EDUH�PDMRULW\�RI�WKH�PHPEHUV�RI�DQ\�ERDUG�RU�FRPPLVVLRQ�
VKDOO�EHORQJ�WR�WKH�VDPH�SROLWLFDO�SDUW\�

)� $Q\�YDFDQF\� RFFXUULQJ� RQ�DQ\�ERDUG�RU� FRPPLVVLRQ� VKDOO� EH� ILOOHG� IRU� WKH�
XQH[SLUHG�WHUP�

*� (DFK�ERDUG�RU�FRPPLVVLRQ�VKDOO�HOHFW�LWV�FKDLU�RU�RWKHU�RIILFHUV��7KH�WHUP�RI�
RIILFH�RI�WKH�FKDLU�RI�DQ\�ERDUG�RU�FRPPLVVLRQ�VKDOO�EH�RQH�\HDU��DQG�QR�PHPEHU�RI�DQ\�
VXFK�ERDUG�RU�FRPPLVVLRQ�VKDOO�VHUYH�WZR�FRQVHFXWLYH�WHUPV�DV�FKDLU�

+� 1R�PHPEHU�RI�DQ\�ERDUG�RU�FRPPLVVLRQ�VKDOO�EH�HOLJLEOH�IRU�PRUH�WKDQ�WZR�
FRQVHFXWLYH� WHUPV� RQ� WKH� VDPH� ERDUG� RU� FRPPLVVLRQ� RU� RQ� WZR� GLIIHUHQW� ERDUGV� RU�
FRPPLVVLRQV�RI�WKH�FRXQW\��$IWHU�WKH�H[SLUDWLRQ�RI�WZR�FRQVHFXWLYH� WHUPV��QR�SHUVRQ�
VKDOO� EH� HOLJLEOH� IRU�DSSRLQWPHQW� WR�DQ\�FRXQW\�ERDUG�RU� FRPPLVVLRQ�XQWLO�RQH�\HDU�
KDV� HODSVHG� DIWHU� VXFK� VHUYLFH�� $Q\� SDUWLDO� WHUP� RI� PRUH� WKDQ� WZR� \HDUV� VKDOO� EH�
FRQVLGHUHG�D�WHUP�DV�XVHG�KHUHLQ���$PHQGHG������

,� (PSOR\HHV� DQG� RIILFHUV� RI WKH� VWDWH� RU� FRXQW\�PD\�EH� HOLJLEOH� WR� VHUYH� RQ�
ERDUGV� RU� FRPPLVVLRQV�� SURYLGHG� WKDW� VXFK� VHUYLFH� GRHV� QRW� UHVXOW� LQ� D� FRQIOLFW� RI�
LQWHUHVW�RU�LV�H[SUHVVO\�SURKLELWHG�E\�ODZ�

-� $�PDMRULW\�RI�DOO� WKH�PHPEHUV�WR�ZKLFK�D�ERDUG�RU�FRPPLVVLRQ� LV�HQWLWOHG�
VKDOO�FRQVWLWXWH�D�TXRUXP�WR�GR�EXVLQHVV��DQG�WKH�FRQFXUUHQFH�RI�D�PDMRULW\�RI�DOO�WKH�
PHPEHUV�WR�ZKLFK�VXFK�ERDUG�RU�FRPPLVVLRQ� LV�HQWLWOHG�VKDOO�EH�QHFHVVDU\�WR�PDNH�
DQ\�DFWLRQ�RI�VXFK�ERDUG�RU�FRPPLVVLRQ�YDOLG�

.� $OO� ERDUGV� DQG� FRPPLVVLRQV� VKDOO� KDYH� WKH� SRZHU WR� VXESRHQD�ZLWQHVVHV�
DQG�DGPLQLVWHU�RDWKV�WR�ZLWQHVVHV�DV�WR�DOO�PDWWHUV�ZLWKLQ�WKH�VFRSH�RI�VXFK�ERDUGV�RU�
FRPPLVVLRQV�

/� 7KH�PHPEHUV�RI�ERDUGV�DQG�FRPPLVVLRQV�VKDOO�UHFHLYH�QR�FRPSHQVDWLRQ�EXW�
VKDOO� EH� HQWLWOHG� WR� EH� SDLG� IRU� QHFHVVDU\� H[SHQVHV� LQFXUUHG E\� WKHP� LQ� WKH�
SHUIRUPDQFH�RI�WKHLU�GXWLHV�

0� ([FHSW� IRU�SXUSRVHV� RI� LQTXLU\��QR�ERDUG�RU� FRPPLVVLRQ��QRU� LWV�PHPEHUV��
VKDOO� LQWHUIHUH� LQ�DQ\�ZD\�ZLWK�WKH�URXWLQH�DGPLQLVWUDWLYH�DIIDLUV�RI� LWV�GHSDUWPHQW�
QRUPDOO\�DGPLQLVWHUHG�E\�WKH�GHSDUWPHQW�KHDG�

1� (DFK� ERDUG� RU� FRPPLVVLRQ� VKDOO� KDYH� SRZHU� WR� HVWDEOLVK� LWV� RZQ� UXOHV� RI�
SURFHGXUHV�QHFHVVDU\�IRU�WKH�FRQGXFW�RI�LWV�EXVLQHVV��H[FHSW�DV�RWKHUZLVH�SURYLGHG�LQ�
WKLV�FKDUWHU�

6HFWLRQ��������7LWOH�WR�3URSHUW\� ([FHSW�DV�RWKHUZLVH�SURYLGHG�E\�ODZ��WLWOH�WR�DOO�
SURSHUW\�DFTXLUHG�E\�DQ\�DJHQF\�RI�WKH�FRXQW\�VKDOO�EH�YHVWHG�LQ�WKH�FRXQW\�
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6HFWLRQ� ������� )DFVLPLOH� 6LJQDWXUHV� :KHQHYHU� DQ\� SHUVRQ� LV� UHTXLUHG� WR� VLJQ�
QHJRWLDEOH�LQVWUXPHQWV�RU�PXOWLSOH�ERQGV��WKH�VLJQDWXUH�PD\�EH�D�IDFVLPLOH�

6HFWLRQ��������([SHQVHV� $OO�RIILFHUV�DQG�HPSOR\HHV�RI�WKH�FRXQW\�VKDOO�EH�HQWLWOHG�
WR� WKHLU� WUDYHOLQJ� RU� RWKHU�QHFHVVDU\� H[SHQVHV� LQFXUUHG� LQ� WKH�SHUIRUPDQFH� RI� WKHLU�
SXEOLF�GXWLHV�

6HFWLRQ��������&ODLPV� 1R�DFWLRQ�VKDOO�EH�PDLQWDLQHG� IRU�WKH�UHFRYHU\�RI�GDPDJHV�
IRU� GHDWK� RU� LQMXU\� WR� SHUVRQ� RU� SURSHUW\� E\� UHDVRQ� RI� QHJOLJHQFH� RI� DQ\� RIILFHU� RU�
HPSOR\HH� RI� WKH� FRXQW\� XQOHVV� D�ZULWWHQ� VWDWHPHQW� VWDWLQJ� IXOO\�ZKHQ��ZKHUH�� DQG�
KRZ�WKH�GDPDJHV�RFFXUUHG��WKH�H[WHQW�WKHUHRI�DQG�WKH�DPRXQW�FODLPHG�WKHUHIRU��KDV�
EHHQ�ILOHG�ZLWK�WKH�FRXQW\�FOHUN�ZLWKLQ�VL[�PRQWKV�DIWHU�WKH�GDWH�WKH�GHDWK��LQMXU\��RU�
GDPDJHV�ZHUH�VXVWDLQHG�

6HFWLRQ��������$QQXDO�5HSRUWV�

$� 1RW�ODWHU�WKDQ�QLQHW\�GD\V�DIWHU�WKH�FORVH�RI�WKH�ILVFDO�\HDU��HDFK�DJHQF\�RI�
WKH�FRXQW\�VKDOO�PDNH�DQ�DQQXDO�ZULWWHQ�UHSRUW�RI�LWV�DFWLYLWLHV�WR�WKH�PD\RU�LQ�VXFK�
IRUP�DQG�XQGHU�VXFK�UXOHV�DV�WKH�PD\RU�PD\�SUHVFULEH��&RSLHV�RI�VXFK�UHSRUWV�VKDOO�
EH�ILOHG�LQ�WKH�RIILFH�RI�WKH�FRXQW\�FOHUN�

%� 1RW�ODWHU�WKDQ�RQH�KXQGUHG�HLJKW\�GD\V�DIWHU�WKH�FORVH�RI�WKH�ILVFDO�\HDU��WKH�
PD\RU� VKDOO�PDNH� DQ� DQQXDO� UHSRUW� FRQFHUQLQJ� WKH� DFWLYLWLHV� RI� DOO� DJHQFLHV� RI� WKH�
FRXQW\��$�FRS\�RI�VXFK�UHSRUW�VKDOO�EH�ILOHG�LQ�WKH�RIILFH�RI�WKH�FRXQW\�FOHUN�

6HFWLRQ��������5HFRUGV�DQG�0HHWLQJV�2SHQ�WR�3XEOLF�

$� $OO�ERRNV�DQG�UHFRUGV�RI�HYHU\�GHSDUWPHQW�VKDOO�EH�RSHQ�WR�WKH LQVSHFWLRQ�RI�
DQ\�SHUVRQ�DW�DQ\�WLPH�GXULQJ�EXVLQHVV�KRXUV��H[FHSW�DV�RWKHUZLVH�SURYLGHG�E\�ODZ��
&HUWLILHG�FRSLHV�RU�H[WUDFWV�IURP�VXFK�ERRNV�DQG�UHFRUGV�VKDOO�EH�JLYHQ�E\�WKH�RIILFHU�
KDYLQJ� FXVWRG\� RI� WKH� VDPH� WR� DQ\� SHUVRQ� GHPDQGLQJ� WKH� VDPH�� DQG� SD\LQJ RU�
WHQGHULQJ�D�UHDVRQDEOH�IHH�WR�EH�IL[HG�E\�RUGLQDQFH�IRU�VXFK�FRSLHV�RU�H[WUDFWV�

%� $OO�PHHWLQJV�RI�ERDUGV�DQG�FRPPLVVLRQV�VKDOO�EH�KHOG�LQ�WKH�FRXQW\�EXLOGLQJ�
RU� RWKHU� SXEOLF� SODFHV�� DQG� QR� VXFK� ERG\� VKDOO� WDNH� DQ\� RIILFLDO� DFWLRQ� H[FHSW� DW� D�
PHHWLQJ�RSHQ�WR�WKH�SXEOLF�

6HFWLRQ��������5XOHV�DQG�5HJXODWLRQV� 8QOHVV� RWKHUZLVH�DXWKRUL]HG�E\� ODZ��DOO�
UXOHV� DQG� UHJXODWLRQV� KDYLQJ� WKH� IRUFH� DQG� HIIHFW� RI� ODZ� DGRSWHG� E\� DQ\� ERDUG��
FRPPLVVLRQ��RU�DGPLQLVWUDWLYH�KHDG�RI�D�GHSDUWPHQW��PXVW� ILUVW�EH�DSSURYHG�E\�WKH�
PD\RU�SULRU�WR�JRLQJ�LQWR�HIIHFW�

6HFWLRQ��������3HQDOWLHV� $Q\� YLRODWLRQ� RI� D� FKDUWHU� SURYLVLRQ�� DQ\� RUGLQDQFH�� RU�
GXO\�HQDFWHG�UXOH�RU�UHJXODWLRQ�KDYLQJ�WKH�HIIHFW�RI�ODZ�VKDOO�EH�VXEMHFW�WR�D�ILQH�QRW�
H[FHHGLQJ��������RU�RQH�\HDU·V� LPSULVRQPHQW�RU�ERWK�XQOHVV� WKH�FKDUWHU��RUGLQDQFH��
UXOH�� RU� UHJXODWLRQ�SURYLGHV� IRU�D�VSHFLILF�SHQDOW\� LQ�ZKLFK�FDVH� WKH�VSHFLILF�SHQDOW\�
VKDOO� FRQWURO�� 3URVHFXWLRQ� IRU� DQ\� YLRODWLRQ� VKDOO� EH� DV� SURYLGHG� E\� ODZ� IRU� WKH�
SURVHFXWLRQ�RI�PLVGHPHDQRUV���$PHQGHG������
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6HFWLRQ ������� &RXQW\� (OHFWLRQV� &RXQW\� HOHFWLRQV� VKDOO� EH� FRQGXFWHG� LQ�
DFFRUGDQFH�ZLWK� WKH�HOHFWLRQ� ODZV�RI� WKH� VWDWH� LQVRIDU�DV�DSSOLFDEOH�� EXW� WKH� FRXQW\�
SULPDU\�DQG�JHQHUDO�HOHFWLRQV�VKDOO�EH�KHOG� LQ�HYHU\� WZR�\HDUV� IROORZLQJ� WKH� LQLWLDO�
HOHFWLRQ�

6HFWLRQ��������2DWKV�RI�2IILFH� %HIRUH�HQWHULQJ�XSRQ�WKH�GXWLHV�RI�WKH�RIILFH��HDFK�
RIILFHU� HOHFWHG� RU� DSSRLQWHG� VKDOO� WDNH�DQG� VXEVFULEH� WR� VXFK�RDWK�RU�DIILUPDWLRQ�DV�
VKDOO�EH�SURYLGHG�E\�ODZ�

6HFWLRQ��������,PSHDFKPHQW�RI�2IILFHUV� $Q\�RIILFHU�DSSRLQWHG�RU�HOHFWHG�PD\�EH�
LPSHDFKHG�IRU�PDOIHDVDQFH��PLVIHDVDQFH��RU�QRQIHDVDQFH�LQ�RIILFH��6XFK�LPSHDFKPHQW�
SURFHHGLQJ� VKDOO� EH� FRPPHQFHG� LQ� WKH� )LIWK� &LUFXLW� &RXUW�� 6WDWH� RI� +DZDL¶L�� 7KH�
FKDUJH�RU�FKDUJHV�VKDOO�EH�VHW�IRUWK�LQ�ZULWLQJ�LQ�D�YHULILHG�SHWLWLRQ�IRU�LPSHDFKPHQW�
VLJQHG�E\�QRW�OHVV�WKDQ���SHUFHQW�RI�WKH�YRWHUV�UHJLVWHUHG�LQ�WKH�ODVW�JHQHUDO�HOHFWLRQ��
H[FHSW� DV� WR� FKDUJHV� ILOHG� E\� WKH� HWKLFV� ERDUG�� ,I� WKH� FRXUW� VXVWDLQV� WKH� FKDUJH� RU�
FKDUJHV��VXFK�RIILFHU�VKDOO�EH�GHHPHG�UHPRYHG�IURP�RIILFH��7KH�SHWLWLRQHUV�VHHNLQJ�WKH�
LPSHDFKPHQW�VKDOO�EHDU�WKHLU�RZQ�DWWRUQH\V·�IHHV�DQG�RWKHU�FRVWV�RI�VXFK�SURFHHGLQJV��
H[FHSW�SURFHHGLQJV�LQLWLDWHG�E\�WKH�HWKLFV�ERDUG��WKH�FRVW�RI�ZKLFK�VKDOO�EH�SDLG�E\�WKH�
FRXQW\�

$� :KHQHYHU�DQ\�RIILFHU�LV�VRXJKW�WR�EH�LPSHDFKHG�IRU�PDWWHUV�UHODWLQJ�WR�WKH�
RIILFHU·V� RIILFLDO� SRZHUV� RU� GXWLHV�� DQG� WKH� LPSHDFKPHQW� LV� QRW� EHLQJ� VRXJKW� E\� WKH�
HWKLFV�ERDUG��VXFK�RIILFHU�PD\�UHTXHVW�OHJDO�UHSUHVHQWDWLRQ�E\�WKH�FRXQW\�RU�DW�FRXQW\�
H[SHQVH�

��� 6XFK� UHTXHVW� IRU� OHJDO� UHSUHVHQWDWLRQ� VKDOO� EH� DFFRPSDQLHG� E\� D�
VLJQHG� VWDWHPHQW� LQ� D� IRUP� DSSURYHG� E\� WKH� FRXQW\� DWWRUQH\�� LQ� ZKLFK� WKH�
RIILFHU�DJUHHV� WR� UHLPEXUVH� WKH�FRXQW\� IRU�DOO�H[SHQVHV� LQFXUUHG� LQ�VXFK� OHJDO�
UHSUHVHQWDWLRQ��LI�WKH�RIILFHU�LV�LPSHDFKHG�

��� 'HWHUPLQDWLRQ�RI�H[SHQVHV�VKDOO�EH�PDGH�E\�WKH�FRXQW\�DWWRUQH\�DQG�
DSSURYHG�E\�WKH�FRXQFLO�DQG�VKDOO�EH�FRQFOXVLYH�

��� $Q\�RIILFHU�EHLQJ�LPSHDFKHG�IRU�PDWWHUV�QRW�UHODWLQJ�WR�WKHLU�RIILFLDO�
SRZHUV� RU� GXWLHV� VKDOO� EHDU� WKHLU� RZQ� DWWRUQH\V·� IHHV� DQG� FRVWV� RI� VXFK�
SURFHHGLQJV�

%� /HJDO�UHSUHVHQWDWLRQ�IRU�LPSHDFKPHQW�UHODWLQJ�WR�DQ�RIILFHU·V�RIILFLDO�SRZHUV�
RU�GXWLHV��DQG�ZKLFK�LV�QRW�EHLQJ�VRXJKW�E\�WKH�HWKLFV�ERDUG��VKDOO�EH�DV�IROORZV�

��� %\�WKH�FRXQW\�DWWRUQH\·V�RIILFH�LI�UHTXHVWHG�E\�WKH�RIILFHU�DQG�DJUHHG�
WR�E\�WKH�FRXQW\�DWWRUQH\�

��� %\� RXWVLGH� OHJDO� FRXQVHO� VHOHFWHG� E\� WKH� RIILFHU�� 7KH� PD\RU� DQG�
FRXQFLO� VKDOO� DSSURSULDWH� UHDVRQDEOH� DPRXQWV� IRU� VXFK� OHJDO� VHUYLFHV�� ,Q� WKH�
DOWHUQDWLYH��H[LVWLQJ�IXQGV�ZKLFK�KDYH�EHHQ�DSSURSULDWHG�IRU�OHJDO�VHUYLFHV�PD\�
EH�XVHG��SURYLGHG�WKH�FRXQFLO�DSSURYHV�RI�WKH�DPRXQW�
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&� 1RWKLQJ� LQ� WKLV VHFWLRQ� VKDOO� SUHFOXGH� WKH� RIILFHU� VRXJKW� WR� EH� LPSHDFKHG�
IURP�UHFRYHULQJ�DWWRUQH\V·�IHHV�DV�SURYLGHG�E\�ODZ���,I�OHJDO�UHSUHVHQWDWLRQ�LV�SURYLGHG�
DW�FRXQW\�H[SHQVH��VXFK�UHFRYHU\�VKDOO�EH�UHLPEXUVHG�WR�WKH�FRXQW\���$PHQGHG������

6HFWLRQ� ������� &RRUGLQDWLRQ� RI� :RUN� 7KH� PD\RU� VKDOO� GHYLVH� D� SUDFWLFDO� DQG�
ZRUNLQJ� EDVLV� IRU� WKH� FRRSHUDWLRQ� DQG� FRRUGLQDWLRQ� RI� ZRUN� E\� WKH� YDULRXV�
GHSDUWPHQWV�� HOLPLQDWLQJ� GXSOLFDWLRQ� DQG� RYHUODSSLQJ� RI� IXQFWLRQV�� DQG� VKDOO� KDYH�
WKH� YDULRXV� DJHQFLHV� FRRSHUDWH� ZLWK� HDFK� RWKHU� LQ� WKH� XVH� RI� HPSOR\HHV�� ODQG��
EXLOGLQJV�� TXDUWHUV�� IDFLOLWLHV�� DQG� HTXLSPHQW�� 7KH� KHDG� RI� DQ\� GHSDUWPHQW� PD\�
HPSRZHU�RU�UHTXLUH�DQ�HPSOR\HH�RI�DQRWKHU�GHSDUWPHQW��VXEMHFW�WR�WKH�FRQVHQW�RI�WKH�
KHDG� RI� VXFK� RWKHU� GHSDUWPHQW�� WR� SHUIRUP� DQ\� GXW\�ZKLFK� VXFK� GHSDUWPHQW� KHDG�
PLJKW� UHTXLUH� RI� WKH�HPSOR\HHV� RI�KLV� RU�KHU�GHSDUWPHQW��:KHQHYHU� LQ� WKLV� FKDUWHU�
SRZHU�LV�YHVWHG�LQ�D�GHSDUWPHQW�WR�LQVSHFW��H[DPLQH��RU�VHFXUH�GDWD�RU�LQIRUPDWLRQ�RU�
WR�SURFXUH�DVVLVWDQFH�IURP�DQ\�RWKHU�GHSDUWPHQW��D�GXW\�LV�KHUHE\�LPSRVHG XSRQ�WKH�
GHSDUWPHQW�XSRQ�ZKLFK�GHPDQG�LV�PDGH�WR�UHQGHU�VXFK�SRZHU�HIIHFWLYH�

6HFWLRQ��������&RRSHUDWLRQ�:LWK�2WKHU�2UJDQL]DWLRQV� ,Q�WKH�SHUIRUPDQFH�RI�LWV�
IXQFWLRQV�� HDFK� GHSDUWPHQW� VKDOO� FRRSHUDWH� ZLWK� SULYDWH� RUJDQL]DWLRQV� DQG� ZLWK�
RUJDQL]DWLRQV�RI�WKH�JRYHUQPHQWV�RI�WKH�8QLWHG�6WDWHV��WKH�VWDWH��DQG�DQ\�RWKHU�VWDWH�
DQG�DQ\�RI�WKHLU�SROLWLFDO�VXEGLYLVLRQV�KDYLQJ�VLPLODU�IXQFWLRQV�

6HFWLRQ�������3URYLVLRQV�RI�&KDUWHU�,QRSHUDWLYH��:KHQ� ,I�DQ\�SURYLVLRQ�RI�WKLV�
FKDUWHU� MHRSDUGL]HV� WKH� UHFHLSW� E\� WKH� FRXQW\� RI� DQ\� IHGHUDO� JUDQW�LQ�DLG� RU� RWKHU�
IHGHUDO�DOORWPHQW�RI�PRQH\��VXFK�SURYLVLRQ�PD\��LQVRIDU�DV�VXFK�IXQG�LV�MHRSDUGL]HG��
EH�ZDLYHG�E\�WKH�FRXQFLO�XSRQ�WKH�UHFRPPHQGDWLRQ�RI�WKH�PD\RU�

6HFWLRQ��������7LWOHV��6XEWLWOHV��3HUVRQDO�3URQRXQV��&RQVWUXFWLRQ� 7LWOHV�DQG�
VXEWLWOHV�VKDOO�QRW�EH�XVHG�IRU�SXUSRVHV�RI�FRQVWUXLQJ�WKLV�FKDUWHU�

:KHQ�DQ\�SHUVRQDO� SURQRXQ�DSSHDUV� LQ� WKLV� FKDUWHU�� LW� VKDOO� EH� FRQVWUXHG� WR�PHDQ�
DQ\�JHQGHU�

$57,&/(�;;,9
&+$57(5�$0(1'0(17

6HFWLRQ��������,QLWLDWLRQ�RI�$PHQGPHQWV� $PHQGPHQWV�WR�WKLV�FKDUWHU�PD\�EH�
LQLWLDWHG�RQO\�LQ�WKH�IROORZLQJ�PDQQHU�

$��%\�UHVROXWLRQ�RI� WKH�FRXQFLO�DGRSWHG�DIWHU�WZR�UHDGLQJV�RQ�VHSDUDWH�GD\V�
DQG�SDVVHG�E\�D�YRWH�RI�ILYH�RU�PRUH�PHPEHUV�RI�WKH�FRXQFLO�

%�� %\� SHWLWLRQ� SUHVHQWHG� WR� WKH� FRXQFLO�� VLJQHG� E\� UHJLVWHUHG� YRWHUV�
FRPSULVLQJ� QRW� OHVV� WKDQ� �� SHUFHQW� RI� WKH� QXPEHU� RI� YRWHUV� UHJLVWHUHG� LQ� WKH� ODVW�
JHQHUDO� HOHFWLRQ�� VHWWLQJ� IRUWK� WKH� SURSRVHG� DPHQGPHQWV�� 6XFK� SHWLWLRQV� VKDOO�
GHVLJQDWH� DQG� DXWKRUL]H� QRW� OHVV� WKDQ� WKUHH� QRU� PRUH� WKDQ� ILYH� RI� WKH� VLJQHUV�
WKHUHWR� WR� DSSURYH� DQ\� DOWHUDWLRQ� RU� FKDQJH� LQ� WKH� IRUP� RU� ODQJXDJH� RU� DQ\�
UHVWDWHPHQW� RI� WKH� WH[W� RI� WKH� SURSRVHG� DPHQGPHQWV�ZKLFK�PD\� EH�PDGH� E\� WKH�
FRXQW\�DWWRUQH\����$PHQGHG������
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8SRQ�ILOLQJ�RI�VXFK�SHWLWLRQ�ZLWK�WKH�FRXQFLO��WKH�FRXQW\�FOHUN�VKDOO�H[DPLQH�LW�WR�VHH�
ZKHWKHU� LW� FRQWDLQV� D� VXIILFLHQW� QXPEHU� RI� YDOLG� VLJQDWXUHV� RI� UHJLVWHUHG� YRWHUV��
�$PHQGHG������

6HFWLRQ��������(OHFWLRQV�WR�EH�&DOOHG�

$� $Q\� UHVROXWLRQ� RI� WKH� FRXQFLO� RU� SHWLWLRQ� RI� WKH� YRWHUV� SURSRVLQJ�
DPHQGPHQWV� WR� WKH� FKDUWHU� VKDOO� SURYLGH� WKDW� WKH�SURSRVHG�DPHQGPHQWV� VKDOO� EH�
VXEPLWWHG�WR�WKH�YRWHUV�RI�WKH�FRXQW\�DW�WKH�QH[W�JHQHUDO�HOHFWLRQ�

%� 7KH� FRXQW\� FOHUN� VKDOO� KDYH� VXPPDULHV� RI� WKH� SURSRVHG� DPHQGPHQWV�
SXEOLVKHG� LQ� D�QHZVSDSHU� RI� JHQHUDO� FLUFXODWLRQ� LQ� WKH� FRXQW\�DQG� WKH�HQWLUH� WH[W�
SXEOLVKHG�E\�HOHFWURQLF�RU�RQOLQH�SXEOLFDWLRQ�RQ�WKH�RIILFLDO�ZHEVLWH�RI�WKH�&RXQW\�RI�
.DXD¶L�DW�OHDVW�WKLUW\�GD\V�SULRU�WR�VXEPLVVLRQ�RI�WKH�SURSRVHG�DPHQGPHQWV�WR�WKH�
YRWHUV�RI�WKH�FRXQW\�DW�WKH�QH[W�JHQHUDO�HOHFWLRQ����$PHQGHG������

&� 6KRXOG� WKH� PDMRULW\� RI� WKH� YRWHUV� YRWLQJ� WKHUHRQ� DSSURYH� WKH� SURSRVHG�
DPHQGPHQWV� WR� WKLV� FKDUWHU�� WKH� DPHQGPHQWV� VKDOO� EHFRPH� HIIHFWLYH� DW� WKH� WLPH�
IL[HG�LQ�WKH�DPHQGPHQW��RU��LI�QR�WLPH�LV�IL[HG�WKHUHLQ��WKLUW\�GD\V�DIWHU�LWV�DGRSWLRQ�
E\� WKH� YRWHUV� RI� WKH� FRXQW\�� 6XPPDULHV� RI� DQ\� FKDUWHU� DPHQGPHQW� VKDOO� EH�
SXEOLVKHG� LQ� D�QHZVSDSHU� RI� JHQHUDO� FLUFXODWLRQ� LQ� WKH� FRXQW\�DQG� WKH�HQWLUH� WH[W�
SXEOLVKHG�E\�HOHFWURQLF�RU�RQOLQH�SXEOLFDWLRQ�RQ�WKH�RIILFLDO�ZHEVLWH�RI�WKH�&RXQW\�RI�
.DXD¶L�ZLWKLQ�WKLUW\�GD\V�RI�WKH�HIIHFWLYH�GDWH�RI�VXFK�DPHQGPHQW����$PHQGHG �����

6HFWLRQ��������&KDUWHU�5HYLHZ� 7KH�PD\RU�ZLWK�WKH�DSSURYDO�RI�WKH�FRXQFLO�VKDOO�
DSSRLQW�� ZLWK� DSSURSULDWH� VWDIILQJ�� D� FKDUWHU� FRPPLVVLRQ� FRPSRVHG� RI� VHYHQ�
PHPEHUV�ZKR�VKDOO�VHUYH�LQ�DFFRUGDQFH�ZLWK�VHFWLRQ������&�RI�WKLV�FKDUWHU�WR�VWXG\�
DQG�UHYLHZ�WKH�RSHUDWLRQ�RI�WKH�FRXQW\�JRYHUQPHQW�XQGHU�WKLV�FKDUWHU���,Q�WKH�HYHQW�
WKH� FRPPLVVLRQ� GHHPV� FKDQJHV� DUH� QHFHVVDU\� RU� GHVLUDEOH�� WKH� FRPPLVVLRQ� PD\�
SURSRVH�DPHQGPHQWV�WR�WKH�H[LVWLQJ�FKDUWHU�RU�GUDIW�D�QHZ�FKDUWHU�ZKLFK�VKDOO�EH�
VXEPLWWHG�WR�WKH�FRXQW\�FOHUN��7KH�FRXQW\�FOHUN�VKDOO�SURYLGH�IRU�WKH�VXEPLVVLRQ�RI�
VXFK�DPHQGPHQWV�RU�QHZ�FKDUWHU�WR�WKH�YRWHUV�DW�DQ\�JHQHUDO�RU�VSHFLDO�HOHFWLRQ�DV�
PD\�EH�GHWHUPLQHG�E\�WKH�FRPPLVVLRQ��7KH�FRPPLVVLRQ�VKDOO�SXEOLVK�VXPPDULHV�RI�
DQ\�VXFK�DPHQGPHQWV�RU�QHZ�FKDUWHU�QRW�OHVV�WKDQ�WKLUW\�GD\V�EHIRUH�DQ\�HOHFWLRQ�
DW�OHDVW�RQFH�LQ�D�QHZVSDSHU�RI�JHQHUDO�FLUFXODWLRQ�ZLWKLQ�WKH�FRXQW\�DQG�WKH�HQWLUH�
WH[W� RI� WKH� DPHQGPHQWV� RU�QHZ� FKDUWHU� E\� HOHFWURQLF� RU� RQOLQH�SXEOLFDWLRQ� RQ� WKH�
RIILFLDO�ZHEVLWH�RI�WKH�&RXQW\�RI�.DXD¶L���$PHQGHG������������������

$� 8QOHVV�D�QHZ�FKDUWHU�LV�VXEPLWWHG�WR�WKH�YRWHUV��HDFK�DPHQGPHQW�WR�WKH�
FKDUWHU�VKDOO�EH�YRWHG�RQ�VHSDUDWHO\�

%� ,I�D�PDMRULW\�RI�WKH�YRWHUV�YRWLQJ�XSRQ�D�FKDUWHU�DPHQGPHQW�YRWHV�LQ�IDYRU�
RI�LW�RU�D�QHZ�FKDUWHU��LI�D�QHZ�FKDUWHU�LV�SURSRVHG��WKH�DPHQGPHQW�RU�QHZ�FKDUWHU�
VKDOO�EHFRPH�HIIHFWLYH�DW�WKH�WLPH�IL[HG�LQ�WKH�DPHQGPHQW�RU�FKDUWHU��RU�LI�QR�WLPH�LV�
IL[HG��WKLUW\�GD\V�DIWHU�LWV�DGRSWLRQ�E\�WKH�YRWHUV��6XPPDULHV�RI�DQ\�QHZ�FKDUWHU�RU�
DPHQGPHQW� VKDOO� EH� SXEOLVKHG� LQ� D� QHZVSDSHU� RI� JHQHUDO� FLUFXODWLRQ� ZLWKLQ� WKH�
FRXQW\�� DQG� WKH� HQWLUH� WH[W� SXEOLVKHG� E\� HOHFWURQLF� RU� RQOLQH� SXEOLFDWLRQ� RQ� WKH�
RIILFLDO�ZHEVLWH�RI�WKH�&RXQW\�RI�.DXD¶L�QRW�PRUH�WKDQ�WKLUW\�GD\V�DIWHU�LWV�DGRSWLRQ��
�$PHQGHG������
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6HFWLRQ� ������� 6HYHUDELOLW\� ,I� DQ\� SURYLVLRQ� RI� WKLV� FKDUWHU� LV� KHOG� LQYDOLG�� WKH�
RWKHU�SURYLVLRQV�RI�WKLV�FKDUWHU�VKDOO�QRW�EH�DIIHFWHG�WKHUHE\��,I�WKH�DSSOLFDWLRQ�RI�WKH�
FKDUWHU� RU� DQ\� RI� LWV� SURYLVLRQV� WR� DQ\� SHUVRQ� RU� FLUFXPVWDQFHV� LV�KHOG� LQYDOLG�� WKH�
DSSOLFDWLRQ�RI� WKH�FKDUWHU�DQG�LWV�SURYLVLRQV�WR�RWKHU�SHUVRQV�RU�FLUFXPVWDQFHV�VKDOO�
QRW�EH�DIIHFWHG�WKHUHE\�

$57,&/(�;;9,
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6HFWLRQ� ������� 6FKHGXOH� $IWHU� WKH� DSSURYDO� RI� WKLV� FKDUWHU� E\� WKH� YRWHUV�� WKLV�
FKDUWHU� VKDOO� EH� LQ� HIIHFW� WR� WKH� H[WHQW� QHFHVVDU\� LQ� RUGHU� WKDW� WKH� ILUVW� HOHFWLRQ� RI�
PHPEHUV�RI�WKH�FRXQW\�FRXQFLO�DQG�PD\RU�PD\�EH�FRQGXFWHG�LQ�DFFRUGDQFH�ZLWK�WKH�
DSSOLFDEOH� HOHFWLRQ� ODZV� RI� WKH� VWDWH�� 7KLV� FKDUWHU� VKDOO� WDNH� IXOO� HIIHFW� RQ�
-DQXDU\ �� �����

6HFWLRQ��������,QLWLDO�(OHFWLRQ�8QGHU�WKH�&KDUWHU� 7KH�ILUVW�FRXQW\�SULPDU\�DQG�
JHQHUDO�HOHFWLRQV�XQGHU�WKLV�FKDUWHU�VKDOO�EH�KHOG�LQ�WKH�\HDU������

6HFWLRQ� ������� ([LVWLQJ� /DZV� DQG� &RQIOLFWLQJ� /DZV� $OO� ODZV�� RUGLQDQFHV��
UHVROXWLRQV��UXOHV��DQG�UHJXODWLRQV� LQ� IRUFH�DW� WKH�WLPH�WKLV�FKDUWHU�WDNHV� IXOO�HIIHFW��
DQG� QRW� LQ� FRQIOLFW� RU� LQFRQVLVWHQW�ZLWK� WKLV� FKDUWHU�� DUH� KHUHE\� FRQWLQXHG� LQ� IRUFH�
XQWLO� UHSHDOHG��DPHQGHG�� RU� VXSHUVHGHG�E\�SURSHU�DXWKRULW\��$OO� ODZV�UHODWLQJ� WR�RU�
DIIHFWLQJ�WKLV�FRXQW\�RU�LWV�DJHQFLHV��RIILFLDOV��RU�HPSOR\HHV��DQG�DOO�FRXQW\�RUGLQDQFHV��
UHVROXWLRQV�� RUGHUV�� DQG� UHJXODWLRQV�ZKLFK�DUH� LQ� IRUFH�ZKHQ� WKLV� FKDUWHU� WDNHV� IXOO�
HIIHFW��DUH�UHSHDOHG�WR�WKH�H[WHQW�WKDW�WKH\�DUH�LQFRQVLVWHQW�ZLWK�RU�LQWHUIHUH�ZLWK�WKH�
HIIHFWLYH� RSHUDWLRQ� RI� WKLV� FKDUWHU� RU� RI� RUGLQDQFHV� RU� UHVROXWLRQV� DGRSWHG� E\� WKH�
FRXQW\�FRXQFLO�XQGHU�WKH�SURYLVLRQV�RI�WKLV�FKDUWHU�

6HFWLRQ��������6WDWXV�RI�'HSDUWPHQWV�DQG�7UDQVIHU�RI�)XQFWLRQV��

$� $OO� GHSDUWPHQWV�� WKH� VWDWXV� RI� ZKLFK� DUH� QRW� VSHFLILFDOO\� FKDQJHG� RU�
DEROLVKHG�E\�WKLV�FKDUWHU��DUH�KHUHE\�UHFRJQL]HG��FRQWLQXHG��DQG�HVWDEOLVKHG�DQG�VKDOO�
KDYH�VXFK�SRZHUV��GXWLHV��DQG�IXQFWLRQV�DV�SURYLGHG�E\�ODZ��0HPEHUV�RI�WKH�YDULRXV�
ERDUGV�� FRPPLVVLRQV�� DQG� FRPPLWWHHV� KROGLQJ� RIILFH� DW� WKH� HIIHFWLYH� GDWH� RI� WKLV�
FKDUWHU�VKDOO�FRQWLQXH�LQ�RIILFH�XQOHVV�WKH\�UHVLJQ�RU�XQWLO�WKHLU�WHUPV�RI�RIILFH�VKDOO�
H[SLUH�

%� 7KH�RIILFHV�RI�WKH�FRXQW\�DXGLWRU�DQG�WKH�FRXQW\�WUHDVXUHU�DUH�DEROLVKHG�DQG�
WKHLU�IXQFWLRQV�WUDQVIHUUHG�WR�WKH�GHSDUWPHQW�RI�ILQDQFH�

&� 7KH� RIILFHV� RI� WKH� HOHFWHG� FRXQW\� FOHUN� DQG� WKH� FRXQW\� DWWRUQH\� DUH�
DEROLVKHG�
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6HFWLRQ� ������� 7UDQVIHU� RI� 5HFRUGV� DQG� 3URSHUW\� $OO� UHFRUGV�� SURSHUW\�� DQG�
HTXLSPHQW�RI�DQ\�RIILFH��GLYLVLRQ��GHSDUWPHQW��ERDUG��RU�FRPPLVVLRQ��WKH�IXQFWLRQV�RI�
ZKLFK� DUH� DVVLJQHG� WR� DQRWKHU� DJHQF\� E\� WKLV� FKDUWHU�� VKDOO� EH� WUDQVIHUUHG� DQG�
GHOLYHUHG�WR�WKH�DJHQF\�WR�ZKLFK�VXFK�IXQFWLRQV�DUH�VR�DVVLJQHG�

6HFWLRQ� ������� 6WDWXV� RI� 3UHVHQW�(PSOR\HHV� $OO� FLYLO� VHUYLFH� HPSOR\HHV� DQG�
IXOO�WLPH� HPSOR\HHV� ZKRVH� SRVLWLRQV� DUH� H[HPSW� IURP� FLYLO� VHUYLFH� SUHVHQWO\�
HPSOR\HG� E\� DQ\� GHSDUWPHQW� RU� DJHQF\� ZKLFK� LV�PHUJHG� RU� DEROLVKHG� XQGHU� WKLV�
FKDUWHU�� VKDOO� EH� WUDQVIHUUHG� DQG� FRQWLQXHG� LQ� HPSOR\PHQW� LQ� DFFRUGDQFH� ZLWK�
VHFWLRQV� ������� DQG� �������� 5HYLVHG� /DZV� RI� +DZDL¶L� ������ DV� DPHQGHG�� WR� D�
FRPSDUDEOH�SRVLWLRQ�LQ�DQ�DJHQF\�ZKHUH�VXFK�IXQFWLRQ�KDV�EHHQ�WUDQVIHUUHG��

6HFWLRQ� �������+HDGV� RI�'HSDUWPHQWV�&RQWLQXHG� LQ�2IILFH� 1RWZLWKVWDQGLQJ�
DQ\�SURYLVLRQ�WR�WKH�FRQWUDU\��DOO�RIILFHUV�DQG�GHSDUWPHQW�KHDGV��ZKHWKHU�DSSRLQWHG�
RU�HOHFWHG��KROGLQJ�RIILFH�LPPHGLDWHO\�SULRU WR�WKH�WLPH�WKLV�FKDUWHU�WDNHV�HIIHFW��VKDOO�
FRQWLQXH� LQ�HPSOR\PHQW� IRU�D�SHULRG�RI�QRW�PRUH� WKDQ� IRUW\�ILYH�GD\V� WKHUHDIWHU��RU�
XQWLO� WKH\�DUH�UHSODFHG�SXUVXDQW� WR� WKH�SURYLVLRQV�RI� WKLV�FKDUWHU��ZKLFKHYHU�RFFXUV�
ODWHU�

6HFWLRQ� ������� 7HPSRUDU\� %XGJHW� DQG� &DSLWDO� 3URJUDP� 'XULQJ� WKH�
WUDQVLWLRQDO� SHULRG�� WKH� PD\RU� VKDOO� VXEPLW� DQG� WKH� FRXQFLO� VKDOO� DGRSW�� ZLWK� RU�
ZLWKRXW� DPHQGPHQWV�� D� WHPSRUDU\� FXUUHQW� H[SHQVH� EXGJHW� DQG� D� FDSLWDO� SURJUDP�
EDVHG� RQ� WKH� UHYHQXHV� DQWLFLSDWHG� GXULQJ� VDLG� SHULRG�� 8QWLO� WKH� DGRSWLRQ� RI� VXFK�
WHPSRUDU\�FXUUHQW�H[SHQVH�EXGJHW�DQG�FDSLWDO�SURJUDP��WKH�WKHQ�H[LVWLQJ�EXGJHW�DQG�
FDSLWDO�SURJUDP�VKDOO�UHPDLQ�LQ�HIIHFW�

6HFWLRQ� ������� 3HQGLQJ� 3URFHHGLQJV� $OO� SHWLWLRQV�� KHDULQJV�� DQG� RWKHU�
SURFHHGLQJV�SHQGLQJ�EHIRUH�DQ\�RIILFH��GHSDUWPHQW��ERDUG��RU�FRPPLVVLRQ�DEROLVKHG�E\�
WKLV� FKDUWHU�� DQG� DOO� OHJDO� SURFHHGLQJV� DQG� LQYHVWLJDWLRQV� EHJXQ� E\� VXFK� RIILFH��
GHSDUWPHQW�� ERDUG�� RU� FRPPLVVLRQ� DQG� QRW� FRPSOHWHG� DW� WKH� HIIHFWLYH� GDWH� RI� WKLV�
FKDUWHU�� VKDOO� FRQWLQXH� DQG� UHPDLQ� LQ� IXOO� IRUFH� DQG� HIIHFW� DQG� VKDOO� EH� FRPSOHWHG�
EHIRUH� RU� E\� WKH� RIILFH�� GHSDUWPHQW�� ERDUG�� RU� FRPPLVVLRQ� ZKLFK� VXFFHHGV� WR� WKH�
SRZHUV�DQG�IXQFWLRQV�RI�VXFK�RIILFH��GHSDUWPHQW��ERDUG��RU�FRPPLVVLRQ�

6HFWLRQ��������/DZIXO�2EOLJDWLRQV�RI� WKH�&RXQW\� $OO� ODZIXO� REOLJDWLRQV� RI� WKH�
FRXQW\� H[LVWLQJ� RQ� WKH� HIIHFWLYH� GDWH� RI� WKLV� FKDUWHU�� DOO� ILQHV�� WD[HV�� SHQDOWLHV��
IRUIHLWXUHV��REOLJDWLRQV��DQG�ULJKW�GXH��RZLQJ��RU�DFFUXLQJ�WR�WKH�FRXQW\��DQG�DOO�ZULWV��
SURVHFXWLRQV�� DFWLRQV�� DQG� SURFHHGLQJV� E\� RU� DJDLQVW� WKH� FRXQW\� VKDOO� UHPDLQ�
XQDIIHFWHG�E\�WKH�DGRSWLRQ�RI�WKLV�FKDUWHU�
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6HFWLRQ��������5HFDOO�3URFHGXUH� $Q\�HOHFWHG�RIILFHU� VHUYLQJ�D� IRXU�\HDU� WHUP�DV�
SURYLGHG�IRU� LQ�WKLV�FKDUWHU�PD\�EH�UHPRYHG�IURP�RIILFH�E\�WKH�YRWHUV�RI�WKH�FRXQW\��
7KH�SURFHGXUH�WR�HIIHFW�VXFK�UHPRYDO�VKDOO�EH�LQ�DFFRUGDQFH�ZLWK�WKLV�DUWLFOH��

$�SHWLWLRQ�GHPDQGLQJ�WKDW�WKH�TXHVWLRQ�RI�UHPRYLQJ�VXFK�RIILFLDO�EH�VXEPLWWHG�
WR� WKH�YRWHUV� VKDOO� EH� ILOHG�ZLWK� WKH�FRXQW\�FOHUN��6XFK�SHWLWLRQV�VKDOO�EH�VLJQHG�E\�
FXUUHQWO\� UHJLVWHUHG� YRWHUV� QXPEHULQJ� QRW� OHVV� WKDQ� ��� SHUFHQW� RI� WKH� YRWHUV�
UHJLVWHUHG�LQ�WKH�ODVW�JHQHUDO�HOHFWLRQ���$PHQGHG������

6HFWLRQ� ������� 3HWLWLRQV� 3HWLWLRQ� SDSHUV� VKDOO� EH� SURFXUHG� RQO\� IURP� WKH� FRXQW\�
FOHUN�� ZKR� VKDOO� NHHS� D� VXIILFLHQW� QXPEHU� RI� VXFK� EODQN� SHWLWLRQ� SDSHUV� RQ� ILOH� IRU�
GLVWULEXWLRQ� DV� KHUHLQ� SURYLGHG�� � 3ULRU� WR� WKH� LVVXDQFH� RI� VXFK� SHWLWLRQ� SDSHUV�� DQ�
DIILGDYLW� VKDOO� EH�PDGH� E\� RQH� RU�PRUH� YRWHUV� DQG� ILOHG�ZLWK� WKH� FOHUN�� VWDWLQJ� WKH�
QDPH�DQG�RIILFH�RI�WKH�RIILFHU�VRXJKW�WR�EH�UHPRYHG���$PHQGHG������

6HFWLRQ��������6LJQDWXUHV� (DFK�VLJQHU�RI�D�UHFDOO�SHWLWLRQ�VKDOO�SULQW�DQG�VLJQ�VDLG�
SHUVRQ·V� QDPH� DQG� VKDOO� SODFH� WKHUHRQ� DIWHU� WKH� QDPH� VDLG� SHUVRQ·V� VRFLDO� VHFXULW\�
QXPEHU�� SODFH� RI� UHVLGHQFH�� DQG� YRWLQJ� SUHFLQFW�� 7R� HDFK� VXFK� SHWLWLRQ� SDSHU� WKHUH�
VKDOO�EH�DWWDFKHG�DQ�DIILGDYLW�RI�WKH�FLUFXODWRU�WKHUHRI��VWDWLQJ�WKH�QXPEHU�RI�VLJQHUV�
WR�VXFK�SDUW�RI�WKH�SHWLWLRQ��WKDW�HDFK�VLJQDWXUH�DSSHQGHG�WR�WKH�SDSHU�ZDV�PDGH�LQ�
WKH� FLUFXODWRU·V� SUHVHQFH� DQG� LV� EHOLHYHG� WR� EH� WKH� JHQXLQH� VLJQDWXUH� RI� WKH� SHUVRQ�
ZKRVH� QDPH� LW� SXUSRUWV� WR� EH�� DQG� WKDW� HDFK� VLJQHU� XQGHUVWRRG� LW� WR� EH� D� UHFDOO�
SHWLWLRQ�RI�D�VSHFLILF�HOHFWHG�RIILFHU���$PHQGHG������

6HFWLRQ� ������� )LOLQJ� DQG�&HUWLILFDWLRQ� $OO� SDSHUV� FRPSULVLQJ� D� UHFDOO� SHWLWLRQ�
VKDOO� EH�DVVHPEOHG�DQG� ILOHG�ZLWK� WKH�FRXQW\�FOHUN�DV RQH� LQVWUXPHQW�ZLWKLQ� WKLUW\�
GD\V�DIWHU�WKH�ILOLQJ��ZLWK�WKH�FOHUN��RI�WKH�DIILGDYLW�VWDWLQJ�WKH�QDPH�DQG�RIILFH�RI�WKH�
RIILFHU� VRXJKW� WR� EH� UHPRYHG�� :LWKLQ� WHQ� GD\V� IURP� WKH� GDWH� RI� WKH� ILOLQJ� RI� VXFK�
SHWLWLRQ�� WKH� FOHUN� VKDOO� GHWHUPLQH� WKH� VXIILFLHQF\� WKHUHRI� DQG� DWWDFK� WKHUHWR� D�
FHUWLILFDWH�VKRZLQJ�WKH�UHVXOW�RI�WKH�FOHUN·V�H[DPLQDWLRQ��,I�WKH�FOHUN�VKDOO�FHUWLI\�WKDW�
WKH�SHWLWLRQ�LV�LQVXIILFLHQW��WKH�FOHUN�VKDOO�VHW�IRUWK�LQ�WKH�FHUWLILFDWH�WKH�SDUWLFXODUV�LQ�
ZKLFK�WKH�SHWLWLRQ�LV�GHIHFWLYH�DQG�VKDOO�UHWXUQ�D�FRS\�RI�WKH�FHUWLILFDWH�WR�WKH�SHUVRQ�
GHVLJQDWHG�LQ�VXFK�SHWLWLRQ�WR�UHFHLYH�LW���$PHQGHG������

6HFWLRQ��������6XSSOHPHQWDO�3HWLWLRQV� ,Q�WKH�HYHQW�WKH�LQLWLDO�SHWLWLRQ�FRQWDLQHG�
LQVXIILFLHQW� VLJQDWXUHV�� VXFK� UHFDOO� SHWLWLRQ� PD\� EH� VXSSRUWHG� E\� VXSSOHPHQWDO�
VLJQDWXUHV� RI� YRWHUV� VLJQHG� LQ� WKH�PDQQHU� UHTXLUHG� LQ� VHFWLRQ� ������ RI� WKLV� DUWLFOH�
DSSHQGHG�WR�SHWLWLRQV�LVVXHG��VLJQHG��DQG�ILOHG�DV�UHTXLUHG�IRU�WKH�RULJLQDO�SHWLWLRQ�DW�
DQ\�WLPH�ZLWKLQ�WHQ�GD\V�DIWHU�WKH�GDWH�RI�WKH�FHUWLILFDWH�RI�LQVXIILFLHQF\�E\�WKH�FOHUN��
7KH�FOHUN�VKDOO�ZLWKLQ� ILYH�GD\V�DIWHU�VXFK�VXSSOHPHQWDO�SHWLWLRQV�DUH� ILOHG�PDNH�D�
OLNH�H[DPLQDWLRQ�RI�WKHP��DQG�LI�WKH�FOHUN·V�FHUWLILFDWH�VKDOO�VKRZ�WKH�VDPH�WR�EH�VWLOO�
LQVXIILFLHQW��WKH�FOHUN�VKDOO�UHWXUQ�LW�LQ�WKH�PDQQHU�GHVFULEHG�LQ�VHFWLRQ�������RI�WKLV�
DUWLFOH� WR� WKH� SHUVRQ� GHVLJQDWHG� LQ� VXFK� SHWLWLRQ� WR� UHFHLYH� WKH� VDPH�� DQG� QR� QHZ�
SHWLWLRQ�IRU�WKH�UHFDOO�RI�WKH�RIILFHU�VRXJKW�WR�EH�UHPRYHG�VKDOO�EH�ILOHG�ZLWKLQ�RQH�\HDU�
WKHUHDIWHU���$PHQGHG������
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6HFWLRQ��������5HFDOO�(OHFWLRQ� ,I�D�UHFDOO�SHWLWLRQ�RU�VXSSOHPHQWDO�SHWLWLRQ�VKDOO�EH�
FHUWLILHG�E\� WKH� FOHUN� WR�EH� VXIILFLHQW�� WKH� FOHUN� VKDOO�SURPSWO\�QRWLI\� LQ�ZULWLQJ� WKH�
RIILFHU�VRXJKW�WR�EH�UHFDOOHG�RI�VXFK�DFWLRQ��,I�WKH�RIILFLDO�ZKRVH�UHPRYDO�LV�VRXJKW�GRHV�
QRW� UHVLJQ� ZLWKLQ� ILYH� GD\V� DIWHU�PDLOLQJ� RI� VXFK� QRWLFH�� WKH� FOHUN� VKDOO� WKHUHXSRQ�
RUGHU�DQG�IL[�D�GD\�IRU�KROGLQJ�D�UHFDOO�HOHFWLRQ��$Q\�VXFK�HOHFWLRQ�VKDOO�EH�KHOG�QRW�
OHVV� WKDQ� VHYHQW\�ILYH� QRU� PRUH� WKDQ� QLQHW\� GD\V� DIWHU� WKH� SHWLWLRQ� KDV� EHHQ�
SUHVHQWHG�WR�WKH�RIILFLDO��DW WKH�VDPH�WLPH�DV�DQ\�RWKHU�VSHFLDO�FRXQW\�RU�VWDWH�HOHFWLRQ�
KHOG�ZLWKLQ�VXFK�SHULRG��EXW�LI�QR�VXFK�HOHFWLRQ�LV�WR�EH�KHOG�ZLWKLQ�VXFK�SHULRG��WKH�
FOHUN� VKDOO� FDOO� D� VSHFLDO� UHFDOO� HOHFWLRQ� WR�EH�KHOG�ZLWKLQ� WKH� WLPH�DIRUHVDLG�� ,I� OHVV�
WKDQ����SHUFHQW�RI� WKH�WRWDO�QXPEHU�RI�YRWHUV�UHJLVWHUHG�LQ�WKH�ODVW�JHQHUDO�HOHFWLRQ�
VKDOO�YRWH�DW�VXFK�UHFDOO�HOHFWLRQ��WKH�RIILFHU�VRXJKW�WR�EH�UHFDOOHG�VKDOO�QRW�EH�GHHPHG�
UHFDOOHG�UHJDUGOHVV�RI�WKH�RXWFRPH�RI�WKH�HOHFWLRQ���$PHQGHG������

6HFWLRQ������� %DOORWV� 7KH�EDOORWV�DW�VXFK�UHFDOO�HOHFWLRQ�VKDOO��ZLWK�UHVSHFW�WR�
HDFK�SHUVRQ�ZKRVH�UHPRYDO�LV�VRXJKW��VXEPLW�WKH�TXHVWLRQ���´6KDOO��QDPH�RI�SHUVRQ��
EH� UHPRYHG� IURP� WKH� RIILFH� RI� �QDPH� RI� RIILFH�� E\� UHFDOO"µ� � ,PPHGLDWHO\� IROORZLQJ�
HDFK�VXFK�TXHVWLRQ��WKHUH�VKDOO�EH�SULQWHG�RQ�WKH�EDOORWV�WKH�WZR�SURSRVLWLRQV�LQ�WKH�
RUGHU�VHW�IRUWK���´)RU�WKH�UHFDOO�RI��QDPH�RI�SHUVRQ��µ��´$JDLQVW�WKH�UHFDOO�RI��QDPH�RI�
SHUVRQ��µ� � ,PPHGLDWHO\�QH[W�WR� WKH�SURSRVLWLRQ�WKHUH�VKDOO�EH�GHVLJQDWHG�VSDFHV� LQ�
ZKLFK� WR�PDUN� WKH� EDOORW� )25� RU�$*$,167� WKH� UHFDOO�� � $�PDMRULW\� YRWH� VKDOO� EH�
VXIILFLHQW� WR� UHFDOO� VXFK� RIILFHU�� VXEMHFW� WR� WKH� SURYLVLRQV� RI� VHFWLRQ� ������ RI� WKLV�
DUWLFOH���$PHQGHG������������

6HFWLRQ��������6XFFHHGLQJ�2IILFHU� 7KH�LQFXPEHQW��LI�QRW�UHFDOOHG�LQ�VXFK�HOHFWLRQ��
VKDOO�FRQWLQXH�LQ�RIILFH�IRU�WKH�UHPDLQGHU�RI�WKH�LQFXPEHQW·V�XQH[SLUHG�WHUP�VXEMHFW�WR�
WKH� UHFDOO� DV� EHIRUH�� H[FHSW� DV� SURYLGHG� LQ� WKLV� FKDUWHU�� ,I� UHFDOOHG� LQ� WKH� UHFDOO�
HOHFWLRQ�� WKH� LQFXPEHQW� VKDOO� EH� GHHPHG� UHPRYHG� IURP� RIILFH� XSRQ� WKH� FOHUN·V�
FHUWLILFDWLRQ�RI�WKH�UHVXOWV�RI�WKDW�HOHFWLRQ��DQG�WKH�RIILFH�VKDOO�EH�ILOOHG�DV�SURYLGHG�E\�
WKLV�FKDUWHU�IRU�WKH�ILOOLQJ�RI�YDFDQFLHV�RI�HOHFWHG�RIILFLDOV��7KH�VXFFHVVRU�RI�DQ\�SHUVRQ�
VR� UHPRYHG� VKDOO� KROG� RIILFH� GXULQJ� WKH� XQH[SLUHG� WHUP� RI� WKH� SHUVRQ� UHPRYHG��
�$PHQGHG������

6HFWLRQ��������,PPXQLW\�WR�5HFDOO� 7KH�TXHVWLRQ�RI�WKH�UHPRYDO�RI�DQ\�RIILFHU�VKDOO�
QRW�EH�VXEPLWWHG�WR�WKH�YRWHUV�XQWLO�VXFK�SHUVRQ�KDV�VHUYHG�VL[�PRQWKV�RI�WKH�WHUP�
GXULQJ�ZKLFK�VXFK�SHUVRQ�LV�VRXJKW�WR�EH�UHFDOOHG��QRU��LQ�FDVH�RI�DQ�RIILFHU�UHWDLQHG�LQ�
D�UHFDOO�HOHFWLRQ��XQWLO�RQH�\HDU�DIWHU�WKDW�HOHFWLRQ����$PHQGHG������

$57,&/(�;;9,,,
&267�&21752/�&200,66,21

6HFWLRQ������� 7KHUH� VKDOO� EH� D� FRXQW\� FRVW� FRQWURO� FRPPLVVLRQ� FRPSRVHG�RI� VHYHQ�
PHPEHUV�QRW�HPSOR\HG�LQ�JRYHUQPHQW�VHUYLFH����$PHQGHG������������

6HFWLRQ� ������� *RDO� 7KH� JRDO� RI� WKH� FRPPLVVLRQ� LV� WR� UHGXFH� WKH� FRVW� RI� FRXQW\�
JRYHUQPHQW�ZKLOH�PDLQWDLQLQJ�D�UHDVRQDEOH�OHYHO�RI�SXEOLF�VHUYLFHV���$PHQGHG�������
�����
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6HFWLRQ������� 5HSHDOHG��$PHQGHG������

6HFWLRQ��������'XWLHV� 7KH�FRPPLVVLRQ�VKDOO�UHYLHZ�SHUVRQQHO�FRVWV��UHDO�SURSHUW\�
WD[HV�� WUDYHO� EXGJHWV�� FRQWUDFW� SURFHGXUHV�� UHYLHZ� ZLWK� WKH� DLP� RI� HOLPLQDWLQJ�
SURJUDPV�DQG�VHUYLFHV�DYDLODEOH�RU�PRUH�HIILFLHQWO\�VXSSOLHG�E\�RWKHU�JRYHUQPHQWV�RU�
RUJDQL]DWLRQV�� HOLPLQDWH� RU� FRQVROLGDWH� RYHUODSSLQJ� RU� GXSOLFDWH� SURJUDPV� DQG�
VHUYLFHV��VFUXWLQL]H�IRU�UHGXFWLRQ�DQ\�FRXQW\�RSHUDWLRQ���$PHQGHG������

6HFWLRQ� ������� 5HSRUWV� 7KH� FRPPLVVLRQ� VKDOO� SUHSDUH� DQG� DGYHUWLVH� D� ZULWWHQ�
DQQXDO� UHSRUW� VXPPDUL]LQJ� LWV� UHFRPPHQGDWLRQV� SULRU� WR� WKH� HQG� RI� HDFK� FDOHQGDU�
\HDU�� 7KHUHDIWHU�� WKH� FRPPLVVLRQ�PD\� UHTXHVW� WKDW� DQ\� RI� LWV� UHFRPPHQGDWLRQV� EH�
GUDIWHG� LQ� RUGLQDQFH� IRUP� IRU� LWV� LQWURGXFWLRQ� WKURXJK� WKH�PD\RU��7KH�PD\RU�VKDOO��
ZLWK�PD\RU·V�FRPPHQWV�WKHUHRQ�DQG�ZLWKLQ�WKLUW\�ZRUNLQJ�GD\V�RI�UHFHLSW��VXEPLW�WR�
WKH FRXQFLO� IRU� LWV� LPPHGLDWH� FRQVLGHUDWLRQ� DOO� RUGLQDQFHV� SURSRVHG� E\� WKH�
FRPPLVVLRQ���$PHQGHG������������

6HFWLRQ� ������� 5XOHV� DQG� 5HJXODWLRQV� 7KH� FRPPLVVLRQ� VKDOO� DGRSW� UXOHV� DQG�
UHJXODWLRQV� UHODWLQJ� WR� WKH� RSHUDWLRQ� DQG�PDQDJHPHQW� RI� WKH� FRPPLVVLRQ� LQ� RUGHU�
WKDW�WKH�FRPPLVVLRQ�FDQ�DFFRPSOLVK�LWV�JRDOV�DQG�REMHFWLYHV���$PHQGHG������

6HFWLRQ� ������� $SSURSULDWLRQ� 7KH� PD\RU� DQG� FRXQFLO� VKDOO� SURYLGH� DQ� DQQXDO�
DSSURSULDWLRQ� VXIILFLHQW� WR� HQDEOH� WKH� FRPPLVVLRQ� WR� VHFXUH� FOHULFDO� KHOS� DQG� SD\�
RWKHU� RSHUDWLRQDO� FRVWV�� 7KH� FRPPLVVLRQ� VKDOO� EH� SURYLGHG� ZLWK� WKH� ODWHVW�PD\RU·V�
DQQXDO�UHSRUW�DQG�WKH�FRXQFLO·V�ODWHVW�DXGLW�UHSRUW��7KH�FRPPLVVLRQ�LV�HPSRZHUHG�WR�
VHFXUH�IURP�DQ\�GHSDUWPHQW��DJHQF\��RIILFLDO��RU�HPSOR\HH�DQ\�UHSRUW�RU�LQIRUPDWLRQ�
WKH�FRPPLVVLRQ�UHTXHVWV�WKDW�LV�DSSURSULDWH�WR�LWV�IXQFWLRQ��$OO�VXFK�UHTXHVWV�VKDOO�EH�
PDGH�WKURXJK�WKH�RIILFH�RI�WKH�PD\RU�RU�WKH�FKDLU�RI�WKH�FRXQFLO�IRU�LQIRUPDWLRQ�ZLWKLQ�
WKHLU�UHVSHFWLYH�MXULVGLFWLRQV���$PHQGHG������

$57,&/(�;;,;
6$/$5<�&200,66,21

6HFWLRQ��������2UJDQL]DWLRQ� 7KHUH�VKDOO�EH�D�VDODU\�FRPPLVVLRQ�FRPSRVHG�RI�VHYHQ�
PHPEHUV�WR�HVWDEOLVK�WKH�PD[LPXP�VDODULHV�RI�DOO�HOHFWHG�DQG�DSSRLQWHG�RIILFHUV�DV�
GHILQHG�LQ�VHFWLRQ�������'�RI�WKLV�FKDUWHU���$PHQGHG������������������

6HFWLRQ��������3ROLFLHV� 7KH�FRPPLVVLRQ VKDOO�DGRSW�DQG��ZKHQ�LW�GHHPV�QHFHVVDU\��
PD\�FKDQJH�WKH�SROLFLHV�JRYHUQLQJ�LWV�VDODU\�VHWWLQJ�GHFLVLRQV� �$PHQGHG������������

6HFWLRQ� �������5HVROXWLRQ� 7KH� FRPPLVVLRQ·V� VDODU\� ILQGLQJV� VKDOO� EH� DGRSWHG� E\�
UHVROXWLRQ�RI�WKH�FRPPLVVLRQ�DQG�IRUZDUGHG�WR�WKH�PD\RU�DQG�WKH�FRXQFLO�RQ�RU�EHIRUH�
0DUFK����RI�DQ\�FDOHQGDU�\HDU��7KH�UHVROXWLRQ�VKDOO�WDNH�HIIHFW�ZLWKRXW�WKH�PD\RU·V�
DQG� FRXQFLO·V� FRQFXUUHQFH� VL[W\� GD\V� DIWHU� LWV� DGRSWLRQ� E\� WKH� FRPPLVVLRQ� XQOHVV�
UHMHFWHG�E\�D�YRWH�RI�QRW�OHVV�WKDQ�ILYH�PHPEHUV�RI�WKH�FRXQFLO���7KH�FRXQFLO�PD\�UHMHFW�
HLWKHU�WKH�HQWLUH�UHVROXWLRQ�RU�DQ\�SRUWLRQ�RI�LW���7KH�UHVSHFWLYH�DSSRLQWLQJ�DXWKRULW\�
PD\� VHW� WKH� VDODU\� RI� DQ� DSSRLQWHH� DW� D� ILJXUH� ORZHU� WKDQ� WKH� PD[LPXP� ILJXUH�
HVWDEOLVKHG�E\� WKH�VDODU\�FRPPLVVLRQ� IRU� WKH�SRVLWLRQ��SURYLGHG� WKDW�HOHFWHG�RIILFHUV�
PD\�YROXQWDULO\�DFFHSW�D�VDODU\� ORZHU�WKDQ�WKH�PD[LPXP�ILJXUH�HVWDEOLVKHG�E\�WKH�
VDODU\� FRPPLVVLRQ� IRU� WKHLU� SRVLWLRQ�� RU� IRUHJR� DFFHSWLQJ� D� VDODU\�� �$PHQGHG ������
�����������
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6HFWLRQ��������5XOHV� 7KH� FRPPLVVLRQ� VKDOO� HVWDEOLVK� LWV� UXOHV� RI�SURFHGXUHV�DQG�
DGRSW�UXOHV�DQG�UHJXODWLRQV�SXUVXDQW�WR�ODZ���$PHQGHG������������

6HFWLRQ��������&KDQJHV�LQ�6DODU\� 1R�FKDQJH�LQ�WKH�VDODU\�RI�FRXQFLOPHPEHUV�VKDOO�
EH�HIIHFWLYH�GXULQJ�WKH�WHUP�LQ�ZKLFK�D�FKDQJH�LV�HQDFWHG�RU�IRU�WZHQW\�IRXU�PRQWKV�
DIWHU�D�FKDQJH�LV�HQDFWHG��ZKLFKHYHU�LV�OHVV���$PHQGHG������������

6HFWLRQ� ������� $GPLQLVWUDWLRQ� DQG� 2SHUDWLRQ� 7KH� PD\RU� DQG� FRXQFLO� VKDOO�
SURYLGH�DQ�DQQXDO�DSSURSULDWLRQ�VXIILFLHQW�WR�HQDEOH�WKH�FRPPLVVLRQ�WR�VHFXUH�FOHULFDO�
RU� WHFKQLFDO� DVVLVWDQFH� DQG� SD\� RWKHU� RSHUDWLRQDO� FRVWV� LQ� WKH� SHUIRUPDQFH� RI� LWV�
GXWLHV���$PHQGHG������������������

$57,&/(�;;;
(/(&75,&�32:(5�$87+25,7<

6HFWLRQ��������(OHFWULF�3RZHU�$XWKRULW\� 7KH�FRXQFLO�PD\�HVWDEOLVK�E\�RUGLQDQFH�
DQ� HOHFWULF� SRZHU� DXWKRULW\� FRUSRUDWLRQ� IRU� WKH� FRXQW\�� ZKLFK� VKDOO� EH� D� ERG\�
FRUSRUDWH�� DQG� VKDOO� EH� UHVSRQVLEOH� IRU� WKH� SODQQLQJ�� GHYHORSPHQW�� SURGXFWLRQ��
SXUFKDVH�� WUDQVPLVVLRQ�� DQG� GLVWULEXWLRQ� RI� DOO� HOHFWULFLW\�UHODWHG� VHUYLFHV� E\� WKH�
FRXQW\�

,I� HVWDEOLVKHG� E\� RUGLQDQFH�� DOO� SURYLVLRQV� RI� WKLV� DUWLFOH� ;;;� VKDOO� EH�
LQFOXGHG�LQ�WKH�RUGLQDQFH�DQG�QR�RUGLQDQFHV�VKDOO�EH�HQDFWHG�DQG�QR�DGPLQLVWUDWLYH�
UXOHV� VKDOO� EH� DGRSWHG�� ZKLFK� HLWKHU� H[SUHVVO\� RU� E\� LPSOLFDWLRQ� FRQIOLFW�ZLWK� WKH�
SURYLVLRQV�RI�WKLV�DUWLFOH�

6HFWLRQV�������WKURXJK�������RI�WKLV�DUWLFOH�VKDOO�EH�HIIHFWLYH�WKLUW\ FDOHQGDU�
GD\V� IURP�DQG�DIWHU� WKH�HQDFWPHQW�RI�DQ�RUGLQDQFH�HVWDEOLVKLQJ�DQ�HOHFWULF�SRZHU�
DXWKRULW\�IRU�WKH�&RXQW\�RI�.DXD¶L�

,I�HVWDEOLVKHG�E\�RUGLQDQFH��WKH�DXWKRULW\�VKDOO�RSHUDWH�DV�D�VHSDUDWH�XQLW�RI�
FRXQW\ JRYHUQPHQW�� H[FHSW� DV� RWKHUZLVH� SURYLGHG� LQ� WKLV� FKDUWHU�� � 7KH� DXWKRULW\�
VKDOO�EH�IUHH�IURP�WKH�MXULVGLFWLRQ��GLUHFWLRQ��DQG�FRQWURO�RI�RWKHU�FRXQW\�RIILFHUV�DQG�
RI�WKH�FRXQFLO�

1RWZLWKVWDQGLQJ� DQ\� SURYLVLRQ� LQ� WKH� FKDUWHU� WR� WKH� FRQWUDU\�� WKH� FRXQFLO�
PD\� E\� RUGLQDQFH� HQDFW� DQ\� IXUWKHU� SURYLVLRQV� LW� GHHPV� QHFHVVDU\� WR� LPSOHPHQW�
WKLV� DUWLFOH� LQFOXGLQJ�� EXW� QRW� OLPLWHG� WR�� SURYLVLRQV� FRQFHUQLQJ� WKH� SRZHU�
DXWKRULW\·V�SRZHUV��GXWLHV��DQG�OLDELOLWLHV��LWV�RUJDQL]DWLRQ�DQG�JRYHUQLQJ�VWUXFWXUH��
WKH�PDQQHU� LQ�ZKLFK� RIILFHUV� DQG� HPSOR\HHV� DUH� HOHFWHG�� DSSRLQWHG�� RU� HPSOR\HG��
DQG�WKH�PDQQHU�LQ�ZKLFK�UDWHV�DUH�VHW�DQG�WKH�DXWKRULW\·V�UHYHQXHV�DUH�XWLOL]HG�

6HFWLRQ�������� �%RDUG�RI�'LUHFWRUV�RI� WKH�(OHFWULF�3RZHU�$XWKRULW\� 7KHUH�
VKDOO� EH� D� ERDUG� RI� GLUHFWRUV� RI� WKH HOHFWULF� SRZHU� DXWKRULW\�� ZKLFK� VKDOO� KDYH�
H[FOXVLYH� MXULVGLFWLRQ�� FRQWURO�� DQG�SROLF\�PDNLQJ� UHVSRQVLELOLW\� RYHU� WKH�DXWKRULW\�
DQG�DOO�RI�LWV�RSHUDWLRQV�DQG�IDFLOLWLHV�
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7KH�ERDUG�VKDOO�KDYH�DQG�PD\�H[HUFLVH�DOO�ULJKWV��SRZHUV��GXWLHV��SULYLOHJHV��
DQG� LPPXQLWLHV� SRVVHVVHG� E\� WKH� FRXQW\�� ZKLFK� DUH� RU� PD\� EH� VHFXUHG� E\� ODZ�
LQFOXGLQJ�� EXW� QRW� OLPLWHG� WR�� DOO� SRZHUV� DQG� GXWLHV� SRVVHVVHG� E\� WKH� FRXQW\� WR�
FRQVWUXFW�� DFTXLUH�� H[SDQG�� DQG� RSHUDWH� WKH� XWLOLW\�� DQG� WR� GR� DQ\� DQG� DOO� DFWV� RU�
WKLQJV� WKDW� DUH� QHFHVVDU\�� FRQYHQLHQW�� RU� GHVLUDEOH� LQ� RUGHU� WR� RSHUDWH��PDLQWDLQ��
HQODUJH�� H[WHQG�� SUHVHUYH�� DQG� SURPRWH� DQ� RUGHUO\�� HFRQRPLF�� DQG� EXVLQHVV�OLNH�
DGPLQLVWUDWLRQ�RI�WKH�XWLOLW\�

7KH�ERDUG�VKDOO�DGRSW�DUWLFOHV�RI�LQFRUSRUDWLRQ�DQG�E\�ODZV�FRQVLVWHQW�ZLWK�DOO�
SURYLVLRQV�RI� WKLV�DUWLFOH�� �6XFK�DUWLFOHV�DQG�E\�ODZV�PD\�EH�DPHQGHG� IURP�WLPH� WR�
WLPH� E\� WKH� ERDUG�� KRZHYHU�� DQ\� VXFK� DPHQGPHQWV� VKDOO� EH� FRQVLVWHQW� ZLWK� DOO�
SURYLVLRQV�RI�WKLV�DUWLFOH�� �6XFK�DUWLFOHV�DQG�E\�ODZV�VKDOO�DOVR�LQFOXGH�SURYLVLRQV�DV�
DUH� FXVWRPDU\� WR� VHW� IRUWK� ERWK� WKH� FRUSRUDWLRQ·V� SXUSRVH� DQG� QDWXUH� DQG� WKH�
SURFHGXUDO�PDWWHUV�QHFHVVDU\�IRU�LWV�JRYHUQDQFH�

7KH�ERDUG�VKDOO�RSHUDWH�DV�D�VHSDUDWH�XQLW�RI�FRXQW\�JRYHUQPHQW��H[FHSW�DV�
RWKHUZLVH�SURYLGHG�LQ�WKLV�FKDUWHU���%RWK�WKH�ERDUG�DQG�WKH�DXWKRULW\�VKDOO�EH�IUHH�
IURP� WKH� MXULVGLFWLRQ�� GLUHFWLRQ�� DQG� FRQWURO� RI� RWKHU� FRXQW\� RIILFHUV� DQG� RI�
WKH FRXQFLO�

7KH� ERDUG� PD\� VXH� RU� EH� VXHG� LQ� LWV� RZQ� QDPH�� � $OO� OLDELOLW\� IRU� GDPDJH�
FODLPV� DULVLQJ� IURP� WKH� RSHUDWLRQV� RI� WKH� ERDUG� DQG� WKH� DXWKRULW\� VKDOO� EH WKH�
UHVSRQVLELOLW\� RI� DQG� EH� OLTXLGDWHG� E\� WKH� ERDUG� IURP� WKH� DSSURSULDWH� IXQGV� RI�
WKH DXWKRULW\�

6HFWLRQ���������2UJDQL]DWLRQ�RI�WKH�%RDUG�

$� 1XPEHU� RI� GLUHFWRUV�� � 7KH� ERDUG� VKDOO� FRQVLVW� RI� VHYHQ� GLUHFWRUV�� RQH� RI�
ZKRP�VKDOO�EH�WKH�FKLHI�H[HFXWLYH�RIILFHU�RI�WKH�DXWKRULW\��DQG�VL[�RI�ZKRP�VKDOO�EH�
HOHFWHG�DW�ODUJH���$OO�VHYHQ�GLUHFWRUV�VKDOO�EH�YRWLQJ�PHPEHUV�RI�WKH�ERDUG���&KDUWHU�
VHFWLRQ�����.�VKDOO�QRW�DSSO\�WR�WKLV�DUWLFOH�

%� (OHFWLRQ�DQG�WHQXUH�RI�GLUHFWRUV�

�� 'LUHFWRUV� HOHFWHG� DW�ODUJH�� � 'LUHFWRUV� HOHFWHG� DW�ODUJH� VKDOO� EH�
HOHFWHG�DW�WKH�QH[W�UHJXODUO\�VFKHGXOHG�JHQHUDO�HOHFWLRQ�DIWHU�WKH�HQDFWPHQW�
RI�WKH�RUGLQDQFH�FUHDWLQJ�WKH�DXWKRULW\�

�� 6XEMHFW� WR� WKH� SURYLVLRQ� LQ� SDUDJUDSK� '� RI� WKLV� VHFWLRQ� WKDW� WKH�
WHUPV�RI�WKH�ILUVW�GLUHFWRUV�ZKR�KDYH�QR�OLFHQVLQJ�RU�HGXFDWLRQ�DQG�H[SHULHQFH�
TXDOLILFDWLRQ�UHTXLUHPHQWV�VKDOO�EH�WZR�\HDUV��DOO�GLUHFWRUV�VKDOO�VHUYH�WHUPV�
RI�IRXU�\HDUV��XQOHVV�WKH\�GLH��UHVLJQ��RU�DUH�UHPRYHG�IURP�RIILFH�SXUVXDQW�WR�
SDUDJUDSK�'�RI�WKLV�VHFWLRQ���7KH�WHUPV�RI�DOO�HOHFWHG GLUHFWRUV�VKDOO�EHJLQ�DW�
WZHOYH� R·FORFN� PHULGLDQ� RQ� WKH� ILUVW� ZRUNLQJ� GD\� RI� 'HFHPEHU� IROORZLQJ�
WKHLU HOHFWLRQ�

�� 7HUP�OLPLWV�RI�GLUHFWRUV���1R�HOHFWHG�GLUHFWRU�VKDOO�VHUYH�DV�GLUHFWRU�
IRU�PRUH�WKDQ�WZR�FRQVHFXWLYH�IXOO�WHUPV�
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&� 9DFDQFLHV���9DFDQFLHV�VKDOO�EH�ILOOHG�E\�WKH�ERDUG�IRU�WKH�XQH[SLUHG�WHUP���
1R� YDFDQF\� RQ� WKH� ERDUG� VKDOO� LPSDLU� WKH� ULJKW� RI� WKH� UHPDLQLQJ� GLUHFWRUV� WR�
H[HUFLVH�DOO�WKH�SRZHUV�RI�WKH�ERDUG�

'� 4XDOLILFDWLRQV�� � $OO� SHUVRQV� VHHNLQJ� SRVLWLRQV� DV� HOHFWHG� GLUHFWRUV� VKDOO��
XSRQ� ILOLQJ� IRU� WKHLU� FDQGLGDFLHV�� EH� FLWL]HQV� RI� WKH� 8QLWHG� 6WDWHV� DQG� UHJLVWHUHG�
YRWHUV�LQ�WKH�FRXQW\���,Q�DGGLWLRQ��WKUHH�RI�WKH�VL[�HOHFWHG�GLUHFWRUV�VKDOO�SRVVHVV�WKH�
IROORZLQJ�DGGLWLRQDO�TXDOLILFDWLRQV�XSRQ�ILOLQJ�IRU�WKHLU FDQGLGDFLHV�

7KUHH�RI�WKH�VL[�HOHFWHG�GLUHFWRUV�PXVW�HLWKHU�

��� +DYH� EHHQ� OLFHQVHG� E\� DQ\� VWDWH� LQ� WKH� 8QLWHG� 6WDWHV� IRU� D�
PLQLPXP�RI�ILYH�\HDUV�LQ�HQJLQHHULQJ��DFFRXQWDQF\��RU�ODZ��RU

��� +DYH� DQ� XQGHUJUDGXDWH� RU� JUDGXDWH� GHJUHH� LQ� EXVLQHVV�
PDQDJHPHQW�RU�EXVLQHVV�DGPLQLVWUDWLRQ� IURP�D XQLYHUVLW\�RU�FROOHJH�ZLWKLQ�
WKH�8QLWHG�6WDWHV�DFFUHGLWHG�E\�WKH�0LGGOH�6WDWHV�$VVRFLDWLRQ�RI�&ROOHJHV�DQG�
6FKRROV�� 1RUWK� &HQWUDO� $VVRFLDWLRQ� RI� &ROOHJHV� DQG� 6FKRROV�� 1HZ� (QJODQG�
$VVRFLDWLRQ� RI� 6FKRROV� DQG� &ROOHJHV�� 1RUWKZHVW� $VVRFLDWLRQ� RI� 6FKRROV� DQG�
&ROOHJHV�� 6RXWKHUQ� $VVRFLDWLRQ� RI� &ROOHJHV� DQG� 6FKRROV�� RU� WKH� :HVWHUQ�
$VVRFLDWLRQ�RI�6FKRROV�DQG�&ROOHJHV�DQG�KDYH�ZRUNHG�LQ�WKH�ILHOG�RI�EXVLQHVV�
PDQDJHPHQW�RU�EXVLQHVV�DGPLQLVWUDWLRQ�IRU�D�PLQLPXP�RI�ILYH�\HDUV�

$OO� SHUVRQV� VHHNLQJ� SRVLWLRQV� DV� HOHFWHG� GLUHFWRUV� VKDOO� VSHFLI\� LQ� WKHLU�
QRPLQDWLRQ� SDSHUV� ZKHWKHU� WKH\� DUH� VHHNLQJ� WR� EH� HOHFWHG� IRU� RQH� RI� WKH� WKUHH�
GLUHFWRU� SRVLWLRQV� ZKLFK� KDYH� OLFHQVLQJ� RU� HGXFDWLRQ� DQG� H[SHULHQFH� TXDOLILFDWLRQ�
UHTXLUHPHQWV��RU�WKH�GLUHFWRU�SRVLWLRQ�ZKLFK�KDV�QR�VXFK�TXDOLILFDWLRQ�UHTXLUHPHQWV�

$OO�SHUVRQV�VHHNLQJ�GLUHFWRU�SRVLWLRQV�ZKLFK�KDYH�OLFHQVLQJ�RU�HGXFDWLRQ�DQG�
H[SHULHQFH� TXDOLILFDWLRQ� UHTXLUHPHQWV� VKDOO� H[HFXWH� DQ� DIILGDYLW� VWDWLQJ� WKDW� WKH�
DSSOLFDQW� KDV� VDWLVILHG� WKH� TXDOLILFDWLRQ� UHTXLUHPHQWV� IRU� WKRVH� SRVLWLRQV� 7KH�
SHUVRQ� VKDOO� VZHDU� WR� WKH� WUXWK� RI� WKH� DOOHJDWLRQV� E\� VHOI�VXEVFULELQJ� RDWK� LQ� WKH�
DIILGDYLW���7KH�FRXQW\�FOHUN�VKDOO�SUHVFULEH�WKH�IRUP�RI�WKH�DIILGDYLW���,I�WKH�FOHUN�VR�
GHVLUHV�RU�EHOLHYHV�LW�WR�EH�H[SHGLHQW��WKH�FOHUN�PD\�GHPDQG�WKDW�WKH�SHUVRQ�IXUQLVK�
VXEVWDQWLDWLQJ� HYLGHQFH� WR� WKH� DOOHJDWLRQV� LQ� WKH� SHUVRQ·V� DIILGDYLW�� � ,I� WKH� FOHUN�
GHWHUPLQHV� WKDW� DQ\� SHUVRQ� KDV� QRW� VDWLVILHG� WKH� OLFHQVLQJ� RU� HGXFDWLRQ� DQG�
H[SHULHQFH� UHTXLUHPHQWV� RI� WKLV� SDUDJUDSK� '�� WKH� SHUVRQ� VKDOO� EH� GHHPHG�
XQTXDOLILHG�IRU�WKH�SRVLWLRQ�VRXJKW�

:LWK� UHVSHFW� WR� DQ\� GLUHFWRU� HOHFWHG� WR� ILOO� D� SRVLWLRQ� KDYLQJ� OLFHQVLQJ� RU�
HGXFDWLRQ�DQG� H[SHULHQFH� UHTXLUHPHQWV�� WKH� IROORZLQJ� UXOH� VKDOO� DSSO\�� � ,I�� DW�DQ\�
WLPH��LW�LV�OHDUQHG�WKDW�DQ\�VXFK�GLUHFWRU�KDV�QRW�VDWLVILHG�WKHVH�UHTXLUHPHQWV��WKH�
ERDUG� VKDOO� LPPHGLDWHO\� UHPRYH� WKH� GLUHFWRU� IURP� RIILFH�� � $Q\� YDFDQFLHV� DULVLQJ�
IURP�VXFK�D�UHPRYDO�VKDOO�EH� ILOOHG�E\� WKH�ERDUG� IRU�WKH�XQH[SLUHG�WHUP��SURYLGHG�
WKDW�DOO�SHUVRQV�DSSRLQWHG�E\�WKH�ERDUG�DV�D�UHVXOW�RI�VXFK�D�UHPRYDO�VKDOO�VDWLVI\��
DW� WKH� WLPH� RI� WKHLU� DSSRLQWPHQW�� WKH� TXDOLILFDWLRQ� UHTXLUHPHQWV� IRU� VXFK�
HOHFWHG GLUHFWRUV���
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)RU� WKH� GLUHFWRU� SRVLWLRQV� ZKLFK� KDYH� QR� OLFHQVLQJ� RU� HGXFDWLRQ� DQG�
H[SHULHQFH� TXDOLILFDWLRQ� UHTXLUHPHQWV�� WKH� WKUHH� FDQGLGDWHV� UHFHLYLQJ� WKH� KLJKHVW�
QXPEHU� RI� YRWHV� VKDOO� EH� HOHFWHG� WR� WKRVH� WKUHH� SRVLWLRQV�� � 7KH� WHUPV� RI� WKH� ILUVW�
GLUHFWRUV� ZKR� KDYH� QR� OLFHQVLQJ� RU� HGXFDWLRQ� DQG� H[SHULHQFH� TXDOLILFDWLRQ�
UHTXLUHPHQWV�VKDOO�EH�WZR�\HDUV�

)RU� WKH� WKUHH� GLUHFWRU� SRVLWLRQV� ZKLFK� KDYH� OLFHQVLQJ� RU� HGXFDWLRQ� DQG�
H[SHULHQFH� TXDOLILFDWLRQ� UHTXLUHPHQWV�� WKH� WKUHH� FDQGLGDWHV� UHFHLYLQJ� WKH� KLJKHVW�
QXPEHU�RI�YRWHV�VKDOO�EH�HOHFWHG�WR�WKRVH�WKUHH�SRVLWLRQV�

7KH� TXDOLILFDWLRQ� UHTXLUHPHQWV� RI� WKLV� SDUDJUDSK� '� VKDOO� QRW� DSSO\� WR� WKH�
FKLHI�H[HFXWLYH�RIILFHU�RI�WKH�DXWKRULW\�

1R� GLUHFWRU� PD\� KROG� DQ\� FRXQW\� RIILFH�� EH� DQ� RIILFHU� RU� HPSOR\HH� RI� WKH�
FRXQW\� JRYHUQPHQW�� RU� KDYH� EHHQ� DQ� RIILFHU� RU� HPSOR\HH� RI� FRXQW\� JRYHUQPHQW�
ZLWKLQ�WZHOYH�PRQWKV�RI�WKH�GDWH�WKDW�WKH�GLUHFWRU·V�WHUP�RI�RIILFH� LV�HIIHFWLYH�� �1R�
GLUHFWRU�PD\�FRQGXFW�DQ\�EXVLQHVV�ZKDWVRHYHU�ZLWK�WKH�DXWKRULW\�

$� GLUHFWRU� FRQYLFWHG� RI� WKH� FRPPLVVLRQ� RI� D� IHORQ\� VKDOO� EH� UHPRYHG� IURP�
RIILFH�ZKHQ�FRQYLFWHG�RI�WKH�IHORQ\�

(� 2IILFHUV���7KH�ERDUG�E\�PDMRULW\�YRWH�VKDOO�HOHFW�IURP�DPRQJ�LWV�PHPEHUV�
D�FKDLU�ZKR�VKDOO�SUHVLGH RYHU�WKH�PHHWLQJV�RI�WKH�ERDUG��DQG�D�YLFH�FKDLU�ZKR�VKDOO�
DFW� IRU� WKH� FKDLU� GXULQJ� DEVHQFHV�� DQG�PD\� HOHFW� IURP�DPRQJ� LWV�PHPEHUV� RQH� RU�
PRUH� YLFH�SUHVLGHQWV�� D� VHFUHWDU\� DQG� D� WUHDVXUHU�� DQG� DVVLVWDQW� VHFUHWDULHV� DQG�
WUHDVXUHUV���7KH�ERDUG�VKDOO�SUHVFULEH�DQG�PD\�DPHQG�WKH�GXWLHV�RI�DOO�VXFK�RIILFHUV�

(OHFWLRQ� RI� RIILFHUV� VKDOO� EH� KHOG� DW� WKH� ILUVW� UHJXODU� PHHWLQJ� DW� ZKLFK� DOO�
PHPEHUV�DUH�SUHVHQW�IROORZLQJ�WKH�DSSRLQWPHQW�RU�HOHFWLRQ�RI�D�QHZ�GLUHFWRU�IRU�D�
IXOO� WHUP�� EXW� QRW� ODWHU� WKDQ� WKH� VHFRQG� PHHWLQJ� IROORZLQJ� WKH� DSSRLQWPHQW�
RU HOHFWLRQ�

)� 0HHWLQJV���7KH�ERDUG�VKDOO�WDNH�QR�DFWLRQ�H[FHSW�E\�WKH�DIILUPDWLYH�YRWH�RI�
DW�OHDVW�IRXU�GLUHFWRUV��ZKR�VKDOO�FRQVWLWXWH�D�TXRUXP�

7KH� ERDUG� VKDOO�PHHW� DW� OHDVW� RQFH� HDFK�PRQWK�DW� VXFK� WLPHV�DV� WKH� ERDUG�
PD\�SUHVFULEH�

([FHSW�ZKHUH�PHHWLQJV� FORVHG� WR� WKH� SXEOLF� DUH� SHUPLWWHG�XQGHU� DSSOLFDEOH�
ODZ�� DOO� ERDUG� PHHWLQJV� VKDOO� EH� RSHQ� WR� WKH� SXEOLF�� � $JHQGDV� VKDOO� EH� SRVWHG�
SXUVXDQW�WR�DSSOLFDEOH�ODZ�



� �� � ����

*� (UURUV�DQG�RPLVVLRQV�� �7KH�DXWKRULW\�VKDOO�KROG�KDUPOHVV�DQG LQGHPQLI\�
LWV� GLUHFWRU�� FKLHI� H[HFXWLYH� RIILFHU�� DJHQWV�� DQG� HPSOR\HHV� WR� WKH� IXOO� H[WHQW�
SHUPLWWHG�E\�ODZ�� LQFOXGLQJ��EXW�QRW� OLPLWHG�WR��DOO�OLDELOLWLHV��H[SHQVHV��DQG�ORVVHV�
LQFXUUHG� E\� LWV� GLUHFWRUV�� FKLHI� H[HFXWLYH� RIILFHU�� DJHQWV�� DQG� HPSOR\HHV� LQ�
FRQQHFWLRQ� ZLWK� DFWV� RI� HUURU� RU� RPLVVLRQV�� RWKHU� WKDQ� ZLOOIXO� YLRODWLRQV� RI� ODZV��
FRPPLWWHG� ZLWKLQ� WKH� VFRSH� RI� WKHLU� GXWLHV�� DQG� VKDOO� GHIHQG�� DW� WKH� DXWKRULW\·V�
H[SHQVH��DOO�UHODWHG�FODLPV�DQG�VXLWV�

6HFWLRQ���������2UJDQL]DWLRQ�RI�WKH�$XWKRULW\���

$� 'LYLVLRQV�� � 7KH� DXWKRULW\� VKDOO� NHHS� VHSDUDWH� IXQGV� DQG� DFFRXQWV� DV�
UHTXLUHG� E\� WKH� XQLIRUP� V\VWHPV� RI� DFFRXQWV� IRU� JDV�� HOHFWULFLW\�� ZDWHU��
FRPPXQLFDWLRQV��DQG�RWKHU�XWLOLWLHV��DV�SURPXOJDWHG�E\�WKH�+DZDL¶L�3XEOLF�8WLOLWLHV�
&RPPLVVLRQ�RU�WKH�)HGHUDO�(QHUJ\�5HJXODWRU\�&RPPLVVLRQ�

%� 3ROLF\�� �7KH�ERDUG�VKDOO�HVWDEOLVK�DQ�DQQXDO�EXGJHW�DQG�ZULWWHQ�SROLFLHV�
JRYHUQLQJ� XWLOLW\� RSHUDWLRQV� WR� FRYHU� VXFK� DUHDV� DV� HPSOR\HHV·� GXWLHV�� FXVWRPHU�
UDWHV�� VHUYLFH� UXOHV�DQG� WHUPLQDWLRQ�SURFHGXUHV��H[SHQGLWXUHV�RI� IXQGV�� ORQJ�UDQJH�
SODQQLQJ��DQG�RWKHU�DSSURSULDWH�DFWLYLWLHV�

&� &KLHI� H[HFXWLYH� RIILFHU�� �7KH�ERDUG� VKDOO� DSSRLQW�DQG� WKH�DXWKRULW\�VKDOO�
HPSOR\� D� SUHVLGHQW� DQG� FKLHI� H[HFXWLYH� RIILFHU� RI� WKH� DXWKRULW\� ZKR� VKDOO� EH�
TXDOLILHG�E\�WUDLQLQJ�DQG�H[SHULHQFH�IRU�WKH�RYHUDOO�PDQDJHPHQW�RI�WKH�XWLOLW\���7KH�
FKLHI�H[HFXWLYH�RIILFHU�VKDOO�VHUYH�DFFRUGLQJ�WR�WKH�WHUPV�RI�DQ�HPSOR\PHQW�FRQWUDFW�
WR�EH�H[HFXWHG�EHWZHHQ�WKH�RIILFHU�DQG�WKH�ERDUG��DQG�VKDOO�KDYH�VXFK�DXWKRULW\�DV�
GHOHJDWHG�E\� WKH�ERDUG�� �7KH�VDODU\�RI� WKH�FKLHI�H[HFXWLYH�RIILFHU�VKDOO�EH� IL[HG�E\�
WKH ERDUG�

7KH�FKLHI�H[HFXWLYH�RIILFHU�VKDOO��VXEMHFW�WR�ERDUG�DSSURYDO������GHWHUPLQH�WKH�
QXPEHU� RI� HPSOR\HHV� QHFHVVDU\� IRU� WKH� RSHUDWLRQ� RI� WKH� XWLOLW\�� DQG� ���� IL[� WKHLU�
GXWLHV�DQG�FRPSHQVDWLRQ��7KH�FKLHI�H[HFXWLYH�RIILFHU�VKDOO�KDYH�FRQWURO�RI�DOO�DFWXDO�
FRQVWUXFWLRQ� DQG� UHSDLUV�� WKH� LPPHGLDWH� PDQDJHPHQW� RI� RSHUDWLRQ� RI� WKH� XWLOLW\��
DQG� WKH� HQIRUFHPHQW� DQG� H[HFXWLRQ� RI� DOO� UXOHV� DQG� UHJXODWLRQV�� SURJUDPV�� SODQV��
DQG� GHFLVLRQV� PDGH� RU� DGRSWHG� E\� WKH� ERDUG�� 7KH� FKLHI� H[HFXWLYH� RIILFHU� VKDOO�
PDLQWDLQ�VXLWDEOH�SHUPDQHQW�UHFRUGV�UHJDUGLQJ�DFWLRQV�WDNHQ��7KH�FKLHI�H[HFXWLYH�
RIILFHU�VKDOO�SUHSDUH�SODQV�DQG�VSHFLILFDWLRQV��WDNH�ELGV��DQG�OHW�FRQWUDFWV��VXEMHFW�WR�
WKH�DSSURYDO� RI� WKH�ERDUG��7KH� FKLHI� H[HFXWLYH� RIILFHU� VKDOO�SUHSDUH�DQG�VXEPLW� WR�
WKH�ERDUG�SHULRGLF�UHSRUWV�RQ�WKH�XWLOLW\·V�FRPSOLDQFH�ZLWK�ORFDO��VWDWH��IHGHUDO�ODZV�
LQ�WKH�DUHDV�RI�VDIHW\��HQYLURQPHQWDO�PDWWHUV��DQG�FLYLO�ULJKWV�

'� 2WKHU�HPSOR\HHV���7KHUH�VKDOO�EH�VXFK�RWKHU�RIILFHUV�DQG�HPSOR\HHV�RI�WKH�
DXWKRULW\� DV�PD\� EH� SURYLGHG� E\� WKH� ERDUG�� � 7KH� RIILFHUV� DQG� HPSOR\HHV� VKDOO� EH�
DSSRLQWHG� DQG� UHPRYHG� E\� WKH� FKLHI� H[HFXWLYH� RIILFHU� VXEMHFW� WR� WKH� SURYLVLRQV� RI�
DSSOLFDEOH� ORFDO�� VWDWH�� DQG� IHGHUDO� ODZV� RU� ELQGLQJ� FRQWUDFWV� HQWHUHG� LQWR� ZLWK�
HPSOR\HHV�DQG�WKH�DXWKRULW\��RU�ERWK�
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(� 6XUHW\�ERQGV���7KH�ERDUG�PD\�UHTXLUH�VXUHW\�ERQGV�IRU�DQ\�RI�WKH�RIILFHUV�
DQG�HPSOR\HHV�RI�WKH�DXWKRULW\�LQ�VXFK�DPRXQWV�DV�WKH�ERDUG�GHHPV�QHFHVVDU\���7KH�
SUHPLXPV�IRU�WKH�ERQGV�VKDOO�EH�SDLG�E\�WKH�DXWKRULW\�LQ�WKH�VDPH�PDQQHU�DV�DQ\
RWKHU�RSHUDWLQJ�H[SHQVH�

6HFWLRQ���������3RZHUV�DQG�'XWLHV�RI�WKH�%RDUG�

$� 5HDO� HVWDWH� DQG� FRQWUDFWV�� � 7KH� ERDUG�� LQ� WKH� HIILFLHQW� DQG� HFRQRPLFDO�
RSHUDWLRQ� RI� WKH� DXWKRULW\�� PD\�� DV� VWDWH� ODZ� SHUPLWV�� ���� VHOO� LWV� SURGXFWV� DQG�
VHUYLFHV�WR�WKH�SXEOLF�DQG�SULYDWH�FRUSRUDWLRQV�DQG�WR�RWKHU�FRQVXPHUV������FRQVWUXFW�
DQG�RSHUDWH�SODQWV�DQG�RSHUDWH�GLVWULEXWLRQ�V\VWHP�� WUDQVPLVVLRQ� OLQHV��DQG�RWKHU�
IDFLOLWLHV�� ���� SXUFKDVH� UHDO� HVWDWH� DQG� IUDQFKLVHV�� DQG� ���� HQWHU� LQWR� DOO� FRQWUDFWV��
OHDVHV��DQG�DJUHHPHQWV�LQ�IXUWKHUDQFH�WKHUHRI�

%� -RLQW� RSHUDWLRQV� ZLWK� RWKHUV�� � 7KH� ERDUG� PD\� HQWHU� LQWR� FRQWUDFWV� DQG�
DJUHHPHQWV�ZLWK� DQ\� SXEOLF� RU� SULYDWH� FRUSRUDWLRQ� RU� DQ\� LQGLYLGXDO�� ERWK� LQVLGH�
DQG�RXWVLGH�WKH�ERXQGDULHV�RI�WKH�FRXQW\�DQG�VWDWH����� IRU�WKH�MRLQW�XVH�RI�SURSHUW\�
EHORQJLQJ�HLWKHU�WR�WKH�DXWKRULW\�RU�WR�WKH�RWKHU�FRQWUDFWLQJ�SDUW\�RU�MRLQWO\�WR�ERWK�
SDUWLHV�� DQG� ���� IRU� WKH� MRLQW� DFTXLVLWLRQ� RI� UHDO� DQG�SHUVRQDO� SURSHUW\�� ULJKWV� DQG�
IUDQFKLVHV��DQG�WKH�MRLQW�ILQDQFLQJ��FRQVWUXFWLRQ��DQG�RSHUDWLRQ�RI�SODQWV��EXLOGLQJV��
WUDQVPLVVLRQ�OLQHV��DQG�RWKHU�IDFLOLWLHV�

&� (PLQHQW�GRPDLQ�� �7KH�ERDUG�PD\� HQWHU�XSRQ�DQ\� ODQG� RU�ZDWHU� IRU� WKH�
SXUSRVH� RI�PDNLQJ� VXUYH\V�DQG�PD\� H[HUFLVH� WKH� ULJKW� RI� HPLQHQW�GRPDLQ� LQ� OLNH�
PDQQHU� DV� WKH� FRXQW\�� DQG� WR� WKH� VDPH� H[WHQW� DV� WKH� FRXQW\�� ZKHQ� WKH� ERDUG�
GHWHUPLQHV�WKDW�SXEOLF�QHFHVVLW\�RU�FRQYHQLHQFH�UHTXLUHV�VXFK�DFWLRQ�

'� 8VH� RI� WKRURXJKIDUHV� IRU� XWLOLW\� LQVWDOODWLRQV�� � 7KH� ERDUG� PD\� XVH� WKH�
JURXQG� RYHU�� XQGHU�� RU� DORQJ� DQ\� URDG�� UDLOZD\�� KLJKZD\�� VWUHHW�� VLGHZDON��
WKRURXJKIDUH��DOOH\��RU�ZDWHUZD\�LQ�WKH�RSHUDWLRQV�RI�WKH�DXWKRULW\�EXW�VKDOO�LQ�DOO�
FDVHV�DQG�VXEMHFW�WR�WKH�DSSOLFDEOH�JHQHUDO�UHJXODWLRQV�RI�WKH�FRXQW\�DQG�VWDWH�FDXVH�
WKH�VXUIDFH�RI�WKH�SXEOLF�ZD\�WR�EH�UHVWRUHG�WR�LWV�XVXDO�FRQGLWLRQ�

(� 5DWHV���7KH�ERDUG�VKDOO�IL[ UDWHV�DQG�RWKHU�FKDUJHV�WR�EH�DVVHVVHG�DJDLQVW�
HDFK� FXVWRPHU� FODVV� IRU� HOHFWULFDO� VHUYLFHV� UHQGHUHG� E\� WKH� DXWKRULW\�� 5DWHV� DQG�
RWKHU� FKDUJHV� IRU� HDFK� FXVWRPHU� FODVV� VKDOO� EH� EDVHG� RQ� WKH� FRVW� RI� WKH� VHUYLFH�
SURYLGHG� DQG� EH� MXVW�� UHDVRQDEOH�� FRPSHQVDWRU\� DQG� ZLWKRXW� XQGXH� SUHIHUHQFH�
RU GLVFULPLQDWLRQ�

7KH� ERDUG�PD\� UHTXLUH� UHDVRQDEOH� GHSRVLWV� DV� VHFXULW\� IRU� WKH� SD\PHQW� RI�
FKDUJHV� IRU� XWLOLW\� VHUYLFHV�� DQG�PD\� SURYLGH� IRU� WKH� UHWXUQ� RI� WKH� GHSRVLWV�ZKHQ�
VDWLVIDFWRU\�FRQVXPHU�FUHGLW�KDV�EHHQ�HVWDEOLVKHG�
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)� $XWKRUL]DWLRQ�IRU�H[SHQGLWXUHV���1R�PRQH\�VKDOO�EH�GUDZQ�IURP�WKH�IXQGV�
RI� WKH�DXWKRULW\�QRU�VKDOO�DQ\�REOLJDWLRQ�IRU�WKH�H[SHQGLWXUH�RI�PRQH\�EH�LQFXUUHG�
H[FHSW� LQ� FRQIRUPLW\� ZLWK� DXWKRUL]DWLRQ� E\� WKH� ERDUG�� � 1R� FODLP� DJDLQVW� WKH�
DXWKRULW\� VKDOO� EH� SDLG� XQOHVV� HYLGHQFHG� E\� D� YRXFKHU� DSSURYHG� E\� WKH� FKLHI�
H[HFXWLYH� RIILFHU�� RU� E\� VRPH� RWKHU� HPSOR\HH� WR� EH� GHVLJQDWHG� E\� WKH� FKLHI�
H[HFXWLYH RIILFHU�

*� 8VH�RI�XWLOLW\�IXQGV���$OO�XWLOLW\�UHYHQXHV�VKDOO�EH�GLUHFWHG�WR�WKH�SURYLVLRQ�RI�
XWLOLW\�VHUYLFHV�DQG�QRW�DSSOLHG�WR�WKH�JHQHUDO�IXQG�RI�WKH�FRXQW\��XQOHVV�WKH�WUDQVIHU�
RI� UHYHQXHV�FRQVWLWXWHV�D�SD\PHQW� LQ� OLHX�RI� WD[HV�� �([FHSW� IRU� WKRVH� WD[HV�WKDW�DUH�
DVVHVVHG� SXUVXDQW� WR� FRXQW\�� VWDWH�� RU� IHGHUDO� ODZ�� QR� RWKHU� WD[HV� RU� IHHV�� RU� ERWK��
VKDOO�EH�DVVHVVHG�DJDLQVW�WKH�DXWKRULW\���1RWKLQJ�LQ�WKLV�VHFWLRQ�*�VKDOO�SURKLELW�WKH�
DXWKRULW\�IURP�HQWHULQJ�LQWR�VXFK�EXVLQHVV�DUUDQJHPHQWV�RU�FRQWUDFWV��RU�ERWK��ZLWK�
WKH�FRXQW\�DV�WKH�ERDUG�PD\�GHHP�DGYLVDEOH�

+� %RQG�LVVXHV�DQG�RWKHU�LQGHEWHGQHVV���6XEMHFW�WR�DSSOLFDEOH�VWDWH�ODZV��WKH�
ERDUG� PD\� DXWKRUL]H� WKH� LVVXDQFH� DQG� VDOH� RI� UHYHQXH� ERQGV� RU� RWKHU� W\SHV� RI�
LQGHEWHGQHVV�QHFHVVDU\� WR� ILQDQFH�WKH�DFTXLVLWLRQ��FRQVWUXFWLRQ�� LPSURYHPHQW��DQG�
H[WHQVLRQ� RI� WKH� XWLOLW\� IDFLOLWLHV� RZQHG� E\� WKH� FRXQW\� RU� DXWKRULW\�� LQFOXGLQJ�
IDFLOLWLHV� RZQHG� RU� RSHUDWHG� MRLQWO\� ZLWK� RWKHUV�� � 8VH� RI� JHQHUDO� REOLJDWLRQ� ERQGV�
PD\�HQWDLO�DSSURYDO�E\�WKH�FRXQW\�FRXQFLO�

,� 6KRUW�WHUP�LQGHEWHGQHVV���7KH�ERDUG�PD\�ERUURZ�PRQH\�IRU�SHULRGV�QRW�WR�
H[FHHG� WKUHH� \HDUV� DQG�PD\� LVVXH� QHJRWLDEOH� QRWHV�� SD\DEOH� IURP� WKH� UHYHQXHV� RI�
WKH�DXWKRULW\��DV�HYLGHQFH�RI�WKH�LQGHEWHGQHVV�� �7KH�DFWLRQ�RI�WKH�ERDUG�PD\�EH�E\�
UHVROXWLRQV�WKDW�PD\�EH�DGRSWHG�DW�WKH�VDPH�PHHWLQJV�DW�ZKLFK�WKH�UHVROXWLRQV�DUH�
LQWURGXFHG�DQG�VKDOO�WDNH�HIIHFW�LPPHGLDWHO\�XSRQ�DGRSWLRQ��

-� ,QYHVWPHQW�RI�VXUSOXV�IXQGV���7KH�ERDUG�PD\�LQYHVW�VXUSOXV�IXQGV�RI�WKH�
DXWKRULW\� LQ�VHFXULWLHV� WKDW�DUH�GHHPHG�VDIH�DQG�DV�PD\�EH�DXWKRUL]HG�E\�VSHFLILF�
DFWLRQ�RI�WKH�ERDUG�

.� 'HOHJDWLRQ� RI� SRZHUV�� �7KH�ERDUG� VKDOO� UHWDLQ�SRZHUV� UHODWLQJ� WR� EXGJHW�
DSSURYDO�� UDWH� VHWWLQJ�� DQG� ORQJ�WHUP� LQGHEWHGQHVV�� KRZHYHU�� LW�PD\� IURP� WLPH� WR�
WLPH�GHOHJDWH�LQ�ZULWLQJ�RWKHU�SRZHUV�WR�RIILFHUV�RU�HPSOR\HHV�UHVSRQVLEOH�WR� LW��DV�
PD\�EH�QHFHVVDU\�

6HFWLRQ��������*HQHUDO�3URYLVLRQV�

$� 'LVSRVLWLRQ� RI� SRZHU� DXWKRULW\�� � 7KH� FRXQW\� FRXQFLO� VKDOO� KDYH� QR�
DXWKRULW\�WR�FHDVH�WR�RSHUDWH��RU�WR�VHOO��OHDVH��DEDQGRQ��RU�LQ�DQ\�RWKHU�ZD\�GLVSRVH�
RI� WKH� HOHFWULF� SRZHU� DXWKRULW\� XQGHU� WKLV� DUWLFOH�� ZLWKRXW� ILUVW� KROGLQJ� D� SXEOLF�
KHDULQJ� GXULQJ� ZKLFK� D� FHUWLILHG� SXEOLF� DFFRXQWDQW� VKDOO� SUHVHQW� D� UHSRUW� WR� WKH�
FRXQW\�FRXQFLO� FRQFHUQLQJ� WKH�UHYHQXH� WKDW�KDV�EHHQ�HDUQHG�E\� WKH�HOHFWULF�SRZHU�
DXWKRULW\�WKURXJKRXW�WKH�FRXQW\·V�RZQHUVKLS��DQG�DQ�DQDO\VLV�RI�WKH�UHYHQXHV�WR�EH�
ORVW�E\�WKH�FRXQW\�WKURXJK�WKH�SURSRVHG�VDOH�RI�WKH�HOHFWULF�SRZHU DXWKRULW\�
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7KHUH�VKDOO�EH�WZR�FRXQFLO�YRWHV�DW�OHDVW�VL[�FDOHQGDU�PRQWKV�DSDUW�WR�FDOO�D�
UHIHUHQGXP� HOHFWLRQ� FRQFHUQLQJ� D� VDOH� RI� WKH� DXWKRULW\�� � 7KH� FRXQW\� VKDOO� KROG� D�
UHIHUHQGXP�HOHFWLRQ�ZKLFK�PXVW�EH�SDVVHG�E\�D�PDMRULW\�RI�WKH�YRWHUV��YRWLQJ�DW�WKH�
HOHFWLRQ�� WR� DSSURYH� D� VDOH�� � 7KH� UHIHUHQGXP� HOHFWLRQ� VKDOO� EH� KHOG� DW� WKH� QH[W�
UHJXODUO\�VFKHGXOHG�JHQHUDO�HOHFWLRQ�

%� ([LVWLQJ� REOLJDWLRQV�� � &RQWUDFWV� DQG� REOLJDWLRQV� UHODWLQJ� WR� WKH� HOHFWULF�
SRZHU� DXWKRULW\�ZKLFK�ZHUH� LQFXUUHG� SULRU� WR� WKH� HIIHFWLYH� GDWH� RI� VHFWLRQV� ������
WKURXJK�������VKDOO�QRW�EH�LPSDLUHG��DQG�VKDOO�EH�ELQGLQJ�XSRQ�WKH�ERDUG�LQVRIDU�DV�
WKH\�DSSO\�WR�WKH�DXWKRULW\�

&� 5HSHDO� RI� SULRU� FRXQW\� FKDUWHU� SURYLVLRQV� DQG� RUGLQDQFHV�� � $OO� FRXQW\�
FKDUWHU� SURYLVLRQV� DQG� RUGLQDQFHV� DQG� SDUWV� RI� FRXQW\� FKDUWHU� SURYLVLRQV� DQG�
RUGLQDQFHV� LQFRQVLVWHQW� ZLWK� DQ\� SURYLVLRQ� RI� WKLV� DUWLFOH� DUH� KHUHE\� UHSHDOHG��
KRZHYHU��DOO� FRXQW\�FKDUWHU�SURYLVLRQV�DQG�SDUWV�RI�FRXQW\�FKDUWHU�SURYLVLRQV�WKDW�
DUH�QRW�LQFRQVLVWHQW�ZLWK�DQ\�SURYLVLRQ�RI�WKLV�DUWLFOH�LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��
DUWLFOH�;;�RI�WKH�FKDUWHU��VKDOO�DSSO\�WR�WKLV�DUWLFOH��

'� 6HYHUDELOLW\�RI�SURYLVLRQV���,I�DQ\�SURYLVLRQ�RI�WKLV�DUWLFOH��RU�WKH�DSSOLFDWLRQ�
WKHUHRI� WR�DQ\�SHUVRQ�RU� FLUFXPVWDQFH� LV�KHOG� LQYDOLG�� WKH� LQYDOLGLW\�VKDOO�QRW�DIIHFW�
RWKHU�SURYLVLRQV�RU�DSSOLFDWLRQV�RI� WKH�DUWLFOH�ZKLFK�FDQ�EH�JLYHQ�HIIHFW�ZLWKRXW�WKH�
LQYDOLG�SURYLVLRQ�RU�DSSOLFDWLRQ��DQG�WR�WKLV�HQG�WKH�VHFWLRQV��VXEVHFWLRQV��DQG�SDUWV�
WKHUHRI�RI�WKLV�DUWLFOH�DUH�VHYHUDEOH����$PHQGHG�������

$57,&/(�;;;,
'(3$570(17�2)�3$5.6�$1'�5(&5($7,21

6HFWLRQ��������2UJDQL]DWLRQ� 7KHUH�VKDOO�EH�D�GHSDUWPHQW�RI�SDUNV�DQG�UHFUHDWLRQ�
FRQVLVWLQJ� RI� D� SDUNV� DQG� UHFUHDWLRQ� GLUHFWRU� DQG� DQ\� QHFHVVDU\� VWDII�� � �$PHQGHG�
�����

6HFWLRQ��������'LUHFWRU� 7KH�SDUNV�DQG�UHFUHDWLRQ�GLUHFWRU�VKDOO�EH�DSSRLQWHG�DQG�
PD\�EH�UHPRYHG�E\�WKH�PD\RU���7KH�GLUHFWRU�VKDOO�KDYH�KDG�D�PLQLPXP�RI�ILYH�\HDUV�
RI� H[SHULHQFH� LQ� D� UHVSRQVLEOH� DGPLQLVWUDWLYH� FDSDFLW\�� HLWKHU� LQ� SXEOLF� VHUYLFH� RU�
SULYDWH� EXVLQHVV� RU� ERWK�� DQG� VKDOO� EH� WKH� DGPLQLVWUDWLYH� KHDG� RI� WKH� GHSDUWPHQW���
�$PHQGHG������

6HFWLRQ��������3RZHUV��'XWLHV��DQG�)XQFWLRQV� ([FHSW�DV�RWKHUZLVH�SURYLGHG�E\�
ODZ��WKH�GLUHFWRU�RI�SDUNV�DQG�UHFUHDWLRQ�VKDOO��

$� 3ODQ�� GHVLJQ�� FRQVWUXFW�� RSHUDWH�� DQG�PDLQWDLQ� DOO� SDUNV� DQG� UHFUHDWLRQDO�
IDFLOLWLHV�RI�WKH�FRXQW\��

%� 'HYHORS�DQG� LPSOHPHQW�SURJUDPV�IRU�WKH�FXOWXUDO��UHFUHDWLRQDO��DQG�RWKHU�
OHLVXUH�WLPH�DFWLYLWLHV�IRU�WKH�SHRSOH�RI�WKH�FRXQW\��

&� %HDXWLI\�WKH�SXEOLF�SDUNV�DQG�UHFUHDWLRQDO�IDFLOLWLHV�RI�WKH�FRXQW\��

'� 3HUIRUP� VXFK� RWKHU� GXWLHV� DV� PD\� EH� SUHVFULEHG� E\� WKH� PD\RU� RU� E\�
RUGLQDQFH���$PHQGHG������
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$57,&/(�;;;,,
&2817<�$8',725

6HFWLRQ��������2IILFH�RI�WKH�&RXQW\�$XGLWRU��

$� 7KHUH� LV� HVWDEOLVKHG�ZLWKLQ� WKH� OHJLVODWLYH� EUDQFK� DQ� RIILFH� RI� WKH� FRXQW\�
DXGLWRU�� WR� EH� KHDGHG� E\� D� FRXQW\� DXGLWRU� ZKR� VKDOO� EH� DSSRLQWHG E\� WKH� FRXQW\�
FRXQFLO�DQG�VKDOO�VHUYH� IRU�D�SHULRG�RI�VL[�\HDUV��DQG�WKHUHDIWHU��XQWLO�D�VXFFHVVRU�LV�
DSSRLQWHG�� � 7KH� VDODU\� FRPPLVVLRQ� VKDOO� IL[� WKH� VDODU\� RI� WKH� FRXQW\� DXGLWRU�� � 7KH�
FRXQW\�FRXQFLO��E\�WZR�WKLUGV�YRWH�RI�LWV�PHPEHUVKLS��PD\�UHPRYH�WKH�FRXQW\�DXGLWRU�
IURP�RIILFH�DW�DQ\�WLPH�IRU�FDXVH��

%� 7KH� FRXQW\�DXGLWRU�VKDOO�SRVVHVV�DGHTXDWH�SURIHVVLRQDO�SURILFLHQF\� IRU� WKH�
RIILFH�� GHPRQVWUDWHG� E\� UHOHYDQW� FHUWLILFDWLRQ�� VXFK� DV� FHUWLILFDWLRQ� DV� D� FHUWLILHG�
LQWHUQDO� DXGLWRU� RU� FHUWLILHG� SXEOLF� DFFRXQWDQW�� RU� KDYH� DQ� DGYDQFHG� GHJUHH� LQ� D�
UHOHYDQW� ILHOG� ZLWK� DW� OHDVW� ILYH� \HDUV� RI� H[SHULHQFH� LQ� WKH� ILHOG� RI� JRYHUQPHQW�
DXGLWLQJ�� HYDOXDWLRQ�� RU� DQDO\VLV�� � $� FHUWLILHG� LQWHUQDO� DXGLWRU� RU� FHUWLILHG� SXEOLF�
DFFRXQWDQW�VKDOO�EH�SUHIHUUHG���7KH�FRXQW\�DXGLWRU�VKDOO�KDYH�D�EDFKHORU·V�GHJUHH�LQ�
DFFRXQWLQJ�� EXVLQHVV� DGPLQLVWUDWLRQ�� RU� SXEOLF� DGPLQLVWUDWLRQ� RU� UHODWHG� ILHOG�� � ,I�
ILQDQFLDO� VWDWHPHQW� DXGLWV� DUH� FRQGXFWHG�� WKH� FRXQW\� DXGLWRU� VKDOO� EH� D� FHUWLILHG�
SXEOLF�DFFRXQWDQW��

&� ([FHSW�IRU�H[HUFLVLQJ�WKH�ULJKW�WR�YRWH��QHLWKHU�WKH�DXGLWRU�QRU�DQ\�PHPEHU�
RI� WKH� RIILFH� RI� WKH� FRXQW\� DXGLWRU� VKDOO� VXSSRUW�� DGYRFDWH�� RU� DLG� LQ� WKH� HOHFWLRQ� RU�
GHIHDW�RI�DQ\�FDQGLGDWH�IRU�FRXQW\�SXEOLF�RIILFH��

'� 7KH� FRXQW\� DXGLWRU� PD\� DSSRLQW� WKH� QHFHVVDU\� VWDII� IRU� ZKLFK�
DSSURSULDWLRQV�KDYH�EHHQ�PDGH�E\� WKH� FRXQW\� FRXQFLO�� �6XEMHFW� WR� WKH�SURYLVLRQV�RI�
WKLV� FKDUWHU� DQG� DSSOLFDEOH� UXOHV� DQG� UHJXODWLRQV� DGRSWHG� WKHUHXQGHU�� WKH� FRXQW\�
DXGLWRU�VKDOO�KDYH�WKH�VDPH�SRZHUV�ZLWK�UHVSHFW�WR�WKH�SHUVRQQHO�RI�WKH�RIILFH�RI�WKH�
FRXQW\� DXGLWRU� DV� GHSDUWPHQW� KHDGV� KDYH� RYHU� WKHLU� SHUVRQQHO�� 6WDII� VKDOO� EH�
DSSRLQWHG� E\� WKH� FRXQW\� DXGLWRU� LQ� D�PDQQHU� FRQVLVWHQW�ZLWK� WKH�PHULW� SULQFLSOHV��
GHYRLG�RI�DQ\�ELDV�RU�SUHMXGLFH����$PHQGHG������

6HFWLRQ��������3RZHUV��'XWLHV��DQG�)XQFWLRQV�

$� 3XUVXDQW� WR� FRXQW\� FKDUWHU� DUWLFOH� ,,,�� VHFWLRQ� ������ ,QYHVWLJDWLRQ�� WKH�
FRXQW\�FRXQFLO�LV�HPSRZHUHG�WR�HVWDEOLVK�WKH�RIILFH�RI�FRXQW\�DXGLWRU���,W�VKDOO�EH�WKH�
GXW\�RI�WKH�DXGLWRU�WR�FRQGXFW�RU�FDXVH�WR�EH�FRQGXFWHG�

�� 7KH� LQGHSHQGHQW� DQQXDO� RU� ELHQQLDO� DXGLW� RI� DOO� FRXQW\� IXQGV� DQG�
DFFRXQWV� WR� EH� FRQGXFWHG� E\� D� FHUWLILHG� SXEOLF� DFFRXQWDQW� RU� ILUP�RI� FHUWLILHG�
SXEOLF�DFFRXQWDQWV�DV�UHTXLUHG�E\�VHFWLRQ������RI�WKH�FRXQW\�FKDUWHU��

�� 3HUIRUPDQFH� DXGLWV� RI� WKH� IXQGV�� SURJUDPV�� DQG� RSHUDWLRQV� RI� DQ\�
DJHQF\�RU�RSHUDWLRQ�RI�WKH�FRXQW\�DV�UHTXHVWHG�E\�WKH�FRXQFLO�E\�UHVROXWLRQ��DV�
DXWKRUL]HG�E\�VHFWLRQ������
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�� 3HUIRUPDQFH� DQG� ILQDQFLDO� DXGLWV� RI� WKH� IXQGV�� SURJUDPV�� DQG�
RSHUDWLRQV� RI� DQ\� DJHQF\� RU� RSHUDWLRQ� RI� WKH� FRXQW\�� DV� GHWHUPLQHG� E\� WKH�
FRXQW\�DXGLWRU�WR�EH�ZDUUDQWHG��%HIRUH�WKH�FRPPHQFHPHQW�RI�HDFK�ILVFDO�\HDU��
D�SODQ�RI�WKH�DXGLWV�SURSRVHG�WR�EH�FRQGXFWHG�E\�WKH�FRXQW\�DXGLWRU�GXULQJ�WKH�
ILVFDO�\HDU�VKDOO�EH�WUDQVPLWWHG�WR�WKH�FRXQW\�FRXQFLO�IRU�UHYLHZ�DQG�FRPPHQW��
EXW�QRW�DSSURYDO�� �7KH�SODQ�DOVR�VKDOO�EH� WUDQVPLWWHG� WR� WKH�PD\RU�DQG�ILOHG�
ZLWK�WKH�FRXQW\�FOHUN�DV�SXEOLF�UHFRUG��DQG

�� )ROORZ�XS� DXGLWV� DQG� PRQLWRULQJ� RI� FRPSOLDQFH� ZLWK� DXGLW�
UHFRPPHQGDWLRQV� E\� DXGLWHG� HQWLWLHV�� � 7KH� FRXQW\� DXGLWRU� VKDOO� FRQGXFW� RU�
FDXVH� WR� EH� FRQGXFWHG� DOO� DXGLWV� LQ� DFFRUGDQFH� ZLWK JRYHUQPHQW� DXGLWLQJ�
VWDQGDUGV��

%� $XGLW�ILQGLQJV�DQG�UHFRPPHQGDWLRQV�VKDOO�EH�VHW�IRUWK�LQ�ZULWWHQ�UHSRUWV�RI�
WKH� FRXQW\� DXGLWRU�� D� FRS\� RI� ZKLFK� VKDOO� EH� WUDQVPLWWHG� WR� WKH�PD\RU� DQG� WR� WKH�
FRXQW\�FRXQFLO�DQG�ILOHG�ZLWK�WKH�FRXQW\�FOHUN�DV�SXEOLF�UHFRUG��

&� )RU� WKH�SXUSRVHV�RI� FDUU\LQJ�RXW�DQ\�DXGLW�� WKH�FRXQW\�DXGLWRU�VKDOO�KDYH�
IXOO�� IUHH�� DQG� XQUHVWULFWHG� DFFHVV� WR� DQ\� FRXQW\� RIILFHU� RU� HPSOR\HH� DQG� VKDOO� EH�
DXWKRUL]HG� WR� H[DPLQH� DQG� LQVSHFW� DQ\� UHFRUG� RI� DQ\� DJHQF\� RU� RSHUDWLRQ� RI� WKH�
FRXQW\�� WR� DGPLQLVWHU� RDWKV� DQG� VXESRHQD� ZLWQHVVHV� DQG� FRPSHO� WKH� SURGXFWLRQ� RI�
UHFRUGV� SHUWLQHQW� WKHUHWR�� � ,I� DQ\� SHUVRQ� VXESRHQDHG� DV� D�ZLWQHVV� RU� FRPSHOOHG� WR�
SURGXFH� UHFRUGV� VKDOO� IDLO� RU� UHIXVH� WR� UHVSRQG� WKHUHWR�� WKH� SURSHU� FRXUW�� XSRQ� WKH�
UHTXHVW�RI�WKH�FRXQW\�DXGLWRU��VKDOO�KDYH�WKH�SRZHU�WR�FRPSHO�REHGLHQFH�WR�DQ\�SURFHVV�
RI�WKH�FRXQW\�DXGLWRU�DQG�WR�SXQLVK��DV�D�FRQWHPSW�RI�WKH�FRXUW��DQ\�UHIXVDO�WR�FRPSO\�
WKHUHZLWK�ZLWKRXW�JRRG�FDXVH��7KH�FRXQW\�DXGLWRU�PD\�UHWDLQ�VSHFLDO�FRXQVHO��LQ�WKH�
PDQQHU� DXWKRUL]HG� E\� WKH� FRXQW\� FRXQFLO�� WR� UHSUHVHQW� WKH� FRXQW\� DXGLWRU� LQ�
LPSOHPHQWLQJ�WKHVH�SRZHUV���)DOVH�VZHDULQJ�E\�DQ\�ZLWQHVV�VKDOO�FRQVWLWXWH�SHUMXU\�
DQG� VKDOO� EH� UHIHUUHG� E\� WKH� FRXQW\� DXGLWRU� WR� WKH� SURVHFXWLQJ� DWWRUQH\� IRU�
SURVHFXWLRQ�� � ,Q� DQ\� DXGLW� ZKLFK� FRQFHUQV� WKH� DOOHJHG� JURVV�PLVFRQGXFW� RU� DOOHJHG�
FULPLQDO�FRQGXFW�RQ�WKH�SDUW�RI�DQ\�LQGLYLGXDO��VXFK�LQGLYLGXDO�VKDOO�KDYH�WKH�ULJKW�WR�
EH� UHSUHVHQWHG� E\� FRXQVHO� DQG� WKH� ULJKW� WR� KDYH� WKH� FRXQW\� DXGLWRU� FRPSHO� WKH�
DWWHQGDQFH�RI�ZLWQHVVHV�RQ�EHKDOI�RI�WKH�LQGLYLGXDO��

'� 7KH�FRXQW\�DXGLWRU·V�SHUIRUPDQFH�VKDOO�EH�HYDOXDWHG�DQQXDOO\�E\�WKH�FRXQW\�
FRXQFLO�� � 7KH� FRXQW\� DXGLWRU·V� DXGLW� DFWLYLWLHV� VKDOO� EH� VXEMHFW� WR� TXDOLW\� UHYLHZ� LQ�
DFFRUGDQFH� ZLWK� DSSOLFDEOH� JRYHUQPHQW� DXGLWLQJ� VWDQGDUGV� E\� D� SURIHVVLRQDO��
QRQ�SDUWLVDQ��REMHFWLYH�JURXS���7KH�ZULWWHQ�UHSRUW�RI�WKH�LQGHSHQGHQW�UHYLHZ�VKDOO�EH�
WUDQVPLWWHG�WR�WKH�FRXQW\�FRXQFLO�DQG�PD\RU�DQG�ILOHG�ZLWK�WKH�FRXQW\�FOHUN�DV�SXEOLF�
UHFRUG��

(� )RU�WKH�SXUSRVH�RI�WKLV�VHFWLRQ�DQG�VHFWLRQ�������

´$Q� DJHQF\� RU� RSHUDWLRQ� RI� WKH� FRXQW\µ� LQFOXGHV� DQ\� DGPLQLVWUDWLYH� DJHQF\��
VHPL�DXWRQRPRXV� DJHQF\�� FRXQFLO� RIILFH�� DQG� RWKHU� HVWDEOLVKPHQW� RI� FRXQW\�
JRYHUQPHQW�VXSSRUWHG��LQ�ZKROH�RU�LQ�SDUW��E\�FRXQW\�RU�SXEOLF�IXQGV��
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´&RXQFLO�RIILFHµ�LQFOXGHV�WKH�FRXQW\�FRXQFLO�LWVHOI��WKH�RIILFH�RI�D�FRXQFLOPHPEHU�
DQG� WKH� FRXQFLOPHPEHU·V� LPPHGLDWH� VWDII�� WKH� RIILFH� RI� WKH� FRXQW\� FOHUN�� � 7KLV�
GHILQLWLRQ�DSSOLHV�RQO\� WR� WKRVH�VHFWLRQV�� � ,W� VKDOO�QRW�EH�FRQVWUXHG�DV�H[FOXGLQJ�WKH�
RIILFH�RI�WKH�FRXQW\�DXGLWRU�DQG�WKH�OHJLVODWLYH�EUDQFK�

´5HFRUGµ� LQFOXGHV�DQ\�DFFRXQW��ERRN��SDSHU��DQG�GRFXPHQW��DQG�DQ\� ILQDQFLDO�
DIIDLU�� QRWZLWKVWDQGLQJ� ZKHWKHU� DQ\� RI� WKH� SUHFHGLQJ� LV� VWRUHG� RQ� SDSHU� RU�
HOHFWURQLFDOO\����$PHQGHG������

6HFWLRQ��������$XGLW�&RPPLWWHH�

$� 7KH� FRXQW\� FRXQFLO� PD\� HVWDEOLVK� DQ� DXGLW� FRPPLWWHH�� WKH� PHPEHUV� RI�
ZKLFK�VKDOO�LQGLYLGXDOO\�DGYLVH�WKH�FRXQW\�DXGLWRU�RQ�WKH�IROORZLQJ��IRUPXODWLRQ�RI�WKH�
SODQ� RI� DXGLWV� SURSRVHG� WR� EH� FRQGXFWHG� E\� WKH� FRXQW\� DXGLWRU� SXUVXDQW� WR�
VHFWLRQ �����&��FRQGXFW�RI�DXGLWV��IROORZ�XS�RI�DXGLWV��VHOHFWLRQ�RI�SULYDWH�FRQWUDFWRUV�
WR�SHUIRUP�DXGLWV�IRU�WKH�FRXQW\�DXGLWRU��HYDOXDWLRQ�RI�SUHOLPLQDU\�DXGLW�ILQGLQJV�DQG�
UHFRPPHQGDWLRQV� DQG� FRXQW\� DJHQF\�� RIILFHU�� RU� HPSOR\HH� UHVSRQVHV� WR� WKH�
SUHOLPLQDU\� ILQGLQJV� DQG� UHFRPPHQGDWLRQV�� DQG� HYDOXDWLRQ� RI� WKH� FRXQW\� DXGLWRU·V�
SHUIRUPDQFH�GXULQJ�HDFK�ILVFDO�\HDU���,I�HVWDEOLVKHG��WKH�DXGLW�FRPPLWWHH�VKDOO�FRQVLVW�
RI�ILYH�PHPEHUV�

���2QH�PHPEHU�VKDOO�EH�WKH�FKDLU�RI�WKH�FRXQW\�FRXQFLO�FRPPLWWHH�ZLWK�
MXULVGLFWLRQ�RYHU�WKH�DGPLQLVWUDWLYH�EXGJHW�RUGLQDQFHV��DQG

��� 7KH� RWKHU�PHPEHUV� VKDOO� EH� DSSRLQWHG� E\� WKH� FRXQW\� FRXQFLO�� � 7KH�
FRXQW\� FRXQFLO� VKDOO� DSSRLQW� PHPEHUV� ZKR� DUH� TXDOLILHG� E\� H[SHULHQFH��
H[SHUWLVH��DQG� LQGHSHQGHQFH�WR�SHUIRUP�WKH�GXWLHV�RI�WKH�DXGLW�FRPPLWWHH�� �$�
PHPEHU� DSSRLQWHG� E\� WKH� FRXQW\� FRXQFLO� VKDOO� QRW� KROG� DQ\� RWKHU� RIILFH� RU
SRVLWLRQ� ZLWK� WKH� FRXQW\� ZKLOH� RQ� WKH� DXGLW� FRPPLWWHH�� � 7KH� PHWKRG� RI�
DSSRLQWPHQW��WHUPV��DQG�VSHFLILF�TXDOLILFDWLRQV�RI�WKH�DSSRLQWHG�PHPEHUV�VKDOO�
EH�HVWDEOLVKHG�E\�WKH�FRXQW\�FRXQFLO�E\�RUGLQDQFH�RU�UXOH���7KH�FRXQW\�FRXQFLO�
DOVR� PD\� HVWDEOLVK� E\� RUGLQDQFH� RU� UXOH� SURYLVLRQV� IRU� WKH� UHPRYDO� RI� DQ�
DSSRLQWHG�PHPEHU�IRU�FDXVH���7KH�DXGLW�FRPPLWWHH�VKDOO�EH�ZLWKLQ�WKH�RIILFH�RI�
WKH�FRXQW\�DXGLWRU��

%� 0HPEHUV�RI�WKH�DXGLW�FRPPLWWHH�VKDOO�DGYLVH�WKH�FRXQW\�DXGLWRU���$OO�DXGLW�
FRPPLWWHH�PHHWLQJV�VKDOO�EH�RSHQ�WR�WKH�SXEOLF�H[FHSW�DV�SURYLGHG�IRU�LQ�FKDSWHU�����
+DZDL¶L�5HYLVHG�6WDWXWHV��
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&� 7KH�FKDLU�RI�WKH�DXGLW�FRPPLWWHH�VKDOO�EH�DSSRLQWHG�E\�WKH�FRXQW\�FRXQFLO�LQ�
WKH�PDQQHU�SURYLGHG�E\�RUGLQDQFH�RU�UXOH���$�PHHWLQJ�RI�WKH�DXGLW�FRPPLWWHH�PD\�EH�
FDOOHG�E\�WKH�FRPPLWWHH�FKDLU�RU�FRXQW\�DXGLWRU��

'� 0HPEHUV� DSSRLQWHG� E\� WKH� FRXQW\� FRXQFLO� VKDOO� QRW� EH� HQWLWOHG� WR�
FRPSHQVDWLRQ� IRU� VHUYLQJ� RQ� WKH� FRPPLWWHH�� � 7KH�PHPEHU� IURP� WKH� FRXQW\� FRXQFLO�
VKDOO�QRW�EH�HQWLWOHG�WR�FRPSHQVDWLRQ�IRU�VHUYLQJ�RQ�WKH�FRPPLWWHH�WKDW�LV�DGGLWLRQDO�
WR� WKH� FRPSHQVDWLRQ� UHFHLYHG�DV�D� FRXQFLOPHPEHU�� �$OO�PHPEHUV��KRZHYHU�� VKDOO�EH�
HQWLWOHG�WR�EH�UHLPEXUVHG�IRU�WUDYHO�DQG�RWKHU�QHFHVVDU\�H[SHQVHV�LQFXUUHG�E\�WKHP�LQ�
WKH�SHUIRUPDQFH�RI�WKHLU�RIILFLDO�GXWLHV��

(� 6HFWLRQ��������%RDUGV�DQG�&RPPLVVLRQV VKDOO�QRW�DSSO\�WR�WKH�PHPEHUV�RI�
WKH�DXGLW�FRPPLWWHH���$PHQGHG������

6HFWLRQ� ������� 7UDQVLWLRQ� 3URYLVLRQ� &RQFHUQLQJ� WKH� 7UDQVIHU� RI� $XGLW�
)XQFWLRQV�WR�WKH�2IILFH�RI�WKH�&RXQW\�$XGLWRU�

$��$OO� ODZIXO�REOLJDWLRQV�DQG� OLDELOLWLHV�RZHG�E\�RU� WR� WKH�RIILFH RI� WKH�FRXQW\�
FOHUN�UHODWLQJ�WR�ILQDQFLDO�DQG�SHUIRUPDQFH�DXGLWV�RQ�-XQH�����������VKDOO�UHPDLQ�LQ�
HIIHFW�RQ�-XO\�����������7KH�REOLJDWLRQV�DQG�OLDELOLWLHV�VKDOO�EH�DVVXPHG�E\�WKH�RIILFH�RI�
WKH� FRXQW\� DXGLWRU�� � $OO� FRQWUDFWV� KHOG� E\� WKH� RIILFH� RI� WKH� FRXQW\� FOHUN� UHODWLQJ� WR�
ILQDQFLDO�DQG�SHUIRUPDQFH�DXGLWV��ZKLFK�DUH�WR�UHPDLQ�HIIHFWLYH�DIWHU�-XQH�����������
VKDOO�EH�DVVXPHG�E\�WKH�RIILFH�RI�WKH�FRXQW\�DXGLWRU���7KH�FRQWUDFWV�VKDOO�FRQWLQXH�LQ�
HIIHFW� XQWLO� IXOILOOHG� RU� ODZIXOO\� WHUPLQDWHG�� � $OO� ILQDQFLDO� DQG� SHUIRUPDQFH� DXGLW�
DFWLYLWLHV� DGPLQLVWHUHG� E\� WKH� RIILFH� RI� WKH� FRXQW\� FOHUN� RQ�-XQH����� ������ VKDOO� EH�
DVVXPHG�E\�WKH�RIILFH�RI�WKH�FRXQW\�DXGLWRU�RQ�-XO\����������

%��2Q�-XO\����������DOO�UHFRUGV��GDWD��DQG�LQIRUPDWLRQ�KHOG�E\�WKH�RIILFH�RI�WKH�
FRXQW\� FOHUN� UHODWLQJ� WR� ILQDQFLDO� DQG� SHUIRUPDQFH� DXGLWV� ZKLFK� KDYH� QRW� EHHQ�
FRPSOHWHG�DV�RI�-XQH�����������VKDOO�EH�WUDQVIHUUHG�WR�RIILFH�RI�WKH�FRXQW\�DXGLWRU��

&�� 7KH� OHJLVODWLYH� DXGLWRU� �SURJUDP� DQDO\VW� 9�� DQG� SURJUDP� VXSSRUW� WHFK�
SRVLWLRQV� LQ�WKH�RIILFH RI� WKH�FRXQW\�FOHUN�RQ�-XQH�����������VKDOO�FRQWLQXH�ZLWK�WKH�
RIILFH� RI� WKH� FRXQW\� DXGLWRU� RQ� -XO\� ��� ������ � 7KHVH� HPSOR\HHV�� LI� SRVLWLRQV� ZHUH�
DOUHDG\� ILOOHG�� VKDOO� FRQWLQXH� VHUYLFH� ZLWKRXW� DQ\� ORVV� RI� YDFDWLRQ� DOORZDQFH�� VLFN�
OHDYH�� VHUYLFH� FUHGLWV�� UHWLUHPHQW� EHQHILWV�� RU� RWKHU� ULJKWV� DQG�SULYLOHJHV� EHFDXVH� RI�
WKH�FKDUWHU�DPHQGPHQWV���1RWKLQJ�LQ�WKLV�VXEVHFWLRQ��KRZHYHU��VKDOO�EH�FRQVWUXHG�DV�
SUHYHQWLQJ�IXWXUH�FKDQJHV�LQ�WKH�HPSOR\HHV·�VWDWXV�SXUVXDQW�WR�WKH�FRXQW\�DXGLWRU·V�
SRZHUV�ZLWK�UHVSHFW�WR�SHUVRQQHO�LQ�WKH�RIILFH�RI�WKH�FRXQW\�DXGLWRU���$PHQGHG������
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�5HODWLQJ�WR�5HDO�3URSHUW\�7D[DWLRQ�

'HFODUHG�XQFRQVWLWXWLRQDO�SXUVXDQW�WR�$UWLFOH�9,,,��6HFWLRQ���RI�WKH�+DZDL¶L
&RQVWLWXWLRQ�� &RXQW\� RI� .DXD¶L Y�� %U\DQ� -�� %DSWLVWH�� 0D\RU�� &RXQW\� RI� .DXD¶L��
HW DO�������+DZDL¶L ��������3��G������$XJXVW�����������DV�FRUUHFWHG�$XJXVW����������
UHFRQVLGHUDWLRQ�GHQLHG�6HSWHPEHU���������

,W� LV� WKH� SROLF\� RI� WKH�&RXQW\� WKDW� UHVLGHQW� WD[SD\HUV� VKRXOG� EH HTXLWDEO\�
SURWHFWHG� ZKHQ� WKHUH� DUH� VLJQLILFDQWO\� ULVLQJ� UHDO� HVWDWH YDOXHV� DQG� JRYHUQPHQW�
FRVWV��7KHUHIRUH��IRU�&RXQW\�UHVLGHQWV ZKR�KDYH�RZQHG�DQG�RFFXSLHG�WKHLU�SODFH�RI�
UHVLGHQFH�EHJLQQLQJ LQ�RU�EHIRUH�WKH�ILVFDO�\HDU������������WKHQ�IRU�WKH�QH[W ILVFDO�
\HDU� DIWHU� WKH� DGRSWLRQ� RI� WKLV� VHFWLRQ� UHDO� SURSHUW\� WD[HV ZLWK� UHVSHFW� WR� VXFK�
UHVLGHQFH�VKDOO�QRW�H[FHHG�WKH�DPRXQW�RI VXFK�WD[�DVVHVVHG�IRU�WKH�����������ILVFDO�
\HDU�� )RU� &RXQW\� UHVLGHQWV DFTXLULQJ� WKHLU� SODFH� RI� UHVLGHQFH� DIWHU� WKH� ILVFDO�
\HDU����������WKHLU�UHDO�SURSHUW\�WD[HV�ZLWK�UHVSHFW�WR�VXFK�UHVLGHQFH�IRU WKH�QH[W�
ILVFDO� \HDU� DIWHU� WKH� DGRSWLRQ� RI� WKLV� VHFWLRQ� VKDOO� QRW H[FHHG� WKH� DPRXQW� RI� WD[�
DVVHVVHG�IRU�WKH�ILVFDO�\HDU�WKH�RZQHUVKLS DQG�UHVLGHQFH�FRPPHQFHV��)RU�DOO�VXFK�
WD[SD\HUV� LQ� QR� ILVFDO \HDU� DIWHU� WKH� \HDU� LQ� ZKLFK� WKH� WD[� ZDV� UHVWRUHG� WR� WKH�
DPRXQW LQ������² �����RU�WKH�\HDU�RI�DFTXLVLWLRQ��ZKLFKHYHU�LV�DSSOLFDEOH��VKDOO�WKH�
SHUFHQWDJH�LQFUHDVH�LQ�UHDO�SURSHUW\�WD[�ZLWK UHVSHFW�WR�VXFK�UHVLGHQFH�H[FHHG�WKH�
OHVVHU� RI� WKH�SHUFHQWDJH� UDWH DSSOLFDEOH�DW� WKH� FRPPHQFHPHQW�RI�VXFK� ILVFDO�\HDU�
IRU� WKH� FRVW RI� OLYLQJ� DGMXVWPHQWV� LQ� UHWLUHPHQW� EHQHILWV� E\� WKH� 6RFLDO� 6HFXULW\
$GPLQLVWUDWLRQ�� RU� WZR�SHUFHQW� ������3URPSWO\� IROORZLQJ� LWV DGRSWLRQ� WKH�&RXQW\�
VKDOO�QRWLI\�LQ�ZULWLQJ�DOO�RZQHUV�RI�UHVLGHQWLDO SURSHUW\�LQ�LWV�SURSHUW\�WD[�UHFRUGV�
RI� WKH� SULQFLSDO� WHUPV RI� WKLV� VHFWLRQ�� 7KH� &RXQW\� VKDOO� DGRSW� VXFK� RUGLQDQFHV��
ODZV��UXOHV�DQG�UHJXODWLRQV�DV�DUH�QHFHVVDU\�WR�FDUU\�RXW�DQG�DUH�FRQVLVWHQW ZLWK�
WKH� SXUSRVH� RI� WKH� IRUHJRLQJ� SROLF\� DQG� WKH� WHUPV� RI WKLV� VHFWLRQ�� ������*HQHUDO�
(OHFWLRQ�&KDUWHU�$PHQGPHQW�4XHVWLRQ��
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�5HODWLQJ�WR�,PSOHPHQWDWLRQ�RI�WKH�*HQHUDO�3ODQ�

7KH� 8QLWHG� 6WDWHV� )HGHUDO� 'LVWULFW� &RXUW�� LQ� .DXD¶L� %HDFK� 9LOODV�3KDVH� ,,��
//&��Y��&RXQW\�RI�.DXD¶L��.DXD¶L &RXQW\�&RXQFLO��.DXD¶L 3ODQQLQJ�'HSDUWPHQW��HW�DO���
&LYLO�1R�� ���������/(.�5/3��KHOG� WKDW�6HFWLRQ������ RI� WKH�.DXD¶L &RXQW\�&KDUWHU�
ZDV� DQ� LPSURSHU� ]RQLQJ� LQLWLDWLYH� DQG�� SXUVXDQW� WR� .DLVHU� +DZDL¶L .DL DQG�
+DZ�5HY�6WDW���������D���UXOHG�WKDW�6HFWLRQ������LV�LQYDOLG�

6HFWLRQ�������,PSOHPHQWDWLRQ�RI�WKH�*HQHUDO�3ODQ

$��7KH�SRZHU�WR�SURFHVV�DQG�WR�LVVXH�DQ\�]RQLQJ��XVH��VXEGLYLVLRQ��RU�YDULDQFH�
SHUPLW� IRU� PRUH� WKDQ� RQH� WUDQVLHQW� DFFRPPRGDWLRQ� XQLW� VKDOO� EH� YHVWHG� LQ� DQG�
H[HUFLVDEOH� H[FOXVLYHO\ E\� WKH� FRXQFLO�� $V� XVHG� LQ� WKLV� 6HFWLRQ�� ´WUDQVLHQW�
DFFRPPRGDWLRQ� XQLWµ� VKDOO� PHDQ� DQ� DFFRPPRGDWLRQ� XQLW� RU� D� SRUWLRQ� WKHUHRI� LQ� D�
KRWHO�� WLPHVKDUH� IDFLOLW\��UHVRUW�FRQGRPLQLXP��IUDFWLRQDO�RZQHUVKLS�IDFLOLW\��YDFDWLRQ�
UHQWDO� XQLW� RU� RWKHU� VLPLODUO\�XVHG� GZHOOLQJ� WKDW� LV� UHQWHG� RU� XVHG� E\� RQH� RU�PRUH
SHUVRQV� IRU� ZKRP� VXFK� DFFRPPRGDWLRQ� XQLW� LV� QRW� WKH� SHUVRQ·V� SULPDU\� UHVLGHQFH�
XQGHU�WKH�,QWHUQDO�5HYHQXH�&RGH�

%��$Q\�DSSOLFDQW�VHHNLQJ�WKH�LVVXDQFH�RI�D�]RQLQJ��XVH��VXEGLYLVLRQ�RU�YDULDQFH�
SHUPLW� IRU� PRUH� WKDQ� RQH� DFFRPPRGDWLRQ� XQLW� VKDOO� FHUWLI\� WR� WKH� SODQQLQJ�
GHSDUWPHQW� ZKHWKHU� DQ\� XVH� RI WKH� XQLWV� DV� D� WUDQVLHQW� DFFRPPRGDWLRQ� XQLW� LV�
SURMHFWHG� E\� WKH� DSSOLFDQW�� 3ULRU� WR� JUDQWLQJ� DQ\� VXFK� SHUPLW� IRU� D� WUDQVLHQW�
DFFRPPRGDWLRQ�XQLW�� WKH�FRXQFLO�VKDOO�FRQGXFW�D�SXEOLF�KHDULQJ�DQG PDNH�D�ILQGLQJ�
WKDW�JUDQWLQJ�VXFK�SHUPLW�ZRXOG�EH�FRQVLVWHQW�ZLWK�WKH�SODQQLQJ�JURZWK�UDQJH�RI�WKH�
JHQHUDO�SODQ�DQG� LQ� WKH�EHVW� LQWHUHVW� RI� WKH� FRXQW\�DQG� LWV�SHRSOH��$SSURYDO�RI�DQ\�
VXFK DSSOLFDWLRQ� VKDOO� UHTXLUH� D� IDYRUDEOH� YRWH� RI� WZR� WKLUGV� ������ RI� WKH� HQWLUH�
PHPEHUVKLS� RI WKH� FRXQFLO��$SSHDOV� RI� DQ\� GHFLVLRQ� E\� WKH� FRXQFLO� UHODWLQJ� WR� VXFK�
SHUPLWV�PXVW�EH�LQVWLWXWHG�LQ�WKH FLUFXLW�FRXUW�ZLWKLQ�WKLUW\������GD\V�DIWHU�HQWUDQFH�
RI�WKH�ILQDO�GHFLVLRQ�RI�WKH�FRXQFLO�

&��7KH�FRXQFLO�PD\�E\�RUGLQDQFH�DXWKRUL]H�WKH�SODQQLQJ�FRPPLVVLRQ�WR�SURFHVV�
DQG� LVVXH� VXFK� SHUPLWV�� RU� FHUWDLQ� RI� WKHP�� RQ� WHUPV�DQG� FRQGLWLRQV� DV� WKH� FRXQFLO�
PD\�GHHP�DGYLVDEOH��RQO\ XSRQ�WKH�FRXQFLO·V�HQDFWPHQW�RI�D�UDWH�RI�JURZWK�RUGLQDQFH�
WKDW�OLPLWV�WKH�UDWH�RI�LQFUHDVH�LQ�WKH�QXPEHU�RI�WUDQVLHQW�DFFRPPRGDWLRQ�XQLWV�LQ�WKH�
FRXQW\�WR�QR�JUHDWHU�WKDQ�RQH�DQG�RQH�KDOI�SHUFHQW��������SHU�DQQXP�RQ�D�PXOWL�\HDU�
DYHUDJH� EDVLV�� RU� VXFK� JURZWK� UDWH� WKDW� LV� ZLWKLQ� WKH� SODQQLQJ� JURZWK� UDQJH� RI� D�
IXWXUH�JHQHUDO�SODQ�DGRSWHG�SXUVXDQW�WR�6HFWLRQ�������

'��7KH�FRXQFLO�VKDOO DGRSW�VXFK�RUGLQDQFHV��ODZV��UXOHV�DQG�UHJXODWLRQV�DV�DUH�
QHFHVVDU\�WR�FDUU\�RXW�WKH�WHUPV�DQG�LQWHQW�RI�WKLV�DPHQGPHQW�WR�WKH�&KDUWHU�

(��,I�DQ\�SURYLVLRQ�RI�WKLV�DPHQGPHQW�VKDOO�EH�KHOG�E\�D�ILQDO�RUGHU�RI�D�FRXUW�RI�
FRPSHWHQW� MXULVGLFWLRQ� WR� EH� LQYDOLG�� DOO� RI� WKH�RWKHU� WHUPV�RI� WKH�DPHQGPHQW� VKDOO�
UHPDLQ�LQ�IXOO�IRUFH DQG�HIIHFW�




